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( XURSHIR8 QROUHDMY WR( FRORP LF D50 RHMY 8 QRY

30UN P HIQ/DSOW RS JUHP HOVURP WP HVRWP H
3HP MMG) LADQADO QGHEWEQHW P HIVDQ ) LQCADD QG-BMIHN
D LCPAUBGXQEHH) LOGH' ROXP HON RU
E SHIP LW SXUXOQAR & MAOH ) LODQADO QE-EWEHW DG ERB@DIROR (GEEWEHWY
3HP MG 6HRXUW , QMR P HIY
D LOWHFDHR \WHYRURZ HJ
L DO R WHEHRXUW , QAW HIFG\R IQWWE SIIWSK $ R SOIWSK F R WVCEHIQURQ DG
I D) R \KHGHXUW BIHBG\R IQ\WE SODIWBKY % & ( + DG, R SADWSK F R \MVGHIQUWROL B UDROR ) AOWIQ RU
P DD HP HQADUDQIHP HOV | RUAKH 6KLS DBSURYHS B\ \WH $ JHOASXUXOQMR \WH SIRVIMRQY R WKLY $ JUHP HQWVAKAK 6HRXUMY DUH FUDMG B\ \KH
YRURZ HULQWHFDHR \KE SODIUEKY & RU( R SODIWEK F R \KMYGH IQURQRULGAUHG B, WHYRWRZ HULQWHFDHR \KE SCLDJWBKY %
+ RJ, R SODUSK F R \MVGHIQURQ DG
E LIOWHFDHR \KH* XOUDQRU
L DQ R \KHEHXUW , QMAWVHHIBG\RIQWE SOIJWBKY $ ' ) DG * R AWK F R \WMYCGHIQWRY DG
I D) R WHGHXUW HHBG\R IQVWESIDIUSKY & ( + OB, R SODUK F R MYV GHIQWRO L B UDROR ) AWMLY RJ
P DD HP HQADUDQIHP HOW | RUAKH 6KLS DBSURYHS B\ \WH $ JHOASXUXOQAR \WH SIRVIMRQY R WKLY $ JUHP HQWV\KAK 6HRXUMY DUH FUDMG B\ \KH

* XOUIQRULQWH FDHR \WE SODIWISKY & RU (R SODIWSK F R KLY GHIQWR RULGRAUBG B\ \WH* XOUDQRULQKH FDH R \KE SDUDJUDSKY
+ RJ, R SODUSK F R WVGEH IQUR)




%

00 6HRXUMY FUDAGE. RUSXUXOQARWH) LOGFH' RPP HOVOQGIQ). G-BRIWRURKHUG HRXUMY SOFHG RUGRXUHGLO FROGHANRQ Z WK D))
ERQG RURKHUVKUAN 1 URP WP H\R WP H SURVIGHG\R \WH 8 6 ) H3HDD0 DUMP H &RP P MMRQIQ RGHUWR FRP SO Z W @7V UHIXDIRYY DG
XGV CESTFEG\R WHRSHDRYR SDAHIHUYHAMHYRSHIDAY \RRUIRP SRWIQWHS QWGE\BIMVR $ P HIFD

@H/ROWHBKLS XS \R DQDIJ U DMIP RQADAID WP HQRW AHHEQ) RHKXQEMGP LIRY' R I RUPAUHNUEZ VZ DI/
DQG\DYDIH DG QHY/ LGP LOWHRE@Y FRAUHR WAQ) WHBKLS SIRVIGHG\WDAKHYDDHR D) RHOHDRQWHGKLS GRVGRW] FHG
ILWPIEARY RMLY

DQ G-ERIWRUSBEIH/XS \R QDI U DMIP RXQADAIR WP HQRW FHHAQ) WHIUDAUR

ILWPIARY' RIY 0BG

] HIR SRQMH R LYHSHFHQV R \WH&RQRICDMS 7RIS WHVD/R \KHHIGR HIFK UHBYDQVVADOT XD
\RVHRXUHWHSHIRP DFHR EL.GY WQGHY ERQG/RUFRQUMFWUHTNXUHGIQWHRBQ FRAHR BXMGHN

00 RKHUGHRAUM LFOGQ 1Q UHDNRQ\R \WH ( [ MM , GG-EWEHW RYFUWH DAMIVR DO 7UDQORNRY 2 EQIRJRKHUWDQ \WH YRUIRZ HJ
QRUIHGE WHYRIRZ HRUDQ R WH2 EQJRVARWHS JHONQGDFR-BAGE IVBURARWHEMR \MV$ JUHP HW

Z DKRASUHMGERH R \WH SIRYMRQVR - &@XH ) LQDQADO, GE-EWEHW DOG VERGMDIRQR LQG-BMIHNY @)Y/ R) DAHN GDHG
DFTXLUHG RUXSIUDGHG DVMUWH DM R WLY$ JUHP HMNRUDAHNV GZ O FROMKAMS RUFRQYHWG D\MUWH MR \WMLYS$ JUH-P HOABIRNGHS
WDWL \KFK @HQ/VHRXUH ) LDGALDD, QG-BMEHN RKHZ IVH SHIP WG XQEHUWLYS JUHP HOW L \KFK @HQV DUH LGRXUHG DAH WP HR VKR
GDH DFMXMURY XSIUDEH FROMKANRQRUFRMYMRQDG LU WH) LCDQRLO0 GE-EWEHNMHRXUGE. KK CHY/GRYQRW FHGWHFRWR
XA XSIUDEHRWHFRWR \KFK DAHVOFTXU G RUBDHS

RNHUCHY/ DIMQ) LQWHRE@Y FRAYHR BXMGHV R WH* URXS XQUHIDAG \R ) LOOGALDD, QE-EWEIHW DOG HRXUKQY) . REQI DR CQRAX HA
GHIONXHOARUZ KIFK DUH EHQ) FROMAG LQ JRRG I DWW B\ CESURSUDM SURFHHAQIV DQG | RUZ KLFK DEHNXOM BAHYHY KDYH EHHD HUBEDWKHS
SIRVIG-GWDWV

\KH DIV DM CP RQAR DDFDK DG WH | U P DNHAYDOH R DDRKHI SURSHW \KEWRAR \XAK CHYY D/ DUH GAVRUEHS 1Q WLV
SODIWK ) GRVERW FHGWHIUDMR [ ILWPLARY' RMWY DG\ JHRSROWIRILYHSHURHQN R
\WHE&RQRODME7RECE WHVD/R \WHHGR HIFK UHBYDQAVM\WAODXOWMU DG




\XFK FDWK DG RURKHUSURSHWY LV QRADQYDAANR \KHYRUWRZ HJ

* \XEMPNR \WH RKFUSIRYIMRQVR \RV$ JUHP HQVDQ 6HRXUMY LQUASHRAR H I ) LCDGADOD, GB-EWEHWR DSHIRQZ KIFK BHFRP H/D
6XEMADY R \KH* XOUDQRURULYP HIHGZ W RUQR\WH* XODQRURUDQ R IWGXEMADUHY

+ @HY/LQI DYRXUR FUHEWDLEFRP SOQHY/ROXGHIHE PMRP HUG-SRIW SXUXOQWR DI UH-P HOMKHIZ LK DG
@HY/LQI DYRXUR PP HYROXQHDHE PP HUG-BRIW
3RHCERQ3UCASEV P HIQ/\KHI LCDGADOQEAMY 1P HZ RIN| RUDWAMCQ) DQGAWEBMQ) \WHRIP DMODIGP HWWR KIS ILDFHSRWRIRVSEDKHGIO-XH D/
WH\PHPD EH [P HIG5 RJUSORG R U GRAFKDQIHY LQ DSSTIFEG! @7 RU BHIXDIRQ RUWWH LONRGAEIR) R RUFKDIHY/ \R P DOERY  BIXUWP HOV R \WH
, QMEDIRDOD CUMP H2 LIDQAVDINRQIURP WP HVR P H

SRW HIYH) $WLIQP HOW P HIQV BQ DMIGP HOAR \WH WKW R \WHYRIRZ HJLQ URSHRAR WH SRUNGHIYHY IXDUQAM CCHOW R WHOX@HIXQEUS WFR R
\WHEKISEXL@Q) & RQMIPNW HRXAWGRMREHH HRIXWGE \WHYRUWRZ HILQI DYRXUR WH6E HRXUMWY $ JHQAQWHDIWHG | RP

3UP IXP / RDQ P HIQVWKHLQMDO RDQP DAHI RMHSXSRHWHARWOQSDIIWSKY D DG E R &@X\WH 3XERH
3UP IXP 5 HIXHW P HQV D QRIFH\VXEMBERMD LOWHIRP VANRWOQ3DW9s ) RP R 3UPLXP SHIXHWWR 6RHG®I  SHIXHW

SURKLEIWG - XUVGFARD P HIQV D) FRXQN RUWLIMRLY Z KIEK LV DADQ WP H RUZ KRH JRYHGP HOALY DADQ. WP H \WH\BLIHAR FRXQUY Z LGH RUWUMRY Z IGH
6DANRY

3URKIEMG 3D\ P HOW P HIY

D 00 RIHJJUWSD P HQVSURP MHWRSD. FRP P WIRQ |HH (OQRURKHUFRQUGHIDIRQZ KLFK Z RXGE FROMMMEUEHY RUDQLP SURSHUJLWRUSD, P HQAXQEHU RU
DEWIK R 60JARY/ D) OZ VR WH5HDEIFR \ID ( QOUGOQG: DOV %HP XD WHERXGAOR WH ( XURSHIDS QRO * HP DD WH S QUMG 6\IAW R
$ P HIFDRUI) RKHUCSSIFEEGIMUMVGRIRD RU

E 00 RIHJJUWSD P HQASURP VHWR SD. FRP P IWIRY | HH (RO RURKHUFRQUGHIDIRQ Z KLFK Z RXTS RUP LIKWARQUMAMEUEHY Z MMOWH2 (&' &RMHMRQ
RQ&RP EDIMY YIEHY R ) RIIQ3XECF 2 || IADYLQ, QMIDIRDOAMHAN7 IQIRRYR ' HAHP BHU

SURKIEMG 3HORY P HIQVID SHYRQ\WDAY WHVEMANR [ 600RIRYY LFOAQ) D) SHYRQWDWL CESHIWRQDQ 60FMRY/@MR SURKEWG SHIRY L LV
AUR® RUGEAWR® RZQG  SURDMRUPRME RUGUA® RUQAULA® FRMRBGE RHRUP RIHSHIRQVFRYHIGE WE RINRD L CERYH RU UL LVEDAG LV
WMG-ONQRUVIGFRSRDMGRU RIP H5 DAMHFDHP D EH XQ3HMH@OZ VR D3URKIEMWG- XUMGRIR)




SWIRMRCR ' HIYH) DQG$ FR-BWEQRH P HDQV\WH SURIRFROR. GHIYHY - DG DFR-BIAHR \WHEKIS W EHMIGHG B WH YRURZ HJDQG WH X @HILQ CFFREDFH Z W
SWFD R WHEKISEX@Q) & RQNFW

4 XRAIRY' D P HXQVIQUHDMRQWR DR SHIRGIRUZ KIFK DQIQMHWDMLY\R EHGHMP IGHG R~ 86 * RYH.GP HBHRXUMIA/9SMGHY" D VEH RUAWKHI LD
R \WDASHIRG XQBW P DINHASULRAWFH G| HY 1Q \KH UHBYDQAX QRFDMG BDQ P DNHNQZ KIFK FDHWHA XRBIRY' D Z LOEHGHMP IG-GE \KH$ JHQNQ DFREGH
Z W\KDAP DNH/BUIIAIFH DG XRBIRY/Z RXGGRP DO EHILYHRRQP RHWIQRH@ WHA XREIRY' D Z IGEHWHDIMR WRH V

4 XRMG7HIRU P HYY IQUHIDMRQWR 7HP 62) 5 DQ SHIRGIRUZ KIFK WDADMLY FXWRP DO GV H3RQWHUHBYDQAEHRAVAUHQR DQLQ RIP DIRQVHYIFH
5DMQY ) [1Q)' DM PHQAKHAOMIDEQ M[W G VEHRHWH, QMIG-G' HIYHY ' DM

5DAQ) 1 RAFH P HIQ/DQRIFHSIRYIG-GE, WHYRIRZ HARWHS JHQIG\IGHGE! DYRURZ H XKRIVGELIQDRY  SIRIGQ) \KH* XOIQRUVS DI

5 HFHYHJ P HOQ/DUHFHYHURUUHFHYHUDQG P D) HURUDGP LQURDIYHUHFHYHUR \WHZ KRBIRUDQ SDWWR \KH& KD HG3URSHW

5 HHHFH5 DM P HXQ/ LQUHIDMRQ\RD/ RDQ

D  WHOSSIFEGI7HP 62)5 DVR \KH4 XRBIRY' D DY5IRUDSHIRGHNOOQGRIW \R\KH, QMHWBHIRGR WD RDQ RU

E DVRAHZ DVHGHMP IG-GSOKOQAMRSODIWSKY D R FIGFOMYH R &OXH 8 YOIMEMNVR 7HP 62) 5

DGU  IQHWHIFDH \WDNDMLY GWKDR] HR \WHS5 H HHIHS DM\KDOEHG-HP HS\REH] HR H A-BAZ LW WASHRAR\KH, 0 8 $

5 HHHIFH 5 DM &RP SROHW P HIQV WH UH HIHFH DM SHUDQQ®  LGHNIHG IO \WH ,0 8$ D/ 7DAR G0 HFDR RUDQ  DOMEDIYH UWH HHFH UDM DIBHG 1O
CFFRUDGFHZ WKH, 0 8% ROWHEDUIVR Z KIFK \WHFRQUBXMRQXQEHAH, 0 8 $ LVFOIBXDM

5 HDMG) XQG LQUHIMRQ\RDIXQG WH ILUWWXQG P HIQVDIXQGZ KIFK LVP DRI HG RUDGYMAG B \WHVEP HLQYHWAR HWP DO HURULQYHAR HOADGYLVHUD/ARH | LLIXA
IXQGRJ U DALY P DQIHG B D Gl HHAQMNE HAP DI HJRULQYHWR HADGYIVAU D I XQG Z KRH LMK HOAP DRI HURULQYHAR HOADGYIVAULY DQ$ [ILADM R \KH
LY HOAP DO HURULQYHWR HQATGYIAUR \KHI LLXWVXQG

5 HBYDOW XUVGLIFARY P HIQY LQUHIMRQR D7 UDQLRNRD2 EQIRU
D W2 WILED XUMGRNRY
E 00 MUMGRIRQZ KHHOD DAHAKEMANR RUQMIG-GWR EHVKEMAMR 0 R WH7 IQRBROGHRUM FUDAG RUQMIG-GWR EHFBDAG B\ MAMWDMG




F 00 MUMGRIRQZ KHHIWRQGFRNIWEXMQHW 006
G WHMUNGRIRDZ KRH@OZ VIRHOQWHSHIHAIROR D) R WHEHRUMW' RPP HOVHOMIGLQRE 1W
5 HBYDQAD DUNHW P HIQVWHP DNAVRURYHILIKWADK ERURZ 1Q) FRIDAMDDVGE 8 6 * RYHIP HYGHXUMEY/

5 HBYDQAL RP LODAQ) %RG. P HIQV/ D) CESOFCEG! FHMEDEDN U XORURJRKHUVKSHYLRY DAKRIW RUDJUIRS R WHP RUDQ. Z RINGQ) JURXS RUFRP P LWkH
\SRORJGRIADUGE RUFRQMMAGDAKHUTXHWR ) R WHP RAWH) LCDADCE\BELON %ROG

5 HSD\ P HQW DM P HXY/

D \KH) L% HSD P HQV DM

E HIFK GDMI DEIQ) D] 0 RQAD LQMYDYD\MAKH) LW HED P HQWV DM DQ5

F \KH7HP LQDIRY' DM

5 HBD\ P HQW QAR HQW P HIQVDQLQWUE HQVRUUED P HQAR \KH/ ROQASHAULEGIQ&@NH  5HED PHAR / RDQY

5 HBHDAQ) 5 HBLRHQWMRQY P HDQV HIFK R \KH BHBUAHQIMRQY \HARMIQ&MN\H  SHBUMHQIMRY/ CEDWUR \KH USIAFHQEBIRQDAR@XH 1R ILAQ) RU
WP S\ H/ DQ5 &@X\H ' HOAMRQR I Z KIFK \KDERQD EHP DCHRQWHG@MR \KLYS$ JUHP HADQG \KDIDQRAEH USHDMG DQG0Q UHSIAHQINRQR Q)
7UDQURAIRQ2 EQIRUP DCHIQDR RKH) LQDFH' RAXP HQAKDAVH SIAWHGVREHD 5 HSHDIG) 5 HSUAHQIBMRQ RULVRKHZ IVHH SUAKHG\R EHUHSHDMG

5 FSLRHQDAYH P HIQVDQ GHBIDM DIHQAVP DY HJ OGP LQUADRU GRP IQHH DRLCH \WAKMHRUPXWRGDD

5 HIXIMMWRQ & RP SHODARD  LGFOXGH/ DIARP SHODIRQRURKHUP RH VD CEGIE, BDRQR DO CRARUHYHAKAK D/ HBG\R IQSOIWSK. E R WHGH LOWRD
R 7REO0 RW

5 HAMPMG) LQDQRH3DUN P HXQVD) LQBERH3 DY Z KIFK VHYHY D QRIFH SXUXOQAR SOIIUWEK D R &@XVH 6DRNRYV+ 5 HAMRMS) LCDARH3 DUV

6$&( PHXV/6$&( 6S$ DFRPSI) ZLW \RB \KDHKROHJ KDYIQ) GICOSHYRDIW XQGHJSUYDM @7 Z W LW KHOGDDWMY 1Q 310 ] D 3R
S5RPH \UD DIGUHIMMHGZ W \WH5 RP H5 HIMMUR Yo~MCHMAY XQEHIUWH MRDNRQ QP EHU

6D HN 0 DQRIHP HA& HOWLFDW KD/WHP HIQQ) JLYHOWRWWOWH, 60 &RGH




6DQRAMRYY P HIQ/DQ | LDQADD HARGRP LF RUMBGH \OGRIRYY HP EDLIRY RURKHUUAXURR)Y UHDMY \RWDAQ GRQ) BXMGHN LMY HOVH SR 1P SR
WOYHIY 1I(DAQ) RUP ING DAV DDMEG! RURKHJRIVMWAY P LOUVR RUFRQQHAAG Z W 0Q R WH IRWIRQ)  HIRMG DR LQMMIG [P SBP HOMG DGR
HIRAGIURP WP HVRWP HE DQ R \WHIRTRZ 1Q) DQGLRFOXQQ) WURKIK DR UHBYDQNDGRNRQY DAKRUIW

D WHS QWG. LQIGRP WH+RY . RY 0 RHEY $XKRINV WH ( XURSHID 8 QRQ RUWH &RXGHOR WH ( XURSHID 8 QRQ WH 8 QWMG 1 DIRQY RUIW 6 HRXUMW
&RXQACRUDQ P HP BHUMBIMR \WH( XURSHDQ8 QRORUGZ MHMG RU

E WHS 6 LFOXQAQ) WHS 6 ' HEOWW HQAR WH7UDAU V2 11IFHR ) RMIQS WHVERQWRO2) $ &

6HRG, QW HIW P HIQAKHVHFRGGLONDE HOAR \WH( &$ 3UP XP D/P RHSOWAXOLD GAAIEGIQSIIWSK D L R &OXAH  ( &$ 3UPLP

6HXUHG 2 EQIDWRYY P HIQ/ DOREQIDARYY DAY WP HOH RZLQ) UGG B D) 7WQORNRY 2 EDJRUR O 6HXUHG 30V XQE-UWH) LGDFH' RRP HOW
LFOQQ) \WH REQIDINRQY VHARXALQ & MXAH 3 DUDEBOG-EW FRYHIDQAIR SO \WH 6HPXUW $IHW Z KHKHU SUMHARUI XUUH CRXOORUFRQIMY HOW DG Z KHKHU
LPAUBG\RBD RINQ® DQGZ KHKHUDYSUGASIIRNXUAN RUQVRP HRKHUFCBIAW

6HRXUHG 3 DUAHY P HDQVHIRK ) LCDGRH3 DY I URP WP HVR WP HSDUWV \RKLV$ JUHHP HOADQ 5 HRHYHURU HBIDM 6,0 ( 67 DQGWH( [ SRYEUHAVE JHR

6HXUW P HXQV D PRWIIH SBEIH @H) AKDUH DAMIGP HOVK SRKHFDIRY RUVHRXAUMY LQMMARIDD  RKHU DIUHP HOARU DUDQIHP HOAKDYLQ) \KH HIHRAR
FRQHUQ) VHRXUM

BHRXUW' REXP HQV P HIQVHIKR
D \KH* HHIDOS WIQP HQW

E \KHO RMDIH

F \KH3RWY HIVHY $ WGP HW
G  DQ 6XERGAMM' HVSHXIW
H  \KHEKDH&KDIH

| DR RKHJIGRRXP HQWVZ KHKHJRUQRAMFHDMY 6 HIXUMWY - Z KIFK LV H HRAWMG DV VHRXUWY 1RU RUTRUWH SXBRHR - FMBEQKIQ) 0 SURIW RUNERGCDNRQ
DD HP HONQUADMROWR \WH6 HRXUHG2 ERIDARYY RU

J 00 RK-UGRIP HWGALIDAMDAKAK B \WHS JHNDQG\WHYRURZ HJ
BHRXUW , QMHAV P HIQ/

D DP RMDIH AUH Z KAKHUIL HGRJIGDMY RUSBGEIH 0 P DUMP HRURKHUGHD DAMIGP HOMK SRI-FDIRQRUDD. RKHUMAPAUM LOMMWR D) NQGRU
RNHUD) UHP HWRUDLIDCY HP HOADYLQD \KHH AR FRQ HUIQY VHRXUMY

E WHVERXUW WKWR DSOIQN XQG-UDIRNRQIQUP G
F ) DUDQIHP HOAHQAUGIQR B\ DSHIRD $ \WHHIHAWR Z KIFK LV \R SOFH DCRKMHUSHIRD % 1Q D SRIMRQ Z KIFK LV P LOU 1Q HRGRP LF WP V \R \KH

SRUMRQ LQ Z KIFK % Z RX@ KDYH EHHQ KOG KH KHT D VXU LOMIMRYHUDD DAHAR $  EXWKLY SOIIUSK F GRAY QRACSSD \R D WKWR AR RU
FRP BDIRQR CAARQNFRIHIMGE \WHMBEG\WMP VR BXMCHVR DEDQN RUILCDADOQAMANRD




BHRXUW 3HIRG P HIQ/WWHSHIRGFRP P HALQ) ROWHADMR VS JUHP HOADQGHIAQ) ROWHE@MRQZ KIFK

D DOLP RXQNZ KIFK KDYHBHRP HGHIRUSD P HQWA  WHYRUWRZ HJRUDQ 7 UDQVRNRQ 2 EQIRUXQEHUWH) LDAH' REXP HQVKDYHEHHR I X DOG LWHYRAED
G

E QREP RQAVRZ 1QJ RUKDVEFRXHS Z WWRXW HAKDYLQ) BHFRP HOGHIRUSD, P HQAVXQEHUDR ) LKDAH' RRXP HW

F GHWHAKHYRURZ HUGRUDQ. RMHU7 QAR 2 EQJRUKDYDQ | XUMUHRUFRQIM HQMICELAMW XQGEHUDQ. RMHUSURMRQR \MLY$ JUHP HONVRUDCRHU) LDGFH
" RRP QMG

G WHS JHAWERY QRAVRQUGHMDAKHIH LY D\ QU LEDOAMN WD SD P HVYWRUMBQERMRQXQEHUD) LQOFH' RPXP HWZ RXGS EHVHADIGH RUZ RXTSKDYH\R EH
UAYHYHG RUDGBWAG LQ D) SUAHARUSRWES! | XXUH EDCNXSE R WH YRURZ HURUDQ  RKHJ7 IDQIRNRY 2 EDRURULQ D) SUMHOARUSRMEG®! [ XM
SIRHHAQ) DAY \R D) LOGFH' RXP HOWRUDQ DAHWRYHIG RUSUBYIRA® FRYHIG B\ 7UQORNREHRXUN

6HRXUW 3URSHUN P HIQY

D \KH 7 WDQCRNRQ 6HRXAUMW H SUAMHG R BH JUDQIMG LQ I DYRAUR \WH 6HRXAUMWY $ JHADY WKWAH | RUWH 6 HRXUHG 3D DOG DDSURAHHGY R \KDAT IDQLRANRQ
BHUMY

E DOREQI DARYYH SUHAHG R EHXQAHMENHD B D7 WBQRNRQ2 ERJRMRSD. TP RXQNVLQ UHIMRQ VR WH 6 HRXUHG 2 EQI DNRQY\R \WWH 6 HRXUMWY $ JHOADY WWKWAHI RU

\KH6 HRXUHG 3 DMWY DG VHRXUHG B \WH 7 UBQUDRINRQ 6 HRXAUMY I HKHUZ [\ DDUHSUAHQBANRQY DG Z DUDRQNAYH SUIRAHG\R EHILYHQE D7 IBQDRANRQ2 EQIRURU
D0 RKHJSHYRQLQI DYRAUR WHEHRXAUMY $ JHIADY\KWH | RAWH 6 HRXUHG 30H/

F WHBHPXUNW'S JHIVIQMNODD WMURYHMKWAS DMG XQEHMH) LGDFH RPP® HW

G DR RKHJCP RXQNVRUSIRSHW Z KHKHJWKW HNBP HQV RRHY1Q CRIRQ RURKHZ VH  CRXBORUFRQMI HQNVZ KIFK WH 6 HRXAUW $ JHQAY BHDXUWHG B \WH
\MP VR WH) LCDFH' REXP HQWMR KRG DY \WKURH RQWKWYRUWKH 6 HRXUHG 3D

H A-BW
L W KWLQMXEHG | ROWH\RBIEHH IWR \WHEHRXUMW'$ JHONDQG

I D0 P RH VRURKHIDWHNZ KIFK WH6EHRXUMY$ JHAD/WQM HIMG\R WH) CAOWVS JHONRU EHQ) HOMBGWR GR\R KDVUABLGHG LQCFFR ECFHZ LW
WHSIRMRY/R \KV$ JUHP HQV

BHRXUW 5 HTXIUHP HOWP HIQAKHIP RQAQ' RILY DVFHWLHGE \WHS JHZ KRHFHWLFDAMKOD LQWHIEVHIFHR P DQLHAIRU EHFRFOMYHOGEQAQ) R
WHYRURZ HUDQG\RHS JHOANZ KIEK LVDATQ. UHBYDQMP HRGHKXQBHG DQG\E HOW | LYHSHURHQW R WHDJJUIDMOP RXQAR \KH/ R/

6HRXUW 9DOH P HIQ/\KH P RXQNIQ' R D/FHWIHGE WHS$ JHOAZ KRVH FHMYLEDM \KDD LQWH CEVHFHR P OQU HMHLURU BH FRGFOMYH DQG ELQRQ) RQWH
YRURZ HUDQG\WHS JHQVZ KIFK DAIQ UHBYDQAP H [VWHDIJUIDMR L \KH KO UHHP DNHAYDDHR WHBKLS D/P RUNHFHO® GAMP LGHGLQCFFREIFHZ LW
&@MAH 9DODIRQR WH6GKIS DQG L WH P ONAWDDHR D) DEAMWRIOV-RXUMY | RUMH WP H EHQ) CPMOD SURVIGHG \R \KH $ JHASXOKOQMR & MAH
6HRXUMY9DOHO DIQMDGFH




6KDLH&KDUH P HXQVDYHP XADQ@Z GRAXP HQM HRAWGRAMREHH HRIXWG B \WHE KDUKRTHULQI DYRXUR \WH6 HRXUMY $ JHNDQG FUHDIY) 6 HRXUMY RYHUDWDWY
R WHYRURZ HIQDWHGIRP

6KDUKKRGH) PHIQV1 &/ ,QMIDIRIO/ V@ DYHP XDORRP S Z W IWUWHIMMMGR [ IFHLYDBON3OHAH 30U 9 L5 ROG + [P LARQ+ 0 YHP XD

6KLS P HIQ/\WH SDAHIHUFUQVH KIS FXUHQ® GALIDAGZ W + XL R > @DVP RHSOMFXO® GAAUIEHS LQWHBKISEXTEQ) & RQMPAR EH FROMKAMG XQE-U
WHBKISEX@Q) & RQMPNIQGWR EHGHIYHIG\R DOGSXUADHGE \WHYRWRZ HUDGG B IMMIHGLOIWEP HXQE-UDDS$ SSIRYVHG) @

BKLSEXITHQ) & RQACRW P HIQV WH \KISEX@Q) FRQUEPAGDMG ) HEUDW DV [P HIGHG RUNKSSBP HQMG IURP WP H\R WP H - BHEIHHD \WH 96X DQG \WH
YRURZ HJ | RANHGALIQ FROAKANRQDQGGHIVHY R \KHBKLS

6,0 (67 PHIV6,0 (67 6S$ + GRAHN ,\NIDD SHUG!, P SUAH DO WMR CRMY D/P DIHJR SXEF IXQG/RQEKOD R WH ,\BIDQO QWY R ) LGDFHLQ
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RURKHMP LOURKHANV XQEHUDOESSTHEBI @Y. VDG U XONRQY SXWXBOWR \KHWDQLRNRQY FRQMP SDMGLQWH) LCDOAH' RRXP HOWV

HVGHFH \WDAIKH LQUDOSRINRO R WH BVUKRXUQY ) HAY/ DY GH LGHG LQ WH UHBYDQW HH/ HARU KDV EHHQ RUZ LOEH SOG LQ DFFREDGAH Z W & @XH BWKRXUQ)
IHV DG




FMGHFHWDARHS JHGWKFMUQ) ) HH DVGH LGHGLOWHUHBYDQVY HH/ HAWU KDVEHHQRUZ LOEHSOGLQOFFREIFHZ WP VR \KHUHBYDQVY HH/ HAWU

1ROMMDQWUH  \ HOWVEHRIHWH, QMGHG" HIYH) ' DM

( MIHFHWDARH U DQQ) SRWRQR WHEWKRMUQ) ) HYY DV GH LCHGLOWHUHBYDQVY HH/ HWU KDV BEHHQRUZ LOEHSOGIQCAFREFHZ LW & OMXVH GWKRXMUQ)
IHV

1ROMMWDQQQHV G VEHRHWH, QMGG HIMH) ' DM

7KHS JHQNKDOKDHUFHYHE ROMMOIQQGHY G VEHRHWH, QMGG HIYHY ' DM
QRIVIFDIRQI URP \KHYRUWRZ HJR IWFKRHQO DUMP H5 HIMY DG

QRULFDIRQR WHS$ SSIRYHG0 DIHJ

DQRUWIGDCR \KH( &$ &RYHJ ReXP HW

DQ RWLCPOR WH,0 8$ UWHDMYH W \WH/ RDQ LQ | X@I RFH DG HIHRAGKO H HRANG B \WH SDUHY/ WHIHR DQG DDWH GRAEXP HQWV BNXUWHG SXYXCQMANR \WH ,0 8 $
LFOAQ) WHOWUR 1QGHP QW \XEWEQID LOWHIRP DQH HGDVDQH $ WHHR  / WD QL0 DQBYD GHO( \VSRUDRH VR\KH,0 8 $ DQG\WH6,0 (67 9@
' HODMRQ LOWH IRP DQH HoDvDQH & WHHR ' IO IRHA ( VSRUM IRH  IMKHG B \WH 9@HUDG D) RKHUGRRP HQUHTXWWHG B 6,0 ( 67 IRUWH

SXERHR HIHAMWHHNVR \KH,0 8%

D, WIDRAY Wi RAQRQIUP BIDCFRXQHOR\WH) LQDIFH3DMAV/IQUASHRWR WH\E] WHDR HWR SD P HQVXQBHUWH( &$ &RYHJ REXP HMDQG
HNGHFH\KDAKH) LUWQURED HQKD/BHHSOG

1IROMMWDQM[W G VEHRIHWH, QMG-G' HIYH) ' DM

7 KH$ JHQNKDEKDYHUFHYHG I URP WHIRIRZ FUGR@MAMDQM[ W G VEHRIHWH, QMGG HIYHY ' DM

QRVIFDIRQR \KH, QMGG HIYHY * DM DG

DYHP XADQW RIQRQIURP BIDOFRXQHOWR WH 6HRXUHG 30DV 1Q UASHRAR \KH\EE \WHDR HQAR WHHQU B\ \KH %P XQDQ LGFRBRIDMG YRURZ HJLQR \KY
$ JUHP HQADQG WH RKHU) LQDGFH" RAXP HQIV \XEBQIDID LQWHIRP QRILHG VR \WWH 9RURZ HURQ RUDURXQG \WH QDM Rl \KLY'$ JUHHP HQADQG XSEDMG \R UH BRADQ
FKOQH/IQ@Y

(I DESTOFCE®! DQDIWHGIRP YHURQR WHEXER BQDMG' HEVGHXUW DG

WHDIUWHGIRP YHUROR 00 RIQR\REHIMKHGE GIDOFRXQHDR \KHEHXUG 30MEV WD R LQMIDID WHGHH HRAMRY YDIAW DG HIRFATEONV R \WH
6XERAQM' HEVGHXUMWY LI CESIFEG! LQIRP DQG\XEWHFHVDM CRARY \RKHS JHONIGGE\WHEHRXUHG 3008V

1ROMMWDQIUWHD  %XMQHY' D VEHRHWH, QMGG' HIYH) ' DM
7KHS JHWWKDDKDHUFHYHGROAMMIDIUWHD  %MGHN D VEH RUHWH, QMGG HIYHY * DM

IURP \WH* XOUDQRU DGXO FRP SBIMG & RP STIDFH&HWIFDM




LQMXUDFH GRP® HWIQIRP DG \KEWBGFH \DM CRRY R WH/ HIGAY FRQLLP LI \WDMKH , QAXUDCRHY KDYH EHHQ H I HAG DQG Z LOEH LQ | X@I RIFH DQG H I HAARQ WH
" HIYHY ' DMOQGLFOGQ) (REED DADWHSRWURP YDNEHYH, QKUIGFHEHYLFHY RUDMP LMUSURYIGH) DARWHULQXUIGFHUMEZ. R WHBKLS

1ROMMWDQIYH  %MQIW' D VEHRHWH, QMGG' HIYH) ' DM
7KHS JHVWKDDKDYHUFHYHEROMMIDILYH  96MQHW' D VEHRHWH, QME-G' HIYHY ' DM
HOFK 8 \WIMDINRQS HIXHWWURP WHYRIRZ HUMIGHGE DYRURZ HUS XKRUIM-GELIQDRY \SHAL\ L) WHIP RXQAR \H/ RIQ\WREHAIY QGRZ Q

D&HWIHGERS R D0 [P HIZP HW\R \WH 6KISEXTQ) &RONPWZ KIFK DUHGRAD (GRUO RALLIFDARY/ DGR \WHSRZ HUR DNRGH SXUKOQAIR Z KLFK \WH 9YRURZ HJ
$ XKRUIM-GELICDRY MIQHGWHUHDYDVS \WIMDNRQS HIXHWIQGDVSHAP HOR KIMMLICDMUH DG

DILQDCFRQ P DARQR \KH, QMGG HIYHY ' DMVIGHGE. DYRURZ HIs XKRIMHGELIQDRY  DIGFRXQMMIGHGE DYSEH IS XKRIMG6LI QDR
1 ROMWDQWH' HIYH) ' DM

7 KHS$ JHQNKDOKDHUFHYHE QROMMDQKH HIYHY ' DM

Ll CBSIFCE®! DGO H HXWGRIIQICR WHEXER BQDMG' HEVGHXUW

0} REQRY IURP GIDOFRXQHOWR \WH 6HXUHG 30K DY \R \WH GH H HRAMRD YDIAW 006 HYRAHEON R WH 6)XERGMAG' HEAHRXAUW 1QIRP DX
\XEWSCFH\DIN CRRY R WHS JHADG\WHE HEXUHG 300

HMGHIFHWDADQ SDYWR WH( &$ 3UHP XP \KDAWWVCRADD( &$ 3UHP IXP ) LADRHG$ P RXQADQG\WDAY GHDOYG SD CEGIKD/EHQUHAHYHS B \WHS JHOAR WH' HDYHY
' DM

HIGHIFHR SD P HQARDQGUHFHSVE, \KHOSI@HR

L WHIYH SHGHIYHY LQXUD HQVR \KH&RQMFVBUFH DG

L  DQ RKHISOWR WHERQMFVBUFHD/DAKH' HIYHY ' DMQRAEHQ) | IQDGRHGKHIXQEHU

HIGHIFHR SD P HAR DOLP RXQVZ KIFK DHGHDYGSD CEGIKHIXQEHUE. \KHYRURZ HIRQRUSURAR\KH' HIYHY ' DM

D FHWLFDM | URP WH %RURZ HU \IQHG B DD DAKRIMAS W-SUAMVAQEBAYH R \WH %RURZ HU FRQILUP LQ) WD USUAHQBANRQY DQG Z DU FRQBEGHS LQ & @AM
5 HBUMHQEARYY DUHWKHOQG FRUHAADYR \WH' HIVHY ' DMIQFRQUGHDNRQR \KHI CFVDQG AU WIGFHVH M) DVR WH' HIVHY * DM

DRHWLIFDMI WP \WHYRURZ HIFRQLLP L) \WDWV

L WHBKISEXERQ) &ROMPWARQMXHAR EHLQ! XQI RIFHOGGH | HW




L CQRGHDORIPDYEDRY SHED P HWYHYEXUXOQMREMAH 3 UHED P HWDQG& DRHIDIRY LVARQMMQ) RUZ RXGBUAKXAVURP \KHDGYDGRHR \WH/ RDQ
UL \KH5 HSHDI) 5 HSUAHBNRQYDUHWKH DOG
Y  \WHUBUAHQBINRQ/AR EHP DEHRQWH' HIYHY ' DMSXUMCQAR & MAH 5 HBURHQIANRQ/ROWH' HIMHY ' DM DUHWKH

Z UMD FRQLUP DIRQ T URP. WKH ( &$ $ JHIMRDAKHIA LV QR RANBEQ) QRIFH IURP \WH ( [ SRWRUHEVS JHR  Z KIFK WP LCDM/ FDGFHY RUWESXADMY Z WAL VRU
ESHIB/WH( &$ &RYHJ REXP HQVRUDD SOWR IWRUMBIMAKDAKRH( &$ &RYHJ REXP HOAVQRW | HAYHRUGRADOUIQM-GE, \WHS HOEIFR |, \BD

IQUAS-AWR D8 WIMDIRQS5 HIXHIWVRUD) L[ H55 DA/ ROQ Z UMKFRQ LUP DIRQI URP WH( &$ $ JHIAKDAKHHLY QR RAMBAQ) RIFHIURP 6,0 (67 Z KIFK \MIP LCDMY/
FOQFHY RUU-SXADMY Z WWALZ VRKGHIB/RUGHFOUA/WH UYRIDIRQRUFHADIROR WH,0 8 $ RUNHKEMG. \WHIHKQEU

DR RWICDORUD &HWIHG &RS\ R HIFK R WH ( &$ 5HIXUWHG' RAXP HQWV DG WH $ JHAKDOEH VDI LHG \WWDAKH ( &$ 5 HIXAWHG ' RRXP HQWV RQ \WHUI OFH DeSHU
SURSH® FRP SPIMGDGARP SO Z W WKHUHIXAUHP HQVR \KLYS$ JUHP HONDQGWH UHTXAUHP HOVR \WH( &$ &RYHUS RRXP HQWV

SIRMNG-GDZ D VWDAKH REQIDIRQY R WH/ HGHY \R P DNHWWH/ RDQ DYDMEGI RQWH' HIYHY ' D DUH \}EMPAR \WH/ HIGHY WP DQQ) \DIW IHE \WDNHHK R \KH
(&$ &RYHJ RRXP HQNDQGWH,0 8 $ Z LAFRYHWH/ ROQIRWRZ Q) \WWHDGYDRHR \WH/ RBQDQG\WHGERPRP HOVOWMGLOB6RKH® ' REXP HOM\REHSUIRGHGE \WWH
IXCHMWHS IHONRY' HIMHY  KDYHEHHQRUZ LOBHGHDYHHG R \WHS$ JHONRQRUBH RIHWH' HDYHY * DM

$W HDVH)

,P P HADMY SURM\KHGHIYHY R \WWHEKIS B \WHYOA@HMRWHYRWRZ HJ WHS JHQANKDOKDYHUHRHYHS

MGHFHWDAP P HADMD | RGBZ 1) GHDYHY

L \KHGKLS Z LOEHUH IMMHG LOWHQ@P HR WHYRURZ HAQWHO DUMP H5 HILM

IR W@ VR \KH 6KLS Z LOBEH KHG B WH YRURZ HUIUWHR D6 HRXUW RKHUWDEQ DR P OUMP H @HD LQ UKWSHRAR R V Z DIHY DG WBGH GEW DUIMQ) RAWR
HIXSP HOMARQUXP CE® DG RKHUMRUAY SOFHG RQEROG \WHE KLS SURMR RUFRPAUH® Z W GHIYHY (RHR Z KK LVRYHGH

118 \KHO RMDIHZ LOEHGXO UHIMMHGLQWHO DUMP H5 FIMY DG FROWNY D | LSXABURUMNY VHRXUMY LOMIRINRYHWH 6 KLS DG WDADOWM HY/ DG 1 HHY SD CEM
\RWHO DUMP H5 I LQUASHRAR \WHEKLS KDYHEHHQSOGLOQI X DG

lY  \WHRSIQR/P HQIRQGGLQSODIWEKY E W H R &@AH ,PPHADMD IRTBZIQY ' HIYHY RQWH' HIYMHY ' DM IQGDWRP LP P HADAMY SURM\KH
GHIYHY R \WHBKLS DG WHGRPP HOVP HOMRQGHGLQ SDUDIWBK | R &@XH ,PPHADMD IRGBZIQ) ' HIMHY ROWH' HIYHY ' DM Z LOBHMKG\R
DOGUAHYHGE WHS JHOV




D&HWIHG&RS R DRDMILEDNRQ FHWIFDM RULQMIP FIDALLFDNRQ FHWIEDM \KRZ L) WHBKLS \R EH FIDAHG LQ CFFREIFHZ W SIS F R &@AOH

5 HBUMHQEMRQ/ROWH' HIVHY ' DM

GO H HPWG RIWLEDY R \WH * HHIDO$ WGP HOVDD $ SSURVHG 0 DEIHV 8 QGHMENGY 0GG WH 3RW HIYHY $ WGP HOMRIHKHU Z WK UHBYDOACRIFHY R
DI P HUNDQGWHIANGRZ GGIHP HUWR \WHCRIFHR DAL GP HMR BHIWAKHG SXOKOQARWH* HIHIDSS WGP HOIGG\WH3RWY HIYHY $ \WMIQP HQV

DE&HWIHG&RS R DQ H HXMG0 DEIHP HYS JUHP HOMKHYOUHERDA& KDUMUDQG Q. UHDAMGVHRXULY SAXOQMRSOIUSK E R &OOH  3RRIQ R HOLQQIV
DQGFKDUAMY Ll DSSTFCEG! DOG0D WP HAKDUMSOW LQUASHRWR WHBKLS

FRIHVR WH, QrHORY R + [ OLERXVO DALY DEHWIHGERS, R D) PAUHMAHWIFDMR | LOGADDUASROELN IQUASHRAR WHEKLS MMKHGXQEH2 38 ZKIFK
\KOOEH RABICHE Z KHQ UHTXULHG | RUWH 6 KISV DUYDOIQR WHS 63 DYDIG60HV 0 DQIHP HA HWIFDM RUQMIP 600HIV 0 DRIHP HAHWLFDM IWAHG \R \WH
6KIS LQUASHAWR WP DEDIHP HOMB \WHS SSURVHG0 DD HUSXUXOQARWKH, 60 &RGH DYDIG' RXP HOWR &RP STOFH RUIQMIP ' REXP HOAR &RP SIOGFH IMKHG
VRWHS SSURHG0 DEIHIQUASHRAR \KLSVR WH\CP HWSHDAKHEKLS SXUKOQARWH, 60 &RGH DYDIG, QMIDIRIOBKLS 6HRXUMY & HWIFDMIMAKH-GRWHBKLS 1O

DFFREDFHZ W \WH, 636 &RGHDQGDYDIG, $ 33& MKHG\R\WHGKLS LQDFFRECFHZ WS QCH 9, DOG U HQMMGLQR DO FOUHJLQWDAYHDIUHP HAZ W \KHS QMG
GVIAY &XVRP VDG %R G-U3 IRMRNR) XQEHWH & XWRP V7 (DEH 3 DMGHIKIS $ JDQMWHIRINP & 7337 SURIUP P HORQ Z MW D) RMHUGRR® HOVUNXULHG XQEU
WH,60 &REHDQG\WH, 636 &RAH

D&HWIH&RS, R WHSRZ HJR DWRUIH  SXUKDQAR Z KIFK \WHYRUWRZ HUS XKRIMHG 6LIQDRY MIGHS\WHGERRP HOVUIH HBG\R IQWIVEMAH  $W HIMHY DG
VRZ KIFK \WHYRURZ HULYDSDWY DQGDVGHAP HOR KIYRUWHIMIDMMY OG

DFRQLLP DARQIURP +7 &RISRIDMEHYIFHY/ IPWWG FXMO® R &KHBMGH / RERQ (& 9 ' 1 8. RUDQ UWBOMFAHP HOABURFHW DI HQADIN CRRY \RWHS JHOA
R WDRIED WDMWZ LODAMRUHIFK R \KH UHBYDOAT UIQERIRD 2 ERJRY DV IHAM RUVHYIFH R SURFHW 1Q ( Q@G 1Q UASHFAR WH GHG R FRYHIION
FROMYANY SOWWR \WHO RMWDJH LI CESTFCEG WH* HIHIDGS WGP HQADQG\WH3RWY HIYHY $ WGP HQV

,P P HADMD IRBZ Q)" HIYH) RQWH' HIVH) ' DM

,P P HADMD | RTBZ LQJ \WHGHIYHY R WHBKLS B \WHYSUGEHMR \WHYRURZ HURQWH' HIYHY ' DA WHS JHWKODUFHYH

DGO H HXMGRUWLOR WHO RWDIH

DORIQRYIURP (B DOFRXQUHCOFA-BIEGI VR WH G HRXUHG 300 DARWHOY. R \KHO DUMP H5 HIMY LOIRWP DQGVEWEFH\DM CRRY \RWHS JHWDGWHEHUHG
SOMAVARQLP Q) LQAJDID

L \KH YDIG U MADIRQR \WHEKLS LOWHO DUMP HS HIIMY DG

IR \KHO RMADIHRYHAMHEKLS LV DI LYABURUINY VHRXUMWY DG KDV EHHQ YDIRD W IMMHGLOWHO DUMP H5 HILWY




DORSIQRYIURP BIDOFRXQHOR WHEHXUG30MEYD/R ( QK O LQIRP DG\XEWLTFH\DIN CRRLY \R\KHS JHNIGG \WH 6 HRXUHG 30MEV LQUASHRMQAUDID R
WH YDIAW DG HIRATEMN R WHGHGR FRYHIDQV FROMPANY SOVR \WHO RMIDJH U CBSTFCE®! \WH* HOHIDCH WGP HOMAH3RW HIYHY $ WGP HNDQG
00 RAHUUHBYDQVGHRXUMN' RPXP HWQMIHGLQR DAGHDYHY

DQRSIQRQIURP BIDOFRXQHOR \WH ) LCDGFH 300V D/\R \BIDD @Y. 1QIRP DG \KEWBEFH\DMN CARY R \WHS JHADQG \WH ) LODQFH 30UV IQ UASHFWR WH ( &$
&RYHJ RAXP HQAIQG\WH, 0 8 $ DOGARP SIDGAHZ LK \WH SUCASGV IRYHOQ) \WHHDILEQNV R FUHEWIMI P MIDNRQWKQTXH/D/SHES WFB  SOIUSK R WH
SHIXDMWRQ (8 1R R WH( XURSHIQ3OMIP HMWDGR WHERXGACR -XCH

DO RIGRY I URP (B DOFRXQHOCFAHBVBE®! \R \WH 6 HRXUHG 30 D/\R \WH Q7 VR 9P XADLQ IR DOG \MEWIRH DY CRRY \R \WH$ JHOADQG \WH 6 HRXUHS 300
VRIHKHUZ LW WHFRP ST GRP® HQBMROR WHYAHIP XA007 WMQRANRY2 EDJRYLFXAQ) BXVZ INRWIP LWIANRD WHERQMPAIRID RAXP HOVDQGDFHWIFDAMR D
FRP SHMQAR I LFHURUP DQHUR HIFK R WWH 94HUP XQOD 7 DQRMRY 2 EQJRY HOMIQ) LOR WH GREP HOV VHARMIQ\KE SOIDIUSK L EHBZ FRQEIQQ) \SHAP HD
\LICDMUVR \KHSHIRQY DARRUIM-G\R LI QWH UHBYDQNGRP HONVRQEFKDD R HIFK R \WWH 4P XADQ 7 UDQLAMRY 2 EDJRY DVISSTFEG! FRQLUP LQ) \WDAZ LR
P MIRD

L WH O RWOJH \WH GHG R FRYHION FROAMANY SOWR WH O RWDJH Ul DSSTECEG! \WH * HIHIDDS$ WLIQP HOWV\KH 3RW HIVHY $ \WMIQP HOADGG \WH
YOUHERDARKDUM L CSSOFCE® | DOZ WMOQWHVARSH R \WHYRWRZ HVFRP SIQ. SXERHDVGHIGHGE IWERQMMMRID REXP HQV DG DHELQRQ) RQIW
0%

L WH UHBYDQARAHIP XADD 7WDQLANRY 2 EDIRY UBAHIBYH/ DH IX® HP SRZ HIHG W \LJQ DY DSSOFCEG! \WH 3URRFFOR * HIYHY DOG $ FRHBCRH \WWH
0 RWDJH WHGHGR FRYHIDQVFRQAMANY SOWR \WHO RMIDIH LI DSSTFER! \WH* HIHIDOS WGP HOMKH3RWY HIYHY $ WLIQP HADQG \KH YDUWH-ERDA
&KDYWMU LI CESTAE®! DOGOQ. UHIDAGVHRUMW SXUMOQAMRSDUIWDSK E R &@AH  3RRIQ) R HOQQIVDQGRDUMY DG

L \KDAKH %P XADQ 7 UIQOANRY 2 EQJRY KDYH BHHD GXO 1RIP HG DQG DU YDIGD H MM DY FRP SDQHY XQG-UWH @Z VR %HIP XA DG FRQEIQQ) KK
TXO LEDNRQYDQG DAKP SRV DY DHWENEG | RURSIQRQVR \MVWSH

WHI LDOWBRWURP YONEHYH, QAXUDGFHBHYAHY RUDMP LOUSURNGH) DARWHULQXIDGFHUYLEE. R \RHEKLS DG
WHERP® HIVOMGLOGFKHX®! ' RP® HOMREHSIROAEHGE WHYMGHANRWHS JHMRY' HIVHY
1 RMIFDARQR DY DRARQR  FROGWRQYSUHRHGHOW

7KHS$ JHOMWKDEDRM WH/ HIGHY \WH ([ SRWEWEWS JHR DG 6,0 (67 DV CBSIFEG! SURP S® XSRQ EHQ) \DIMLHG DV \R WH \DINM CAMRQ R \WH FRQBURYY
SUFHE-ONH HFGWR IQWYEMAH  &RIAUMRVR 8 WDVDINRD

© OYHUR FROGMRVSUHRHGHOW

1 \KHO DVRUN/ HOGHY DAKHUGMWUANRD \KEVRAR WH SURUZ UMK FROHOAR WH( [ SRWEUHEVS JHIR DQG6,0 (67 U BTXUWGXQEUWH,0 8 SHP WD/ R
\R EHERURZ HG EHRM D) R WH FREGWRY SURG-OAMHHWG W 1Q &MAH  &RIBURY/R 8 WIMDIRY KDV EHHQ \DMILHG \KH %RURZ HU\KDIDHKUH \KDAKDA
FRGWRQ W \DIMIEGZDMQIYH  96MGHY' D VIONMWH M D/ASHAILHE LQWH UHBYDQASOVR &@N\H  &RIEURY/R 8 WINDIRY  RUVKAK MMIGDM D/ \WH
$IHOWP D DIWHLQZ UMD Z W WHYRURZ HJ




& ROGMRQAKEVHTXHOW

7KHYRUWZ HMOD B (ROMMID — $ XIXWWV DUDQIHR KDYHIWE HQY VP HG-GLQIRP DG VXEWRFH VDM CARY VR G BOFRXQHOR WH 6 HRXUHG 3D
DARYHIP XGDQ@Y

&KDQIHARWH( [ SRUAL LHAVS JHIR VRUB, 0 ( 67 VUHTXLUHP HOV

I \KH( [ SRV UHAVS JHR RUB,0 (67 CRIVBAKHS JHONDZ UM R DFKDQIHR \WH( &$ &RYHJ RPXP HOWRMKH,0 8% D/CBSTFLEG! RUILYHVIQAKRMROAR\KH
(&$ $ IHZ LMK \WHH I HRARDMOQWHRSIQROR \WHS JHIMALYS JUHP HONRURHIEEQ GREXP HONVZ KLFK WHYRURZ HULVRUP D EHUNXAUHGR SURMGHI ROWHSXUERH
R GIZ IQJ D/ ROQXQ@EHMVS JUHP HONKDDEHIP HIG-G\R FRP SO Z W \KFAK FKOQIHRUQUKRIRYY WHOWH( &$ $ JHOWKDIBURP S (R \WHYRURZ HUR \KFK
D FKOQH LQ WH ( [ SRWEUEWS JHR VRUB,0 (67 V UNXLHP HON Dv CSSTFEEG! OQG R \WH UHDYOQALP HYEP HONV R BH P OGH \R MY $ JUHP HOARUDD. KK
GRRXP HWDVWHS JHIWRQMGHY CESURSUDM

1 \HS JHONRVHAKHYRIRZ HJR DO SURSRHE FKOQIHARWMLYS JUHP HOXQAHUSDUIUSK. D CERYH DG SURYIGHGWDN

L DONH/ HIGHY DG \WHYRWRZ HUDIUHZ LW \KAK FKDQIHY 06

L \WHYRURZ HIQGEP QILHYDOG KR/ KOP GWWHS JHNIGG\WH/ HIGHYIRUDD UDRIEGIFRAWVIWDAMP D L[GRXUDIMEQ |URP RUQFRGHRIRDZ W DD \KFK
CP HXP HQV L(FOQQ) GIDAHV

WHQ\KAK FKOQIHYZ LOEHP DEHR\KLYS JUHHP HONQ DFFREGFHZ MKORHWMP VKHBR

1 LQWHRSIQROR \WH/ HIGHY WHHDHDD SIRMMRY/R WVS$ JUHP HOWKDAFRQAMDGFARUFRQ CRAZ W D). SIRYIMRQR WH( &$ &RYHU' ROP HOARUWH, 0 8$
DVISSOCER! \XFK \WDANFRP SIDGFHE, DY ) LDGAH 30V Z M WHWWP VR WWH( &$ &RVHJ' RXP HONRUWH, 0 8$  DVISSOCE®! PD UAXGONQDEBIFK B \KFK
) CDQFH3OWR D) R \KH\MP VR \KV$ JUHP HONRUVR DQH \MWKDAKH\EP HP D KDYH\WHHIHRAR UHIGHIQ) DORUDD SOVWR WH( &$ &RYHU REXP HWRUWH
,0 8% D/OSSIFEG! YRG YRAEGI RURKHZ [VH QRAQI X RUAH OGG H 1 HAMKH YRURZ HUDI BHVAKRDADD. UHBYDQAMP VR WV$ JUHP HOZ L@EH [P HIG-G \R \WH
H WA UHGLQZ UMEY EHE HHQWHYRWRZ HUDQGWHS JHWR HOXUHFRP SIOQFHZ W WKHWLP VR \WH( &$ &RYHJ RXP HOMRUWH,0 8$ DV DSSTFCE!

1RFDIP DICIQWANH) LQDGFH3 CUAAY/

7 KHYRUWRZ HUD) HH/ARDAWH) [(QDIFH3DMEVP D CRARQWHILQUUKRNRQY/R WH, \BIIDRS XWRUIMAVIQUATMRQVR\MLY'S JUHP HQV

([ DP LODWRQ DQG IHIDQFHRQ GRRXP HOWE\ WH$ JHOW

7 KHS JHQNKDTHQXUHWDAIQR | LFHURUHP SE FHRURKHUSHYRQGMIDRAGE. D/IWDAKRIMAG U SUAHQERYHLY SUAVHNDARHYSAHURQWH' HIYHY ' DMIRUWH

SXSRHR H [P 1IQQ) RWIQDYY RUGHWIHS&RIH/ R \WH( &$ 5 HIXAUHG' RAXP HQVGXO JIGHGE WH SDMW/ \WHIHR DG FRBANY FRIBV\WHIR  Z KIEK FRIHY
\KDOEHRHWILHG DAWKHARSIH/E. DYRURZ H XIWRIMHG6LIQDRY DG RUDYX@H B XKRIMGELIQDRY DY CESTFE®]




7KHS JHQNKDDEH HOMBG EXWRWREQIHG \R UHD DG IRAKSROID GRAP HOBMRQ RULG RIP DR SIRMGG XMWY E@MAH  &RBURY/R 8 WDDIRD  Z KIEK
CESHOWRQLWI CRHVR KDYHEHHQ GXO FRP SBIAMG

7KHS JHWV UASRQIELON \R WH %RUIRZ HUDQG \WH/ HIGHY | RUWH H [P L(DIRQR [0 8 WIMDIRQ 5 HIXHWWIQG Z KHD DSSTFCEG! WH GRPP HW SIRMGG B Q)
SHIRQ RKHUWDD WH YRUIRZ HJLQ FRQGHAIRD Z WK WH 8 \WIMDINRQ 5 HIXHWVAKDDEH TP WG VR \WH H TP LCDIRQ R \WHU DESDUHRARRP SIOFH Z W \KH \MP V DG
FRGUWRY WHIR 1Q DFFREDFHZIW $ WFBY GG R HIPIDIRQR GPHPHONV 006 ' WAOIP HURQ HIHRWHHW R GRPPHW R \WH 8 QIRP
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" RRXP HQVWRBHSURGHGE WHYX@HMRWHS JHONRY' HDMHY
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\RP INQ WH/ RIQ
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1 WHYGRURZ HIKDAGHAILHGD) [ HG, QMINE DMSXUOXOQAREOXH ) L[ HGRU) GO , QMIWS DM EXVYWKHED WU
L WH6,0 (67 0 DJIQE&RQUEXIRQSIRMG-GRQWHG,0 (67 0 DIIQ&RQMEXIRQL RMIFDIRY' DMLY GZ HAKDQWKHO LGP XP 6,0 ( 67 0 DILQ&RQUEXIRQ
IL 6,0 (67 GRVGRBRMGHDQRVIFDIRQR \WH6,0 ( 67 0 DJIQ&RQUEXMRQE, \WHEX2 11 ' DM
UL WHS JHQNRMHAKHYRIRZ HIQZ UMY \KDV
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I IQWHFDHR D) [ H55DM/ RIQ \WH %RURZ HU LQ DEIAWR) W IQMIMAGH 1Q DFFREDGFH Z W &@AH QRN \KDDSD \R HIFK / HIGU Z WMOQ\MD
YMCHN' DVR QRIFHR \WH$ JHWVOQ CP RXQAHTXOOWR \WH SHFHQEIH UDM SHUDGRP  CBSTHE RY HIFK / HIGHW\KIUH R \KH/ RO | RUWH UHBYDQA
, QMINVBHIRG Z KIFK MKHGEI HHFHR

$ WHZ HIKWMG DHIDIH R \RH UDMY QRIVLEG VR WHS JHOAB. HIFK / HQGHUDV\RRQ DV SUIRNEGI DG 1O D). HHOAR @MMWIQEHON  %0MCHN
" DVOWWHSD PHAR 6,0 (67 R WWHARQUBMRQXQEHMH,0 8$ LQUASHRAR \WH/ RDQIRUWDNQMMNBHIRG DQGVING LQR CFFARXQADQ
GO R 6,0 (67 QSO QY WH UHBYDQAFRQUBMRY R EHWDAZ KIFK H SUMAY DV D SHFHQBIH (DM SFUDQDP W FRWMR 1XQB/ I \R W
SDMASDIRQLOWD RIQIURP Z KDMYHARXUHIWP D UDRIE® \HBRVD(G

%  \KH5HHHIFHS DM&RP SRHYBOVWKH) L[ HG5 DMO DULQL HIDAYHS H HIHIFH5 DM&RP SRGHQV

JMVEMAH  &RWAR [XQB/ CBSIH/DQG\WHS JHMWRAKHYRURZ HAR BNXUAY \KHS JHOMKHYRWRZ HUDQG6,0 ( 67 \KDEHMIQR GHIRIDIRY [RIDSHIRGR
QRPRHWDD @V ZLMKDYIHZ \RDIUHQ) DXEWPAMEDLY RUGAMP LQQ) \WHDMR LQAMMRU DAKHFDHP D EH CQDOMIDAYHEDLY| RUIXQEQ)

JMVEMAH  &RWR IXQB/ DESIHY/ QG \WHS JHIWRUIWHIRWRZ HUUTXALA/ WHHQW  LQR GHIRIDIRQY DV FRQAP STAGLQSOUIWISK E CERYHDQGHWH L \KH
$ JHOMKHYRWRZ HUDJG6,0 (67 GRQRAFRP HWR DO DIUHP HWRU L. QRADEDNH/ HOGHY FROHAR \WH \EWAM RUDGMCDAYH ED DI BHHE SXOKOQMR SODIUSK
E CERYHWHWHCBSTFE®!5 H HIHIFHS DMVKDIFRQMKHR EHGAMP LGHE SXUMOQAR\WHGH LQUROR 5 HHHOAHS DM

6XEMPNR & M\H &KDQIH/\R\KH UHHHFH DAY 0 \KEWMAAM RUDSMCDAYH EDUY DIUHG SXOKOQAR SOMIUBK E - CERYH\KOD Z WK WH SURUFRQHAR DT
WH/ HIGHYDQGWHYRIRZ HJ EHELQRQ) RODTIBOMY

| SO | BHRZ GRAVQRAZSSO OG0Q IDMQRIVIHG\R \WHS$ JHIMQEHME SOIIWSKY L % RU L % R SOIIWEK D CERYHLYGWWWDQ] HR \WHUHBYDQNDM
\KDOEHGH HGWEH] HRR

1 WY &AM SRR 1XQB/ DESTHY SXAKOQNR & MAH 0 DINANGMUKSIRY DGD/ HIBHV) XQEQ) 5 DMLY GWAKDQWHO DN [MXSWROS5 DM Ll \KFK
/ ROQLYD) GDIY 5 DM/ RIY RUKHDIJUIDMR \KH5 HHHIFHS5 DM&RP SRHWDY FOBX@WGLQ DFFREXFHZ W \KH, 0 8 $ DQGOQ CSSTFE®) [ H55DMO DILQ
1 HIDAYH5 H HHIFHS DM&RP SRHOVIQ\WHFDH\KDAKAK / RDQLYD) L H35 DM/ RIQ \WWDW HIGHVFRWAR | XQB/UHIDY \R LW SDMASDIRQLQ\WH UHBYDQN RDQIRU
WD QMIMABHIRG \KDIDEH GHP HG IRUWH SXSRAVR \KE SIIIUBK L % R SODIWSK D CERYH \R BHWHO DNV [MXSIRQ 5 DM IRUWDN ROQ 0OGG | RUWH
SXERH/R \XE SOIJWBK L $ R SOUSK D CERYH \WHDJJUIDM R \WH 5 H HIMIFH 5 DM & RP SRQHQVDY FOBXMOAG LQ CFFREDGFH Z W \WH,0 8$  OUG DQ

CESOFCE®Y) ] H55 DMO DJLQ1 HIDMHS H HIHFHS DM&RP SRHQW

1KLY &OX\H &RWR IXQ/ ST BEWR) / HEUGRH QRANRW DDMR\WWHS JHAR \WHWP H\VSHAIHG LIQVWKE SDIIWEK L % R SOIWSK D CERYHRU
\WE SDIIWEK L % R SDIIWSK D CERYH WHUHBYDQADMR  LOMIAXNKDOEH FOBXODME RQWHEDUYVR \WHUDMVQRIVIEGE \WHUHP DQQ) / HEAHY




) [ H55 DM/ ROQV

7KHYRURZ HAKDDZ IMQILYH  95MQHW' D VR G-P D06 LGP QI\ WHS JHONIGGHIK / HIGULQUASHRR D) RWIGRAUGE. IWOQWWHHYHOARDARHS H HIHIFH
5 DM &RP SRHQABD, CEGI XQG-UWH, 0 8$ | RUMH UHBYDQARXUHR DG \WH UHBYDQASHIRG P D GRAEH GAMIP LGHS DV D UAKONR  \IH \VFUHHD UDIM U HUBG \R LQ \KH
,0 8% EHQ) XQOYD.DEG! DG D DEMIDAYHP HIQ/R GHALP LQQ) \KFK P RXQIRWEHQ) DI UHHGERE HHO\WH) LODFH3DMEVDGG6,0 ( 67

7KHYRURZ MDD Z IMOQWMIYW @ VR GP 06 LGP QI\ WHS JHADGG HIFK / HGUIQUASHRAAR D) GWIGRUHGE. MD/DUAKOWR 6,0 (67 PING DQ
GHBARY RUZ WKRTQ) [ RJRURQCFARQAR D0 Vi H/RQDQ [P RQASDIGE IR \WH$S JHOARUWH/ HIGHY XQEHUWH,0 8$  ( CRK \KFK / HIGHU\KDIDGRIA WH
$ JHONRQEHRP LY \RIZ DR I \WWAK G-BANRQRUZ MKRTLQ) DOG0Q SD P HASD CEGIWR\KDN HG-USAOMOQARWYVE@MAH ) U H55 DM/ ROQY

7KHS JHYWKDDSURP S® RV \WH %RIRZ HJ XSROEHFRP QY 7 OH R WHRFPAUMIFHR 00 HHAGAAUEHG IQ SOMUBKY D RU E CERYH ,QFDHR DQH/HA
GHAIBGLOSIUIWBK E CERYH HIFK) LQDQRH30MV P ONGQ) DFDIP WHIHKQEHUNKDIDUTXHWARDAB, 0 ( 67 SURVIGH D) RIWIDOWFHSWRUFRS, WHIR  HGHFAQ)
WDARHSD P HIWMD/EHHDGX® WP KGR \KH CESURSUDM DRI 7RWHH \WOAKH\EP H\KDOKDYHEHDSUIRNG-G\R IV 6,0 (67 WDV LOOGFH30WY \KDDIRZ 06
RWHYRIRZ HAMHRIWIDOBFHSWRUFRS. WHIR  HYL.GHIAQ) WDAKHSD! P HQADVEHHD XD UHP LWKGVR WWH DESURSUDM DAKRUMY

) RIZLQ) UFHSAR ) QRIFH IURP WHS$ JHAGHAUEHG LQ SOIUSK. F CERYH WHYRURZ HUP D Z LW \KH SURUZ UMD FROFDAR WH ( [ SRIVWEUHEVS JHR
UADWAIKHS JHOAR WP LODMKH, 0 8% Z W HIHRWURP \WH 5 HBYDQATHIP LCDIRY' DM D/GHIQGEHRZ B JIVIQ) RAGWWIQWLW @DV SURUZ UMD
QRIFH\RG,0 (67 IRWBZIQ) Z KIFK

L SOMIWSK UL % R &M 6ZLRKIURP WH) L] HG, QMIANE DMRWH) GDIY , QMM DM \KDTQIES® DV U HHF\WHHOWWKH,0 8$ ( YHON DM
ZHHUH HMFH R WHI LD, R WH, QAMAWBHIRG P P HADAD IRTBZ Q) WHH S R VAWM @) QRIFHSHIRG \WAK @OMEHQ \WH 5 HBYDOA
7HP ICDARY' DM DG

L \WHYRURZ UMD ZIMOQWUH  96MQHW' DVR GPOUG UHP EXH HIFK ) LGDQFH 308V DJG 6,0 ( 67 IRUWH DP RXQAR CIOFRWV DG H SHOMVR
Z KDAYHU QDM LGPXUHG B\ KDWY LDGRH 300 RUG,0 (67 DV DSSOFCE®! D/D UAKO\R \WH RSHIDIRQ R \MY SODIURK LU LGFOQQ) DOVAHN &RW
6,0 (67 YUHN&RWV Q) 6,0 (67 5HXUGES$ P RXQNIEDORM-UP RXQVSD CEGIXQGHMH,0 8$

1 RMLFDARQ R WHYRULRZ HJ

I &OXWH &RWR IXQ/ DESTHWWHS JHNKDD DNARRQDYLY SUIRFAE® QR \WHYRURZ HJ




Y%HN &RW

7TKHYRWZ HMDOD Z WIQILYH  9oMQHW' DVR GP DGR D) LDERH30W S \R\KDW LCDAH 300V W Y4HHIN & RWV DREEX\NE®! R Q) / RBQRUB QBOG 6 XP
EHQ SOGR WHYRWRZ HIRQDA@ RKHMDQWHOWED R 0Q, QMIANVBHIRGI RAKDY ROIQRUS (BOG6XP

( DR/ HOBHU\KOD DV \RRQ D/ UDRIED SUFNCEG D\WUD GP OG R \WH$ JHWSURYLGH D FHWWLFDM FRQLUP LQJ WH CP RXQAR LW %4BEN &RWW IRUDD , QMBMA
3HIRGLOZ KIFK WH CFRUH

6X\GHMRQR WH,0 8$

|

L 6,0 (67 KD/CRNLHG\KHS JHOARDADI RUP DOLQMEDOSUIRAHHAQ) KDVEHDFRP PHRGE 6,0 (67 |RUWHWIP LADNRQRUBYRIDIROR WH,0 8$ LQUAS
R D)[H55DM/ RIQ \WH 6,0 (67 3WLRAHEQI DQG WDNVSHIEQ \WH FRFOMRQ R WH 6,0 (67 3URHHAQ) WH\XEMG XQGUWH ,0 8$ \KDDEH
\KEHIEG WHAEMSAILHELOWKAK QRIFHEHQ) WH 6,0 ( 67 &ROMEXWRDEX\SHMRY' DM DG

L 6,0 (67 KDVCRNLHG\HS JHIMWDAHG-AMROWN-D DARHFRFOMROR WH6,0 ( 67 3URHHAQ) VWDAKH\KEMG \KDOEHUYRNHGRUMP L(DAMGOGZ W
UASHRAVYR WH SHIRG W) [URP \WKH6,0 (67 &RQMEXWNRDBX\SHMRY' DMDGHAQ) RQWHEMRQZ KIEK WHS JHWDVEHDQRIVIHGE 6,0 ( 67 \WWDA
WH6,0 (67 3URRHHAQ) IVFRFOGHS \WAK SHIRGEHQ) WH 6,0 ( 67 &ROMEXMR)EX\SHMRQ3HIRG 6,0 (67 KDVP DEHD QHAQMMNED P HIAR WH
| HIGHYXQ3HMH,0 85

WHQWHYRWRZ HAKDDSED, \RWHS JHOVIRUBP LNIFHWR 6,0 (67 ZLMOWD  9%MQHY' D VR DUTXHE WHS JHOAVDD P RQNAETXTOR WH GHAZP RQAR
LQMPKRDIB, 0 (67 KDVSOGR\WH/ HIGHYXQEHMH,0 8$ GAUQI WHS,0 ( 67 &ROMEXNRIEXVSHMRQ3HIRG

7KHS JHINKDTIEURP SI® QRN WHYRIRZ HIXSRQEHRP LQ) [Z DUHR WH\KVSHOIRQR WHXEMG XQEHMH,0 8 $ XQEHUSOUIUBK D CERYH DG KDMBURYIGHWH
YRURZ HUZ 1\ \KH FOBX@IRQHYCHAQ D) [P RXQMD (EGIXQE-UMVEMAH  6XEHMROR WH,0 8%

1 RQSD P HOAQGHUWH, 0 8$
|
L WHLQMANDMLY FOBXDAG DARH) L[ H5, QMIWE DM DG

L 6,0 (67 GRVGRAPINHD QHASD P HOMR WH/ HIGHY XQG-U\WWH ,0 8% DQG \MAK 1DOUH R P DNH D GHASD P HAR' LQMIAIALY RABP HAHG Z LMQ | LYH
9%BMGHN D VR WHEMRQZ KIEK VKFK GHABD P HW GXHDQGSD, CEGIXQGUMHWLP VR \KH,0 8 $

WHQWHS JHNKDIBURP S R \WHYRURZ HUXSRQBHRP 1QJ [ AR \KDAYHQWHIFK EHQI D 6,0 ( 67 1 RQ 3D P HIA( YHOW DQGWHYRWRZ HMKDODSD R
WHS JHUZ MMOQILYH  9%90MCHA D VR DUXHME WHS JHADQ TP RQAHTXOOR WHCHAZP RXQAR LOMIAVYKDAB, 0 ( 67 WKRXTS KDYH SOG\R WH/ HIGHY XQEJ
WH,0 85 LQUAS-R WHSHIRGWEY |URP \KH6,0 (67 1 RQ3D PHIN YHONIGGI RAREQ DAKDYB,0 ( 67 1 RQ3D P HIN YHYWFRMAQ)




1 \RHYRURZ HUP DNAVDSD, P HMSXWXOQAR SDUIWIBK D CERYH \KHS JHONIGG HIFK /- HIGHNKDID XSROWHUHNXHANR \RHYRURZ HU XVHDBU-DRIEGI HIG-DRAUAR
SURRXUH\KDY, 0 ( 67 SD VIWHLP RXQNRZ HSEXWKCEIGE. IWKQEHMH,0 8$ 1 WHS JHQARUDD / HIG-UUFRYHYDQ TP RXQVURP 6,0 ( 67 LOQUASHRWR \KHIP RXQ!
SOGE WHYRWRZ HISXUXOQAR SDUDILISK D CERYH WKDISURP SW® SO \KFK TP RXQAR\WHYRURZ HJ

6,0 (67 YWHN&RW

6XBEMPNR SDIIWLSK H BHBZ Ll 6,0 (67 KDV CRIVIHG \WHS JHQAKDAKH ,0 8 $ KDV BHHQ UYRNHG RUWLP LCDMG LQ | XORULQ SDVWDQGRUWH 0 8 $ KDV RWHZ \H
ADHGWEHLQI XTI RIFHDQGH | HFFMOQHIAK FDHGHWR

L DOHHQNSHAILHGIQSIIWSKY D E DQGRU F R WHGHIQUWROR ,0 8$ ( YHOVHIFKEHQI D ,0 8$ 7HP LODARQ( YHOW RU

L DOHHQASHAILHGIOSOIWSKY G H | J DGRUK R \WHGHIQWROR ,0 8% ( YHOVHIFKEHQI D ,0 8$ 5 HYRFDARQ ( YHOW  Z KIFK LV DMUEX\BE®!
1QZ KRBIRULQ SOWAR DQCARUDDRP IWIRQR \WHYRURZ HJ

WHWHS JHOMKDDSURP S® IQRP \WHYRIRZ HUR \KFK ,0 8$ ( YHIADQGR DQ 6,0 (67 %N &RWDIMQ) |URP \WH RFPXUHFHR KK ,0 8$ ( YHQADG \WH
YRIRZ HAKDD Z WMQIIWHD — %6MGHW' DVR G-PDGE 6,0 (67 RMWH( &$ $ JHONRQIWEHKDD SD \R6,0 (67 WUIRIK \KH( &$ $ JHQWKK 6,0 ( 67
YUNERIW

,QWLV$ JUHP HQWV 6,0 ( 67 %4UHON &RW P HIQ/DOOP RQVGHWR 6,0 ( 67 RIWDAB,0 ( 67 LVHUNBG R RO HWR WHYRWRZ HJ \WURXIK \WHS$ JHWV SXWXCQNR
\WH,0 8% XSRQWHRAXUHFHR DQ,0 8% ( YHQMIXDOR

L I WH,0 8% ( YHWVDD,0 8% 7HP LADNRY( YHOAMKHALIHHIH U SRAMYH BHEHHD

$ WH SUAMVHWDOH FOBXOAMS DANHFRWR 1 XQEQ) RQWH P DA H FOGQ) \WH6,0 (67 0 DJIQ&RQMEXMNRD R \WHLQMMINEZ KIFK Z RXG BXW)
IRUWH RFPUMFHR 0Q,0 8$ 7HIP LGDIRQ ( YHWKDYH CFRXHG DAWH &,55 R WH SUGRSDOP RXQAR D) I H55 DM/ RIQ Z KIFK KDYH EHD
CFAHBLDMG SUHEIG RUARQYHWG RU DV DESTFEG! RQ\KH P RXQAR \KH'$ YODE®! &RP P WY HQIV Z KIFK KDY BHHQ FORHDG LQ HIFK FDWH | RUWH
SHIRGIURP \KHEMR WDAO 8$ 7HIP LADIRQ( YHWRWHILGDCE HBD P HQW DAMR \KDW L H35 DM/ ROQ DG

%  \WHSUMQAYDOH FOBXOAMEDAKHFRIWR I XQEQ) RQWHP DNNIGGE H FOGQ) \WH6,0 (67 0 DJIQ&RQMEXMNRD R \WHLQMMINEZ KIFK Z RXG BXW
IRUWH RFPXUHFHR DQ,0 8$ 7HIP LDIRY ( YHWKDYH CFRUGHG RQ WH SUGRSDOIP RXQAR WD) L[ H5 5 DM / ROQ Z KIFK KDV EHHD DFFHBLDMG
SUSIGRUFRQYHWG RU D/CBSIFCEG! RQWHIP RQMR WHS YODEGI&RP P MY HONVZ KIFK KDV EHHQFDGRHIBG LQHIFK FDVH DAKHUDM FOBXDAGE:
WHWP R WH5 HHHIH5 DM&RP SRGHABD CEBIR, 6,0 (67 XQGHMH,0 8$ SOVKHG,0 (67 0 DUILQ&RQMBXIRY | RAKHSHIRGIURP \KHCDM
R WDAVO 8 $ 7HP LDNRQ( YHIAR\KHI LGOS HSD P HW DMR WD L HG5 DM/ ROD

SIRMIGGWWDAML 6,0 (67 KDVHOMMGIQR DD KHEILQ) DUDQIHP HOAZ LK UAGHRAR \WH UHBYDQW L[ HG5 DM/ ROQRUZ W UASHAWR DD \KFK TP RXQAR \KH
$ YOOEBI&RP P W HQVZ KIFK KDYH EHHQ FOCRHBG 6,0 ( 67 YUHIN & RIWAKDTIQAMGEHHDOOR D) FRWW H SHOAYOQG I HY/ DAKHHKDHEHH QRIS
B 6,0 (67 R\WHS JHOVLGPAUWGE 6,0 ( 67 LOFRIHRAIRDZ W \WHHON B QR DD \XFK KHGEILQ) DUWDQIHP HOARUD/DUAKER \WHFBRH RAMOQZ KRB
RUQSOIWR WRHKHZILQ) DUDQIHP HOV DG




L UWH08$ (YHQAWDD,0 8$ 5HRFDIRY( YHIAKHFRWW H SHOAV/OGG I HY DAKHHKDHEHDQRILEGE 6,0 ( 67 \R\WHS JHQVLGRAWGE 6,0 ( 67 1Q
FROQHAROZ LK WHHON B\ IWOQR RUDVDUAKXOR \WHFBRH RAWLQZ KRBIRUQSOWR [0 KHEILQ) DUDQIHP H/AZ L\ UASHRAR \WD/ABOWR \KH) L] HG5 DM
/ ROQ DG RUWDAZP RAQAR \WHS YOUDE®I & RP P W HQWV Z KIFK KDVEHHD O HAMG B\ WDO 8$ 5 HYRFDIRQ ( YHQVSURVIGHG WD QR KHEILQ) DUBQIHP HA
KDVEHQHOMIGIQRE 6,0 (67 Z LK UASHRARWDY L H35 DM/ ROQRUZ LW UASHRAR WDAZP RXQAR WHS YODEGI&RP P WY HONVZ KLFK KDVEHHQ O HRMG
B \WDAO 8% ( YHOMAHS,0 ( 67 N &RAWVN\KOQEHHDXOOR] HR

DG IQWHFDHR ERK SDIIUDSKY L 056 WL CERYH |RAMHFIBX@NRQR 6,0 (67 Y4HN &RV \KH] HIR | GRUSIRMMRQY\KDRNIESO

TKH( &$ $ JHWKDD D/ARRQDVUDRIED SUIRWFEG! BIXHWKD/G,0 ( 67 SURVIGHDFHWLFDMHYIGHIAQ) \WHIP RXQMR LW6,0 ( 67 YUHIN&RWIRUDQ SHIRGLO
Z KIFK \XFK [P RXQVOFFUKHOGG SURP S® |RTBZ LQ) WFHSWR WHALP H WH( &$ $ JHWKDDBURYLGH\KAK FHWLFDMR\KHIRUIRZ HJ

7 KHYRWRZ HUDANGRZ GG HY DOG DI WHH/\KDARQ D). TP RXQAGHE\ \WH9ARUIRZ HJ \MURKIK \KH$ JHOMR 6,0 ( 67 XQBHUWH,0 8$ Z KIFK LV GHEXWKCEDG LOMBMA
\KODOFFUH 1URP \WH UHBYDQASD, P HQADM LFOGHG XQMDWH CRMOOSD P HOADM H FOGHS DARHIDM\SHRILFGIQ&@MAH ' HDXOVQRLMWY Z W DARP DIF
CFRUCOMP SO | RAHQRQ SD P HORQWHGH@MDIGZ LMRAVWHQHGR D) QRIFHR QRQSD P HOV

7KLY &OX\H 6,0 (67 YHDN&RWWV \KDDRALESD LQWHHHANR WH ALURXP WY \VSHALLEG IQWE SDIIWBSK Y RU YL R &@X\H 6Z WK IURP \KH) L[ HG
, QEUHWB DIMVR\WH) GO , QMRS DM RFEXULICY

6,0 (67 5HXQG$ P RXQW

J

L WHS JHYMD/QRILHG\WHYRIRZ HAKDWH, 0 8 $ RAKHWKEMG \KHIXQGHILQUASHRWR \KDYY 1] H55 DM/ ROQKDVEHQUARN-GRAMP [QDMS DG

L Z1\K UASHRIR \KH SHIRG I | U \KH GDIM RQ Z KIFK \WH HYHQMKDAUAXERG LQ WH WP LCDIRQ RUBYRFDIRQ R \WH,0 8 $ RUWH\XEMG \KHIKQEHU

RAPAUHG DOGHIAQ) ROWHEMR WHQRIFHUH HIFGWR LQWXE SDUDIWISK L CERYH WH ,0 8$ 2 YHUXQ3HIRG  LQMMMHABD P HONZ W UASHRAR\KDA
) I H35 DM/ ROQKDYHEHHQP DEHE\ 6,0 (67 DQGRMMH/ HBHYXQEHMH,0 8$ HIFKEHQI DD ,0 8$ 3D P HOW

GAUQ \WH,0 8% 2 YHIXQ3HIRG \WHDIJWIDMIP RXQNR DDWH,0 8$ 3D PHOVP DAHR 6,0 (67 WVIQH FRWR \WHDIJWIDMOP RXQA
R DDKH,0 8$ 3D PHQNVP DAHE WH/ HIGHY DG




6,0 (67 KD/UTXHARGR\WHS JHOVSXUXCQARWH,0 8$ R UHMODD \KFK H ARA/CP RQMKHYRURZ HIKDDSED, \R\KHS JHOWI ROWH
CFARQR \WH/ HIGHY DQDP RQMDTORWDN FHVZ IMQIUWHD %MV DVR GPOGE \WHS JHWRU

% U GUQ WH,0 8% 2 YHIXQ3HIRG\WHDIJWIDMIP RXQAR DDKH,0 8$ 3D P HOVP DEHE \WH/ HIGHYDHIQH FWR \KHDJJUWIDMIP RXQAR
DOWH,0 8$ 3D PHIVPDEHE 6,0 (67 \KHYRWRZ HIVKDIDEH HON®G \R UATXHWAR \KH / HIGHY DAY \WMURXIK WHS$ JHOMR FOIP DQ \KFK
H FHWEP RXQVURP 6,0 ( 67 SXUXOQAR\WH,0 8 $ DQGWH/ HIGHY CRMY \WURKIK \KHS JHIMKDD

FOP \KDW FHWEP RXQNVURP 6,0 (67 Z WQILWHD YoMAHW' D VR WHUHDAWP DEHE WHYRWRZ HJ DG
UM QW \WHYRWRZ HDQ [P RQAFOGE 6,0 ( 67 LOQWDAHSHABURP S® XSRQUHHSW

o1 \WHS$ JHQAKDY QRIVIHG WH YRRz HAKDAKH,0 8 $ KDVBEHHQUHYRNHGE 6,0 (67 GHWDQ,0 8$ 5 HYRADINRY ( YHNSHAIIHGIQWWE SDIIWEK L R SDIWEK
D R &OX\H 6,0 (67 YHIN&RWWZ KIFK LV DMUEX\ME®! 1QZ KRB RULQ SDWW\R BQ CRARUDQ RP MWRQ R \WWHYRWRZ HJ WHQ WH YRRz HWKDDED, R 6,0 ( 67
\KURAIK \WHS JHQV Z WKLOTLIWHD MW DVR GP DGR 6,0 (67 DROP RQMMXBOR\WHALIHHFH U SRAWMYH BHEHD

L WHD)JUIDM P RQAR 0,0 8% 3D PHWPDGHE 6,0 (67 LQUASHRAR WD L[ H55 DM/ RO GAUKY \WH SHIRG WEMYY 1URP \WH CDM RQ Z KIFK \KH
,0 8$ KDVHOAMIGLOR I RIAHDIG\WWHE@MR WDAO 8$ 5 HYRIDIRQ( YHIVDGG

L WHDJUIDMOP RQWR DO 8$ 30 P HIVP DGHE \WH/ HIGHVIQUASHAWR WDV L H35 DM/ ROQGAUQ) WH\CP HSHIRG
7KH$ JHONKDIEURP S QR \WHYRWIZ HUR D) [P RXQABD CEGIXQAHMKE SOUWSK D CERH

TKH( &$ $ JHWKDD DARRQ DY UDRIED SUIRNTES! WTXHWAKDG, 0 ( 67 SURVLGHDFHWIFDMHYLGHIAQ) D) CP RXQIED CEGIXQEHMKE SOIIUBK E CERYHO®G
SURP SV | RIBZ QY BFHSWR \MHVEP H \WH( &$ $ JHNKDDBURYLGHVXAK FHWLFDMR\KHYRURZ HJ

7 KHYRWRZ HUDANGRZ GGEIHY DG DI WHWWDARQDQ TP RXQIGHE, WHYRURZ HARG,0 ( 67 Z KHKHAURIK \HS JHONRURKHZ [VH SXYXOQARWH, 0 8 $ Z KIFK LY
GHBEXXENG QMIMWNKDGIFFUHRQVKRK [P RXQIVURP DG LFOGQ) \WHEWMRQZ KLIFK VKAK TP RXQAZ D/ GHVR EHSOIG XQMEXW] FOXAQ) WHORMXOOED, P HOADM
DARHDM\SHRILFGLQ&MAH ' HDXOVQMIAKY Z WK DARP DIF CFFUCOMP SO 1RUWH GRQ SD. P HWRQ WH GXH GDM DG Z WWRXAVAKH GHGR 00 QRVAHR QRO
SDPHW

)((6

&RP P WP HONHH

7KHYRURZ HKDDSD. \R \KH$ JHWRUWHEHHIMR WH/ HIGAY DFRP P W HOAHHLQ' REDLYI RUWH SHIRG IURP WHILLMWE R \WHS$ YDMELMN 3HIRG\R 006
(FOQQ) \WH' HIYHY ' DMR WH6KIS RUWH MR WFHSWE \KH$ JHOAR \KH Z UMD FOCPHIDARY QRIVH VHOAR. \KH YRURZ HUDV GRAUEHS 1O & @XH
OROQIEY FOFHIMRY Z KLFKHYHULY \KH HDHAVFRP SXARG DAKH UDMR > @HJFHVSHUDR® DG FOBXOME RQWH XQRIY QLP RXQAR \KH7REDS.RP P \F HQV
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DMIEXSEGIRD) $7&$ ' HOANRQUANXHG\REHP DEHE, D30W
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WFHSWR \KD/6XP
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lY  IXQ@EQ RUPINGQ DUDQIHP HON\R IXQG LW SOMASDRY LQ D/ RIQ UNXHAMG B \WH %RUIRZ HULQ D 8 WIMIIRQ 5 HIXHMEXARAP DCH B WDRQ R \KH
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QWRUICEQN [FOXAQ) Z MRWIP MANRY | RUGHQ@HFHRIID RMUADMRY R QOELOW Z KDARHYHU LPXUWHGE D) R \KMHP
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& WHINGQ KRGQ) SIRMANRQRUHIRIAP HOAR \KH) LDOAH' REXP HQW DG \RH 7 UDQUDANRQ 6 HRXUMY

\WHH HAMHR Q. R WHUWKW SRZHY QVAHIRY DXAKRIMAY DG UHP HAHY YHWMG LQ \WH 6 HRXUW $ JHQANDQG HORK 5 HFHYHUDQG' HBIDMB\ \WH
) IQDAH' RPXP HQWVRUB. @

( ) GHDOR D) 7URRIRD2 EDRIQWHSHIRP DFHR 0Q R WHREQIDIRQVH SUWHGVR EHDWKP HGE! WOQWH) LQDGRH' RPXP HOV
) ) CAMRQE DQ 7UNORAIRY2 EQIRUZ KIEK YIMDAY UGFEVKHYDOHR  RUVRKHZ MVHSUHMMARDOR \KH7 DQLRNRQEHXUW RU

L DCRAMY D/6HRXUMN$ JHWS HHYHURU' HBIDMXQEHWH) LODFH' RXP HONVRUZ KIFK RKHZ VHUHDAMAR D) R WH&KDLIHG 3URSHW RIMHE M LQHIFK
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( DK 2 EDJRUVKDDSURP S® SO \KH, WIS XWKRIMA/ \KHS JHQMKH SHXUMY $ JHIMKH- RQASRRAQDRLY WH - RQARRNXQEHY \WHO DEDMG/ HIGS WDQIHY
DQGWH/ HIG$ UDQIHY\KHDP RXQ\R DUFRIVOQGH SHOAY LGFOAQ) GID0HY UDRIED IGXUBGE DQ R WHP DQG LQWHFDHR \KHEHXUWS JHQAVE. DQ
SHHYHURJ HBIDM LOFRQIHANRQZ W WHQHIRIDIRD SUBDUDNRD SUQINY H HRXWRQDIG W QAFDNRQR
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* XDDQMADQG LGP QW

7KH* XDDQRULIMYRAE® DQGXFRAMRDM

IXOUDQM \R HIFK ) LODGFH 300V 05, \MIDQ $ XKRUW SXQRAMCOSHURWP DGFH B\ \WH %RURZ HUR - DOWH %RURZ HV REQI DRV XQE-URULQ FRIGHRNRD Z W \KLY
$ JUHP HQADQGHYHY RKH) LOGFH' REXP HQW

XQEHMENHYZ [\ HIFK ) LODQRH 30V DG, VIIDO$ XWRUMY \WDAZ KHHYHAKHYRURZ HUGRHVQRASD DQ TP RXQIZ KHD GXAH XQEHURULQ FRQGHANRD Z L\ WLY$ JUHHP HOW
RUDQ RKH) L' ROXP HQMKH* XDUDQRUNKDITLP P HADAMD RQG-P DUGSD. \WDATP RXQADVL IVZ DVKHSUCR.SDOREQIRU OGG

DIUHY/Z W HIFK ) LODQRH 30N DQG, BIDD$ XKRUNY \WDAL 0D REQIDARQIXOUIQMGE WY RUBHRP HY XQHIRIAHE®! LQYDIG RULEBY 0D W LD DV DR LQE-BHIG-N
DOG SUP DY REQWIDIRY 1QE-P QI \KDA) LODGAH 30 DG \WWDAMIIDDS$ XWRUIMW LP P HADMD RQ GHP DG DIDQWDD  FRUWEW RUCCELAW MIGFXY D/ D UAKO\R \KH
YRURZ HUCRARD LQJ D TP RXQIZ KLIFK Z RX@S EXWRUNKAK XQHI RIAHCELQW LQYDIGW RUIGBIDIW KDYHEHHSD CEBIE IWXQEHUDQ ) LQDGRH' RAXP HONRQWWHEDM
Z KHQIWZ RXG KDHEHHRGH $ Q \KFK G-P 0G| RULQEP QU LFDINRQKDTEH P DEHWURKIK WHS JHM RUMWHD RURQEHKDOD R \WHRWHL) LCDQFH 3 DY 7 KH P RXQA
SD CEGIE \WH* XOUIQRUXQG-UKLY LGP QW Z LAOQRAH FHHG \WH CP RXQAMZ RX@ KDYHKOGWR SO XQGUWY&@AH  * XDLDQMH DQG LGE-P QWY UL \KH P RXQA
FOIP H3KOG EHHQ UHFRYHIEGIRQWHEDIVR DJIXOUIQM

& RQMXIQJ IXDLDQMH

7KLV IXOUDQMHLY DFRQIMXQI JXOUIQMH DG Z L@H \MIG VR \WH XGNP DMEDDGRHR \XP VSD [EGIE [ 7 DQRNRQ2 EQRUXQEHWH) LOGFH' REXP HOV U DBBW
R Q) LQMP HIDMSD P HWRUAVAKDUHIQZ KRBIRULQSOW

5 HOXMP HONV

|1 0D QVAKDUH UHBDH RUDUDQIHP HWZ KHKMHULQUASHRAR WHREQIDIRQ/R 00 7 UDQUCANRY 2 EDJRURUDD. VHRXUMY | RUWRVH REQI DR/ RURKHE M VP OGH
B D) L(DIFH 30W LQ Z KRB RULQ SIWRQWH EDIVR D) SD P HOMHXUMY RURKHUGMVSRMRQ Z KIFK 1V DYR.GHG RUP XWAEH UARLIG LQ LORYHR  AIXGDIRQ
OGP LQVADARQ RURKHZ VH Z WWRXADP VBNRD \WHOWWH ACELOW R \KH* XOUIDRUXQEHWY &@AH  * XOUDQAH DG LQG-P QWY Z LEOFRQINXH RUBH UHQWEAG D/ LI
WHAVKDUIH UHBDHRUDUDHP HOMDG RARFRXUMG

* XDDQRULOMN

: AKRMBHMARH R WHIHHDDV R &8O &ROMKAIRD DG &@X\H : DYHUR GHHIHY WH* XOUIDRUH SUALO FRQLUP V \RDAMIQMIB/ KDALY
&MXH  * XDUDQAH DQG [QB-PQW DG DD 6HRXUMY , QMBAWFUDAG B MXQEHUDQ ) LQDGAH ' RAXP HOMKDIDH WG 1P WP HWR WP H\R 0Q KRZ HYHU
IXQEP HQED YOUDARY LGRUDH H WOMRQRUDGAWROR RARDD R \WH) LDIFH' RXP HQVDQGRUMY | CALOW RUCP RXQWP DCHDDMEGIXQGE-UDQ R \WH) LQDFH
" ROP HQV IRUWWH SXSRHV R RULQ FRIGAIRD ZIW ) R WH IRTBZ Q) BXMGHN DFDAVMRY R D) (DM LRUDIQ) Z RINQ) FOSABD HIEQQ LOYHWRU
AVUBMRQ/\WR EHP DGEH FOUY Q) RANBMAKRMUIQIV UH LOCALQ) H M) | CAMMY UHIDIAQ) D) RMHULQG-BMEHY PONG) | CAOMY DOOEGIWR Q. ERURZ HY
00 RAHUYDUDARORUH \WMMRQR \WHSXUSRWAVI RUZ KLFK DO \XFK | AW RUDP RXQWP LIKWEHP DGHDYDIEGH URP \WP HVRWWP H QGO0 | HAY FRWDGGRUH SHOAY
DARADMGZ W DQ R \WHIRMIRQ)




: OYHUR GHHFH

7KHREQIDIRY/R \WH* XODQRUXQGUMMYE@MAH  * XOUDQMADQGLQE-P QW DGIQUASHR ) 7UIQMRIRQ6HXUM Z L@QRABH O HRMG RUGVAKDUHG B )
CPAVRP DMRQ P DIMURUMQ) Z KIFK EXWRUMYE@AH  * XDUDQMHDGIQEP QW Z RXG BHBFH UHBDHRUSUMARHD) R IWREDI DIRQY XQEHIWLY & @AM

* XOUDQMADQGLQE-P QW RUQUAGHRR D0 7UMMMRAIRQGHRXUNW Z LKRWEP MINRQDQGZ KHAHURUGRANGRZ QWRIWRUDQ ) LOGFH3OW  LGFOGQ)

00 WP H Z DYHURUFRQHONUIQAGR. RUFRP SRIMRQZ W D0 7 UDQMOANRY2 EQJRURURKHUSHIRD

WHUHBDHR DQ 7UNQOANRY2 ERJRURIID. RMHUSHIROXQGHMHWLP VR 00 FRP SRMRQRUDUDQIHP HAZ W D0 FUEWUR 00 P HP EHUR WH* RXS
WHING)  YOUDIRQ FRP SURP MH H AKOQIH UHGHZ DCRUUHBDHR - RUUH X\VDORUQHIBRAR SHUHPARUGHD LQSHIHAMY  RUUH XVOCRUGHI GRARVINH XS RUHIRIFH RU
GO IQVING RUHIRAQ DY WKWDIDQMWRIMAXUMY RHUDMVR DO 7 DQIRNRY 2 EQJRURURKHUSHYRORUDD. QRO SUAHBINRQ RUGRQ RRVHYDFHR DQ
| RUP DI RURKHUUTXUP HOAQUASHWR D LOXMKP HOARUDD | OUHR U DDVAWHI XOYDOHR O WHRXUM

D0 LGFCBOAW RUGAN R SRZ HJ DAKRUMW RUGIDOSHYRDIW R RUGWROMRQRUAKDQIHLQWHP HP EHYRUMBXVR D7 IQORIR)2 ENRURUI) RMHUSHIRD

D) TP HYP HQMQRYDIRY VKSSBP HOVH \WMRQ UMEMAP HOWKRZ HYHJI XQEP HEODUG Z KHKMHURUGRAP RUHRGHIRY RUWSOR-P HUWR DQ ) LGOFH' RXP HOARU
00 RKHUGH® HOARVHRXUW LFOAQ) Z WRANIP LBIRQ D) FKIQHIQWHSXERHR D) H \WMRQR RUDQ LRUDAHIQDY | CAMV RAWHDGAWROR D) G
| ROV XQE-UM ) LGDFH' RPXP HMWRURK-UGREXP HOWRM-RXUMNY

D) DUIHP HOWRUFRFHWRY L(FOGQ) DUAFKHEXOQ) RUDFRFBBFHR SOMIOSD P HOV UHIDY \R RUDIHAMY) \WH) LOGRH' REP HOW

00 UHBDHRIRWZ KDARYHUR 00 JXOUIQMH UIKWRUGHRXUMY , QMIAMVAUDRMGE. WH) LOGFH' RXP HOV

0Q 1DOUHZ KDANRAYHUSURP S RUSIRSH® R H HIAVH RUHQ RIFH DR \XAK W KWRUG HRXUW , QMIAMMQFXAQ) DI DOUH W UHDIVH | RULW [ X@P DUNHAYDOH 0Q DWHA
FRYHHIGE \XFK D6 HRXUMY , QMR

D) RKHJ) LDGFH' RO HOARUDD 6HRXUMW , QMMAWGRZ BHQ) RUGAEHRP Q) YRG XQHIRAEG! (BRI DORULQYDIG RURKHE M GHHAMH IRUI). WDRQ
LFOGAQ DQHGRMR U MALLW

00 XQHIRATEON LCHIDDNV RIQDIAWR D) REWDIRQR 0 SHIRQXQEUM ) LOFH' RAP HWRUID RMHUGRR® HWRM-FXUW RU




0 IQROHRA RMP IOUSRAHEQIV
, P P HADMUHRXUH

; DNRVBUMARH\R SODIUWSK E EHBZ WH* XOUIQRUZ DYH/D). UWKWAWP D KDYHR ILABTXLUGQ) DO ) LCDQRH30MY RU, \BIDQ$ XKRUW RUDQ \WKWRH RUDIHQA
RQIWEHKDD \R SURFHHG DI DQARUHI RIFHI). RI-UUIKWRUVHRXUNWY RUFTP SD P HONVURP D0 SHYRD LFOEQ) Z WRAIP MINRQWR FRP P HFHDD. SIRAHHEQIV
XQEHUD) ) LOFH' RXP HOARMWR HORIAHDQ 7 UIQRNRQ6HXUW EHRIHFDIP LY RUFRP P HAQ) SIRHHAQIVXQE- UMY EMAH  * XOUDQAH DG, QG-P QW
7KVZ DYHUCSSOHVIWASHRIYHR D) @ RUDQ SURYIMRQR! D) LDIFH' REXP HOAR \KHFRQAELY

+ RZ HYHU D/DIDIQAH* XDUDQRU

L D) MGIP HMWRURGUR D FRUNQ ( QIOGG RUWH MUMARIR) R WHS$ SSURVHG ) @ RUYHIP XED RUWH 8 QUG 6\BIAW R $ P HUIFD LQ FRIGHRINRD Z WK \KLY
$ JUHP HONDQG

L DO WEAP HARUDEP DMRQE WHYRIRZ HULQFRIGHRNROZ KWLV JUH-P HON
\KOOEHE.QAQ) DGFRFOMYHDV\R DTP DIMYR | IRAIGQY. \RZ KLEK MDA/
$ SSURSUDARY

8 QMIOLP RXQVZ KIEK P D BHRUBHFRP HSD CEGIE. \WH7 UDQRNRY2 EQRYXQEHURULQFRIGHANRQZ W WH) LCDIFH' REXP HOVKDYHEHHDLUHYRATE® SOGLQIX®
HOFK 6HPXUHG 300V RU, WBIIDD$ XKRIMY RUDD WKWAHRUDI HOARQLWEHKDD Z KIFK \KDTLGFOXGHWHS JHDG\HE HRXUW'$ JHWP D

UHUDOQIURP C5SOLQ RUHIRAQ) 0Q RKHUP R V VHRXUMY RUUKWKHBRUFHYHGE WD/ HRXUHE 30V RU, VIIDR$ XKRUNY RUDQ. WKW RUD) HOARQLWEHKDD
Z KIFK \KDODLQFOGH WH S JHOADQG \WH 6HRXAUM $ JHOVLQ UASHRAR \WRVH CP RXQIV RUDSS® DG HI RIAH \WH P HIQ\XFK P DOQHUDOG RGUDY IWHHY 1 W Z KHKHU
DIDQXMWRHLP RQNVRURKHZ MH DOGWH* XDUIQRUMKDRAEH HOMBGVR\WHEHH IWR WH\CP H DG

KRTS QDO LOMIME-DUQ) \KSHOHCFFRXQADD P RGH VUHFHYHG I URP \WH* XOUIQRURURQ CFFRXQYR \KH* XDUIQRLY (CEONV X@EHMYEMAH  * XDUDQAH DG
LQEPQW

$ CAMRQDOHXUW

7KLY IXOUDQAH LY 1Q DEAWRQWR DG \KDDGRAP SOU QRUIQDY ZD EHIP SOBGE 0Q RKM-UIXOUIDM 6HRUMW RUDD. RMFUWIKWR BFRUIHGRZ RUWEHTXH)®
KHISE D) 6HPXUHG30MWRUID WKWR VAR | RUGHAY RUUIKVR FRP ELGHIFFRXQVLQFRIGHANRQZ W WH) LQDRH' RPXP HOV

&RWWR SIHHIYDIRQR UKW HJIRFP HOMR

© AKRMBUHMGEFHWR WH* XOUIQRY (CEQNY IQUASHRR \WH2 EDJRY REDIDIRYXQ@GUAMAY Y HV DG 70 JIRWXS DOGLQE-P QWY \KH* XOUIDRU
\KODSD \RWHS JHOARQ LW GHP DG \WH P RXQAR DOH SHOMVICRAUGE WHS JHOVRUDD. RKHUBHRXUHG 30V LO FROQHAMR) Z W 0 P DRUDUMCQJ) RAR WY
&MAH  * XDUDQMDWGIQEP QW RUDD 6HHAUM , QRMIMAFRIGHRMG Z W MWLGFOGQ) O DGYIFH FOIP RUSIRFHHAQIVUHDMY WRMYEDXAH  * XOUDQMHDIG
LQEP QW RUNKFK DBHRXUMY , QRUAIY




5 HOWDMP HOAR REQIDARQ\RSD:

7KH* XOUDQRMNKOOED. \RWHS JHONRQLIWGP DQG ) [P RXQIZ KIEK 0 6HRXUHG 30V LV TG RUDIUHY \RSD. SXUMCQAR D) FOIP B\ RUVANBP HOAZ W D
VKAHIQEDQNXSE R WHYRWRZ HURUR D) RKHU7 WIQIRNRD 2 EQWRU RMP LOUSHYIRY RQWHJURXQGWDANLYS$ JUHP HOWRUDQ RMHU) LOGFH' RPXP HWVRUD
SD P HVE WHYRIRZ HJRUR \XFK RKHU7 UDQORAIRQ2 EQJRU Z DVIQYDIGRURQD) VP [MUIURXQG

6XERECDARQR WKWR * XDLDQRU

8 QMDOLP RXQNZ KIFK P D EHRUBHFARP HSD CEGIE. \WH 7 UDQURNR) 2 EQIRYXQE-URLQFRQGHRAIRQ Z W\KH) LCDFH' REXP HWKDYHEHHDLUMYRATED SOGIQIXT
DOGXQBWKHS JHONRKHZ DHALHFW DIUWIKWZ KIEK WH* XOUDQRUDAIQ WP HKDY B\ UDRQR SHIRWP OGFHE. MR LW REQI DR/ XQG-UKH) LGDFH' REXP HOV
RUB WDRQR D) [P RXQAEHQ) SD CEG! RUCCHON DIMQ) XQEHUMAVE@AH  * XDUDQM DQG LGP QW RUDQ REHUMBQRNRY DI DIQMKH YRURZ HJ D))

RHU7 UDQORAIRQ 2 EQI RURMKHUUASHRRYH DAHV\KDDEH | X \KEREDAG\R\WHUIKWR WHBHPXUHG 3 DAY XQGE-UWH) LQDFH REXP HOV DG LQ SOMAX@LU \WH
* XOLDQRUMKDECRN

L FOIP RUIQDEDQNXSE R \WHYRURZ HURUDD RKHJ7 UDQIANRY 2 ERJRUSIRYH IRU DO TP RXQASD) CEG R WH* XODQRUB \WH YRIRZ HURJDQ) RKHU
7UIQORNRD2 EDJRU Z KHMFHUIQUASHAWR WIVEMAH  * XDUDQMADQGLGEP QW RUID. RKHMEQIRIRY

L \BNHRUHJRUFHDD 6HRXUMNY, QRUIMVRUDD \WKFK P RXQV
W HHAHD WKMREHIGEP QIHGE D7 QRNRD2 EQIRU

lY  EUQ GICORURKHUSIRAHHEQIVIRUDD RGN WHYRIRZ HURUD) RKHU7 UDQLRNR) 2 ERJRUVR PONHIQ SD P HOVRUSHIRP () REQIDIRY 1Q
UASHAWR Z KIFK \WH* XDUDQRUKDYJLYHRDIXDUDQAH XQEHWINGQ) RUQEP QU XQAHMIVEMXNH  * XDUDQAHDQGLQEP QW

Y FOIP \RVAAR | D) \WAK [P RQADIDQMID TP RXQASD CEGIE. WH* XOUDQRUR \WHYRURZ HURUDD RNHU7 IIQIRIRD2 EDJRU

YL FOP D) FROUBAIRD IURP DD WG SOV SIRVIAQ) WRAUW |RU RUDQ RKHUJXODQRUR 0D 7WDQURNRY 2 EQJRY REQIDARYY XQE-UWH ) LOGFH
| RRP HV

YL VEINHWHEHHIWIQZ KRBIRUQSOWIGGZ KHMHUB ZD R \KEIRIDMRQRURKHZ M R Q) WKWR \WHGEHRXUHG 300V XQEHUWH) LOOFH' RPP HOVRUR
D0 RAHLUXDUBQAHRUMARXUNY \BNHD SXUXCQAMR. RUQFRQGHAR)Z WK \WH) LCDFH' RP® HWE 00 6HXUHG30WY DOGRU

YIL  FOP RUSIRYHDVDFMEAWUR D) 7UIQORNRD2 EQJRUQARP SHMRQZ LW DD ) LOOGFH30W

1 \KH* XOUIQRUBAHYHY D). EHHIWSD P HARUGMMEXWNRD LQ UHIANRQ VR \XFK UL KW VXKDEDKRES WDAEHH LWSD, P HOARUGMMEXWNRQ \R \WH H \MOAGHRHADY \R
HIE®I DOOP RQN Z KIFK P D EH RUBHRP H SD CEG R WH 6HPXUHG 30UV B \WH 7 UIQIRIRD 2 EDIRY XQEHURULQ FRIGHRANRQ Z WK \KH ) LCDGFH' REXP HON\R EH
UBDGLOQI XTROWKWYRMHGE HXUHG 3 DAY DOGVKDEBURP Si® SO RO HAKHVIP HVRWKHS JHARUDARHS JHOAWP D GUHRWRUDSSIFDARQLQ CFFRUEXFHZ LW WY
$ JUHP HONIQB\KH) LDGFH RRXP HQV

7KH* XOUDQRUZ LOGRAHHONBGWR D) WKWR FRQUBMRQRULQE-P QW I URP WH( [ SR UHEVS JHR UG Z LRV HIMVHID UWIKWADAMP D KDYHR\BNHWH
EHH IWIQZ KRBIRUIQSOWIGZ KHNHUB. \EWRIDIRQRURKHZ M R D WKWR \KH) LQDFH3 DM XQEHWH( &$ &RYHJ REXP HW
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. AMRWBUMAFHWR &MAH  SHSHIMRQ R 5HSUAHIMRY,  HIFK 2 EQIRUP DNV WH UHSUAHQEINRQ VFARMIQ WYV &DXAH 5 HBUAHQBARYY \R HIFK ) LQDQFH
30V ROWHEMR \KV$ JUHP HOVCEDWURP \WHU-SUAHBINRQ/LQ& MAH 5HBUMHQEMRQ/ROWH' HIYHY ' DM Z KLIFK KD@EHP DCHRQ\WWH' HIVHY * DM
[QUAS-AYR HIFK UHBYDQAT UDQLRNRQ2 EDIRU

VMY
( DK 7 UDQURNRQ 2 EQDJRULY DARP SI). DQH HP SAGFRP SO DQH HP SIMG TP WG ICELOW FRP SIQ. RUERG. FRSRIDM GO RUDQMAG RJ DVWHFDHPD EH
LGFRUSRUDMG RURRQIOXHS ARQUMMAL DQG YDIGY H MY DQGLQIRRGWINAQ) XQGHMHOZ VR WHARQA R WIRP DIRQRU DAKHFDHP D EH LGFRSRIDIRQRU
FRMDIRY SRAFAMQ) SHEANDOH IMMIFH \WH FOSCAMY W \XH DQG EHVKHGLOIWRZ QP HDQGWH SRZ HAWR RZ QDQG FKOLIHIW DAV DG FOWY . RQUWVEXMGHK DYV
WVQRZ BHQ) FRIGAM

7 KHYRWRZ HKDV BQ DAMWRINHAG\KDHACEAMICR RA@Y \KDWR SOUYDOH HIKDOR Z KIFK KDYHBHHQ WXHG W \WH 6 KDUKR@HJ

7 KH®D DOW® \R DG BHH LADO QMIAAIQ \WWH HDAWY LOWH Y/RURZ HILVKHG IUHHR DR VHRXUMY - RRHUWEQ SXWXOQNR \WHEKDIH&KDWUH RUDQ RMHUFDIP B\ \KH
6 KDHKRGU

1 RHR WHHDW LQWHIRWRZ HIM\KEMPAR D). RONROWR SXURKDH SUH HP SINRQUUIKWRUMP LU KW

( OFK 7 UDQUERNRY 2 EQIRUKDY \WWH SRZ HJ\R HQMULQR DQG SHIRP WY $ JUHP HOADQG WRVH R WH RIMHU 7 IDQURIRY ' RAXP HOIV \R Z KLFK IV D SOV DQG \KH
WEQURIR)Y FROAP SDMG KHIE 005 WHIE.  DQ5 KDY VENHD DIDGHHADY  DRARQ R DAKRUMH \WH HOW  LOR DQG SHURP OFH R WY $ JUHP HOADGG \WRK RIHU
7UIMRIRY' RAXP HONDQG\KAK WIQLRNRY/

YQEAQ) REQIDARY/

7KY$ JUHP HADQG HIFK RIHU7 UDQANRY' RPXP HWARQUAMY RUZ LOFRQWAMZ KHQH HPAMG (000 YOIG DG EQAQ) REQIDIRYVR HIFK 7IQIRIRD2 ERIRU
H SUAWHG \R BH D SDWV \WHIR Z KLFK DUH HQ RUAHCE®! LQ CFFRUEDIFH Z LK \WHUUAGHRRYH WPV OGG LQ HOMIQY LQR \KLY'$ JUHP HADGG ERURZ 1Q) \WH/ ROD \WH
YRURZ HULV DR ROIWRZ QIFFRXQWV

1 R FRQ CRVZ LW RMHUREQI DARQY

7KHHW QR DG SHIRP DFHR WKLY $ JUHHP HADQG \WH RKHU7 IDQUDANRY' RXP HQIVE\ WH 7 IBQVURNRY 2 EQJRLY DG WH WBQURNRYY FRQMP SOAMG KHHE DG
\KHIH (RQRADGZ LORWARQ CRAZ W

L DR @¥ RUHIXOIRQRUDD RIHDCRUMAADIRG

L \WHERQAYARIO RP®HWR Q) 7WQMRNRY2 EDIRU RU




L DO DIUHP HONRUGRR® HWRZ KIFK D) 7UDQOANRY2 EQRULYDSOMY RUDD RKHUREDI DR RUUMMRMRQ Z KIFK LV ELQAQ) XSRQVKAK 7 UIQANRY 2 EDIRU
RUDQ R WDAHN

CQRUUAXONQ \KH FUHDINRQ RULP SRUMRQR B 6 HRXUMWY , QIMLANARQ \WH 9/RUIRZ HJRULW DXV SXUZXOQAR\KH SIRVIMRQVR  BQ XK D UHP HONRUGRRXP HOAVH R-BWRU
6HUW , QMIWVIVZ KIFEK TXOM\  Dv3HIP WG 6 HRXAUMWY , QMIAIVZ W URSHAAR\WHYRUWRZ HJ

3 RZ HJDQG DXWRUW

$ @DAKRIMIRY/ DESURYDY FROHQV QFHRHY H HP SR 1LAQIV WHIMADMRY/ CREBUMDNRDY DQG RKHUP DY R LADORURKHZ IVH UATXLUHG LQ FRQGHANRD Z WK
WHHQN R HIFK 7WDQURNRD 2 ERJRULQR. SHIRP DOFH YDIAW DQG HYRIAHEMV R \KMY$ JUHP HOADQG HIFK R \WH RIKHU7 UDQLRANRY' RAXP HOV R Z KLFK DQ)
7UIQORIRY 2 EQJRULY D SOV DQG \WH WIQLRNRQY FRQAP SIMG WHIE.  KDYH BHHD REBGHS RUH I HRMG DQG D LQ | X@I RUFH DG HIHAWH FHBADAKRIMINRY/
CESIRYDY FRQHQV QFHRYY H HP SIRYY 1 LOQIV DQG U IMRDARYY BTG LOWH QR D0 \R @ FRUHR \WHRSHDIROR \WH6KLS D06 RADDHIG REBGHG B
WHYRURZ HU

( DK 2 EQJRULVAMUH DEHG DV DQHIMY WEDUDMI URP IWRZ GHUIRUS 6 |HEHIDOYD] SXUSREY

* RYHQQ) @7

7KHARMR JRHOQ @7 R HIFK 7WIQORNRY' RAXP HMR Z KIEK DY D SOV Z LODEH UFRIQVHG 05 HI RUAHG LQ W 5 HBYDQAV XUMGRIRYY DG 0Q. MGIP HA
REBIGHS LQ UHDWRO\R D 7UIQORIRY' RAXP HAR Z KLFK MY D SO LOWH MUMVGRMRQ R \WHJIRYHOQ) @Z R \WDAT IIQURIRY' RAXP HWZ LOEH BFRIQVHE DG
HQ RUAHGLQLWS HBYDQAVXUMGRNRY/

&HOAHR P DQLOMHIW

) RUWH SXERHVR 7KH&RXGACR WH( XURSHIDS QRQ5 HIXDMIRQL R RQ,QRYHR 3URFHEQIV WD WH 5 HIXDARY  WHAHQWHR P OQLOMKK

D/ANDAMP VXHGLOS MFD! R \WHS5 HIXDIRD R \WHYRURZ HULYMWDMS RANGHR \WH( XURSHIDS QRQDIGIVWKD/QR HAEEDKP HQV DAKDAMP LV XVHGLQ
$ VA R WH5 HIXDWRY LOD( XURSHI8 QROFRXQN

6KISEXLEHQ) & ROAMFW
7KHFRS R WHBKISEX@Q) &RQMPAY DWKH DG FRP SBIMFRS. R \KFK GREXP HWARQWMIY YOG DQG EQAQ) REQIDIRQVR \WH SOMEY WHHR HJ RIAHCEGILQ
CFFREDGAH Z W LW UASHRRYH\MP V OQG \KEMPAR SDUDUISK. E R &@XH BKISEXLARQY &RQACFW QR CP HIGP HOW \WHMR RUYDUDARQ/ \WHIR  KDYH EHD

DUHHGQRUKD/I) DRARQEHQVIN-QE \WHSOMM\RHIR Z KIFK Z RXGBLQDQ Z D UHIBHNKAK GRAXP HOMRSHIDIYHRUXQH) RIAHCEG
7 KHYRWRZ HIVWH\RBI®I DODQGEHH LADORZ GHUR DU KW DG LQMAVNHBKLISEXLER QY & ROMPAAUDAVLQI DYRXUR \RHYRURZ HJ
7KHEKISEXL@RQ) & ROMFPWARQANM/BI 00 YDIG AQAQ) DOGHY RIAHEGIREQI DAR/R WHIAE

1 HWHAHYRUWRZ HIQRMHYXOHKDVZ OYHS0Q R \WHUUASHRARH WKW XQEHMWHG KISEX@Q) & RQAFW




, QROHRA

7 KHYRUWRZ HJLY DG VKD 0.Q DNMWH DGYDFHR IWR \WH/ RDQ \RYHQNQ CFFREDGFHZ W \WH@Y VR %HP XA DQGWHS QWG. LQIGRP DOGQ SOMFX@UZ WK
WHSIRVIMRY/R \WH, QROHR $FV  DVIURP \WP HVRWP HIP HIGHG DOGWHUIXLP HOMKHIR

1 HWHUD) 2 EDJRUCRUDQ RNHU7 UDQORAIRY 2 EQJRUKDABNAD D) FRISRIDM CRMRQ GRUKDYHDQ  RMHUMABY EHHQ\ENHD RUGI COSURAHHEQIV EHHQ WG RU \R\KH
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CRNRQUHIAG\R 6 DGRMRY/

, ARLP DARQ SLRNGHG \REHDFFXUDM
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L ERKNWHUHBYDQR EQIRUDGGWHS JHONUHDY OUHR \WHDGAMAWR DOG00 UHBYDQ/EDAZ RG\S-AILEDIRY/I RAMWH RLICDAG: HEVMM DQG
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SD P HOWVWKDECRAMFOXGHD) VAHX®GS5 HSD P HWQMER HWR \WAK , QG-BMEIHNI RIVRURZ H50 RH Z KIFK IRP VSOWR \WHEDBRRQ
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WHSRMROR 0D G-BWAVFRXQAKDNP X\NEHDP RMY HELOVKFK SHIRG

DVFOBXOAMGLQIFFREIFHZ WK * $ $ 3 DEGGHIYHS| URP WHWKHR MMANFFRXQNGHIHBGXQEHR@AH ) LQDGRDOWIMWP HQV
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Y  DOUHP BXWHP HARED) DIRQYZ KHKHUFRQIIHQWRUGRAQUASHRR [P RXQVSOGXQEHDGWHUIR FHAVWRMP LOULQIKP HQVDJG

YL ZIMRWREBIFRQIY 0) JXOUOMR |, QG-BEMIHNI DI Z MOWKE SODIUSKY L \R Y CERH




3529," (' 7+$7 WHIRBZ L) \KDDGRNFRQMBAM, QG-EWEHNI RUIVRURZ HG0 RH
$ (GUQ/DQG OGP DCHE. RKHUP HP EHYR WH* URXS Z KIFK DUHVMER BDAG\RWHUIKWR \WHEHXUHG3 DM/

%  GDO/0UGODFVPOHE ) WIHKREHUR WH* XOUIQRUZ KIFK DUH WERGCDME R \WH WKW R \KH 6HXUHG 30MEY RO WP V BDRIED
DI CRRY \RWHS JHOVDOG

& ) CEOM/R \WH* XODORURUI) RMHUP HP BHUR WH* URXS XQEHUDD |, QALAVS DM3URMANRDS JUHP HOWRUDD. 2 \HU+ HEILQ) $ JUHP HOWRU
RMHUGHLYDRYHWIQORAMRQ/R DQRQ\GHRXDRYHDMMH

, QMHIAS DM 3LRMPARD $ JUH-P HOW \KDDP HIQ Q) LQMIMAXMDM \Z 05 DI UHP HQVLQMIAAWDM FOS DI UHP HQVLQMBMAFRTDL D) UHH-P HOVLQMIAMDM KHEILQ)
DIUHP HOMOQAUMIDAM I GRUDI P HOAVRURKHMP LOUDIUHH-P HONRUDLIDQY HP HNHQMUHG LQR EHE HHDD/ HIG-URUIWS | LCDM D-ROARRGCDRURUIWS |1LADM D
-RQWRRXQHIRUIWS | ICDM DO DUEDKG/ HIGS UDQIHURUIWS 1 IDM D/ HDG$ WDQIHJRUIWS || LODWM DQG WH* XDUDQRUDQG RUMH YRURZ HILQ UHINRQ R \KH
6HPXUHG2 EQIDARQ/R \WHIRWRZ HUXQEHMLYS JUHP HOV

2 WHU + HILQ) $ JUHP HOW \KDDP HIQ D) 1RUHIQ H AKOQIH FROMPN AR \Z 05 DIWHP OV FRP P RAW DIUHP HOV RU RKHU MP LU DIBHP HOV RU

DUDQIHP HON HOMG LOR EHEHH D/ HIGURUIWS 1 LIDM D-RQARRA@RURUIWS |1 LIDM D- ROMFRNXQHRIIWS [1LIDM DO DUEDMG/ HIG$ W HJRUIW
$11.ODM D/ HIGS$ WDQIHURJIWS || LODM DQG \WH* XCUDQRUDQG RUWH %RURZ HULQ UHIMRQ R \WH 6HRXUHG 2 ERIDARQ/ R WH YRURZ HUXQGE-UWLY'$ JUHHP HOADQG

GHLIQHE\R SIRKADI DOXRHI OFWDIRQVLOPXUHR  RUFRP P RAW YDOHY
7RECE CSMIT DARD P HIQV DAY CDMR GHALP LCDIRD WH7REDL HY XQG-G' HEVEOM\WHFRQURTEDAG WRANKRGEHY HIXAW R WH* URXS DAVKAK COMGHMP LGHG
LQ DFFREXFHZ N * $$3 DG GHIVHG 1 URP \KH \WHD MAMIFFRXQNV GHIVHIG XQGHU ) LODGADOMBAP HOV - SURYIGHS IV XQGHWRRG \KDAKKH HI AR D))

LP SOUP HR LQUBCYLEGI DAHIV DG LQ UADNRQ\R H FKDQ) HIE®! RUFRQMME®! CRM/ RURKHUG-BAIQKNKP HONV FRQEIQQ) MP LUHNW P HKOQWPV D) GROFDK
W AOIHRUIH SHOHKDEEHDEEHS EDAN R WRANKRTHY HIXAW

7RECL HY XQGH5' HEW\KDGP HIQ D/DAIQ UHBYDQWEDM
L, Q3BREHWIRPRIZ H0 RH R WH* URXS RQDFRQRICDMGEDLY D06

IL  WHOPRQAR Q) ,QGGBEMIHVIRVRIZ H50 RH R DR SHIRQZ KIFK LV QRADP HP BHUR \WH* URXS BXVWZ KIFK LV IXDUIQM-GE DP HP BHUR \WH* URXS DV
DR QDM

_BW DR P RQNHNDOWR Q. &DWK YD AH Dv DANKK GOM SURMGHE WDADQ &RP P WY HQWV DG RKHUDP RXQNV DYDIOE®! | RUGY. L XQEHURKHIUWHYRONQ) RURKHU
FHAWCHONAR WH* URXS Z KIFK UHP DQ XQBAILY. Q WKDORABH FRXQMS D/ FDK RULQAHBMEHWY | RUWH SXUBRHV R WH IXDIDOM XQA-UEMXAWH  * XOUDQMDQG
QAP QW

) LQDCRDOMMOY)

7 KHI LDADOARYHIOVVHARWOQ WY &@XVH ) LADGADOSRYHIDON \KDOEH FOBXOMS LQCFFREAHZ W * $$ 3 DGWAMGE UHHIHFHWR HIFK R \WH I L(DCADC
MNP HOVR WH* XDUDQRUDQG \WH & RP SIDRH& HWIFDM GHIYHHGXQGUSDIIWSK F R &OX\WH ) LCDGADOXBNP HOV




*(1(5%/ 81' (57$. ,1* 6

7KH XQ@EHMNQIVR HFK 2 EDRUIQ\MY &@AH  * HHDOXQ@EHIMENQIV UP DQ 1Q | RUH WURXIKRAMKH 6HRXUMNY 3HIRG H F-BADY WH $ JHOVIRMY Z LW \KH
DAKRIMDNROR WHO DNRUMY/ HIGHY RUZ KHM\GHALLHG DEDAH/ HIGHY P D RKHZ MHSHP W

6 DQRAWRQVDQG, @AVBD P HQWV

1 R 2 EQIRUNKDID DG \KDESURAXUH WDACR RKHU7 UDQORNRD 2 EQIRUZ LGD QUA® RULQALHA® XVHRUP DNHDYDMEGIDY R \WHSURAHHG/R WH/ RIQWR RUIRUWH
EHHIMR D 3URKIEMMG 3HYIRQ RULQ D 3URKIEMG - XUMARIR GRUKDIDWH  EH RMHZ MH GUHA® RULQAUHA® CBSIHG LQ D P DQGHJRUIRUD SXSRH SURELMG B
6OANRY/RUQDD RKHUP DICHAKDAZ RXGBUAXOVODYIRIMROR D) 60AMRY/E ) 7UDQLANRY2 EQJRURUIY ) LGDFH30W

1R SD P HW P OGH RUUBFHYHG B\ D 7UIMIRAIRY 2 EDRUXQGHUKY $ JUHP FOARUDQ ) LCDQFH ' REXP HOAMKDEH IXQGE5 GUHA® RU R WH NJRZGGIHR \WH
YRURZ HJ LIGAUA® RWR [XQG/R , @AVR WIQRUGHIYHGIURP DQ TRV Z W D3URKLEMG 3HIRQ RULQ D3URELMS - XUMARNRORUZ KIFK Z RXG RKHE VHFDOH
00 30W\REHIQEWIK R D) 600RANRY/ DIGQRHR WHRUAHVR IXQBARBHXVGE D7 UIQRNRY2 EDIRULQ FRQGHANRQZ W WH 7 UIQORIRY' REXP HOVRUWH
FROMKPIROR \WHBKLS RUWBXMGHW\KDDEHR GUHA® RURWHNERZ GGEIHR WHYRIRZ HJ LQAWA® , @AVR WIQRUGHIVHGIURP D) CRAMW Z W D3URKLEG
SHYRQRUQD3URKIEWG- XUNGRIRQ

: WKRAWEP MY \WHIHHDDW R WHIRHIRQ) R/ RIQQRUDR SURAHGBYR WH/ RO \WKBOEH XMHG R I LQDFHWDEH R HIXSP HARUDR RKHUNQG R CRINMW LQ
UHDMRQWR JRRG/ \WFKQREI LHY RAVRRLY/LQD P DYHURUI RUDSXUBRHSIRKIBEWG B 6 DRNRY/

( DFK 2 EQJ RUMKDD DG \KDOBURAXUHWDNITRAHU7 UDQURNRQ2 EDIRYZ LD FRP SO RUSURPXUHFRP SIDGFHZ LW DO6 DRRQY
7KH* XOUDQRUMKDEP DQEQ DDA SRIAHY DG SURFHEUY G GHE\R SURP RIM QG CRKUYHFRP SCOGFHE. WWIGG\WWHRMHUP HP EHYR \WH* URXS Z \W 6 DQRARQY
3URKIEMG 3D P HONV

1 R3URKIEMG 3D P HYWKDEEHWFHYHS P DCHRUSIRIGG QUA® RUGAWA® B RURQEHKDD R WHYRWRZ HJ \WH 6 KDUHKREH \H & KOWAUHU \WH* XDLIQRURU
0O R \WHUS |1 LODAY RILFHY GUARYRUDD RKHUSHIRQ IR RQIWEHKDD W RUIRUWHEHHIVR 00 DAKRUMN RUSXETE RUJRYHIP HOBDDARRINW RUCQ
RILADD R IAHJ GUHARU DIHQARUNA HP SR HHR RURKHUSHYRQ Z W P DI HP HQAASRQUALMIYIQ R D) DARRIMY RUSXEQE RUJRYHEP HOBODAKRUIW 1O
FROQHARQZ MKHBKLS WLY/S JUH-P HOMKH) LDFH' RPXP HWDG RAWHEKLSEX@Q) & RMEFW

& RQVHWDQG UH MADWRY

( 0FK 2 EDRUZ |@SURAXUH \KDWVDQG Z LOSURP S XK &HIVLHG & RSIHY R \KHS JHIARQ WH BTXHIAR WHS JHOAR - DIVKAK DAKRUIMMRYY DESURYDY FRQHV
QFHFHVDQGH HP SWRQ/D/P D EHUTXUWHGXQEUD) CESIFEGIQY. RUBIXDNRQWR HITEGIWRUDY 7 UNQORAIRQ2 EQJRUME SHURLP LWREMI DINRQY/XQGE-U DG HOMUMH
WHYDIAW RUHIRIFHEOVR HFKR WH7WDQORANRY' RAXP HV DU REVEECHS DG SURP S BHGHZ HG 1URP WP HVR WP H DG Z LOOSURAXUHWDAKH WP VR \KH\EP H
DUHARP SOHGZ LW DADEDIP H/ , QIR DUDVAKAK | LOQIV RUU-I MADIRQY KDYH QRABHHD FRP SBIAMG RQRUEH RMWKHS WIDIRY' DMWHYRURZ HUZ LAOBURFXUHWKHI LA RU
WO MDNRQ Z MWLQ CESOFCEGIWP HOP WR HIFK ) LQDFH' REXP HQAZ KLFK UATXLUAVI LAY RUUHI MRDMRQVRI HAHUZ 1\ DIODCAADY GROP HONUDXLHG\R SUAHYHWH
SURINY DQGHIRAHEOVR WH) LODFH' RXP HQW




1 HIDAYHS®GEIH
1 R2 EQJRAKDOFUDMRUSHP WWR\KEVMWAID 6HXUMY , QRIMARQWHZ KROIRUDD SOWR LW SUHHARU XUUHDAHV H F-BWVRAHI RTZ 1Q)
GHRXUMY , QALAIVFU-DMG Z W \RHSURUFRQHQAR WHS JHOADGG\WHE HRXUWS JHOWRURKHZ VHSHIP WKGE. WH) LOGRH' ROXP HOV

GHRXUMY , QALMAN TXOM\ LQJ DV 3HP WG 6HRAUMY | QMIMN Z W WASHRMR \WH %RURZ HUDQG GAAUEHS 1Q SOMIUBKY D DG E R WHGHIQUWROR  3HP WG
GHRXUMY, QMIV LO&MAH  * HIQWRY/DGLOM SHBARY

6HRUW , QMIAXV TXOM\ QI DV 3HP WG 6 HRXUW , QMIRAVZ LW URSHRWR\WWH YRURZ HUDQG GAAUB-GIQVE SDIDIUSKY & ( + RJ, R SDIWBK F R XK
AHIQUWRYQ SIRVIG-GWDNQR DUDVWH - DUHH RIAHTEGI DI DQXWHEKLS \WH - GR QRABUHYD.CRYHIWHO RMADIH

LQOWHFDHR \KH* XDIDQRU 6 HHXAUW , QMIAIVZ KIFK TXOT\  Dv3HP LWHE6 HRXUMY , QMIAIVZ LW UHSHRAR WH* XOUDQRU RU

GHRXUMY , QAIAIVSURMG-GLOI DYRXUR GGHYXQE-URIQFRIHRAIRDZ WD) WHLGAQ R WH( [ MY , QG-EWEHWRUI 1L(DAQ) DUDQIHP HOVHOMBGLOR E\
D) PHPEHUR \WH* URXS | ROWHIFDXAMMWROR DEAMWRICRUMSOR-P HOAKIS V  LGFOGQ) D) WHLGAQ) R 0O \KFK DU HP HQVEXWP LMGWR

L SBEIHVR \WHKDHFCBAICR WHUHBYDQNKLS RZ QQ) \WEMADY 1 DOGRU
L \KISP RWOIH/DIGRM-UMAUMAYRYHRUQUHDNROWR WHI LOGRHGKLS V
DQG | RUWHSXUSRAVR MYSOIUEK H  WHIQDGAQ)  WKDEHFRP SDNV/Z WRXIP MBARQD) UHIHZ OCR WYROLQ) | CROWY DO DSSTFDMRQR DGYDgRHVIRP RGH
WDGFKH XQEHUD | CRLOW VR DERMHUMEGFKH Z MMOQ\KH\CP HICAOY DG 00 WIGDAQ) R WP RUUYROLQ | CRLOWAYLQ P DNV RULQXMYMANRDOLQYHIRLY RUZ 1\ \KH
SURHHG/R DFCBABCP DUNANVLQWIKP HQW
* DSRDY
([ F-BNQWHFDHR DVOBIR WHGKLS Ll WHFRP SBURQR \WH\DBILY FRQAP SRIIGHRXVZ 1\ SUED P HOAR \KH/ RDQLQ DFFRUEIGFHZ W WH SIRYMRQVR & @XAH
0 DQEDRY SU-ED, PHAE 6001 DQG 7REN' RW DG H A-BWRURKDWMY DQG RKHUDUDQI HP HQV FRP SOLQJ Z W & MAH 3RRIQ) R HOUQQIVDQG AROUMY  \KH
YRURZ HJ\KDIDQRAZ LWRANKH FROHAR WH O DALMY / HOGHY DG \WH ( [ SRR BHEVS JHR  HWHULO D QI WBQLRNRY RULQ DVHIHY R WIQORIRYY Z KHKHU
UHDAMG RUQRAIGG Z KHM-UYROQIELKD RUQROQELID
L \HDWEQM HJ GDHRURKHZ DMHAVSRHR \WHEKIS RUDQD R \WHEKISVHIXSP HOM A-BAQWHFDHR WPV

$ EHQ UBOAG B\ DQHNXYDBQWRAKSHIRUMWP  RUBREZ HG RU

%  \NDADHEHQ GQ\SRHGR LOWHRE@Y FRAYHR BXMGHY




SURVGHE WDAIQWHFDHR ERK\XE SDIDIWSKY $ DG % DERYH\WH QAP SCRAGRHY QRAHSXFH \WH YDOHR WHEKLS DG LQWHFDHR \KE SDUIIWEK
% WHYDOHR D) MK AASRDYGUQ WHWMP R \KV$ JUHP HWERQRMOQDIJUWIDM H FHGILW P IARY' RMY

IR HO WD HURURKHZ MBHAVSRHR 0Q R WUHHYCEGV RQUHRXUHWMP V

L HOAQRDD DUDQHP HWXQEUZ KIFK PR RUWHEHH MR DEDCN RURKHUDFFRXQAP D EHOSSTHG VWAR | RUP DEH\XEMAAR DFRP ECDIRQR  CFRRXQV
RU

lY  HOAULQR OQ RIS HIHQMODUDQIHP HOAKDAQ) \WH\LP H HIHRAIQ ALURXP KRR Z KHH \WH DUIG) HP HOARUMIDQUCRANRQ LY HOMG LQR SUP DUM D/ D
P HARGR UDMQ) ) L(DGALO0 GG-EWEHWRUR 1 LCDCALQ) WHIFTXAMMWROR DQDAHV

7KH* XDUIQRUZ LEOQRVDQG \KIDSURRXUH WDAIW 6 XEMGDUHY D/ DJIWRXS KDEQRAMADQM HJDIDRUNKEWEI DR \WH FUOH YHAHY RZ GG B WP D05 \KOT
SURRXUHWWDAIY FOOVH YHIHY Z KIFK DIHQVSRHGR LQFRP SIDQFHZ W \WHI R RLQ) \KDDEHAVERHE RQDZ LAIQ) VHIBUZ LAY X\ HJEDLY DARUCERXP DUNAADA
DOGDAILP VORI \KEWANDZ D VR WHSURYIMRQ/R DQ - SHWHONBOQGRXP HABNRY

&KDQIHR BEXMQHW

( [ FHBAZ L\ WH SURUFRQHR WHS JHMKHIRUWRZ HKDDGRAP DNHRAKUDAQVR P DNHDQ \KEWBQMCFKOQIHLQIWEXMQHN DV SUAH® FRIGAERG P HD \WDA
R DMQIGIWIS RZ QQ) FRP S0 |RIWHEKLS RURKDQIHIWSOFHR BMGHVR D) FRXQN REHWDQWDAR W2 WL XUMGRIRY RUFDL RQOQ. RM-HUBXMGHW
Z KIFK LV \KEWBQAOLQ UHINRO \R LW EXMQHN DV SUVH® FROGAMS \R D/ \R D HAWLQ WH RIIQRO R \WH$ JHWWH %RURZ HV CEON W SHURP LW REQIDINRY/
KHXQEU

7KH* XDUDQRUZ LOFRMH\R EHD+ RAQ) &RP S IRUDJURXS R FRP SIQHYZ KRVH P 0.Q BXMGHN LV WH RSHIDMRQR  FUXVH YHAHY D/Z HODVWH P DM R
FOOVHY RQ EROLG VWAK YHWHY DG WH * XDUIQRUZ LORAAKDQIH WP DQ@HR BXMGHN\R D/VR DI HRADQ 7 IQIRRD 2 EQJRUY CEOWV \R SHIRP W REQIDIRYY
XQEHMH) LQOFH RP® HWWRAR P SHIOIQWHRSIQROR \WHEHRXUM'S JHIMKHVERXUW FUDAGE D) R WH) LOGFH' ROP HOVRUKH( &$ &RYHJ RRXP HOV

0 HIOHV

( [ FHBAZ W \KH SURUFRQHAR DIDWH/ HIGHY DG WH ( [ SRVWEUHEVS JHR DG \KEMANR FRP SIOGFHZ W DGHHADY  NGRZ \ RXUPXMRP HU UHTXUBP HON \KH
YRURZ HUZ LOCRAHQAMULQR DO TP DOCP DRD WAKRMUH \KE GYIMRQ \KEWTQNIOWRIDQDIRY P HIHU GH P HIHJRUFRQRIEDNRQ RUDD \MQ) DEDRIRXAV\R \WH
IRUIRQ QRUZ LOMIFTXUHO) HDAW WO FCSABCRUREQI DARQ/R D) FRISRIDMRQRURKHUHDIMY HIFK R WHIRURQ) BHQI D 7WDQDRMRY

7KH* XOUDQRUMKDIXRADMIQR DD 7 IDQIRMRQXQBWY
L WH* XOLDQRUKDY CRIVLHG \WHS JHONQZ UMG) R \WHDIUHG WP VR WH UHBYDQAT UDQUORARQ SURP SWB DMUVKEK \WUP V KDYH EHHQ DI UHHG DV KHIB/R WPV

RUMP LU DQG WHI WU QRIVLHG \WH$ JHOAIQ Z UM R D) MJQU LEDQADP HIGP HOV VR \KFK \MP V GAUQY \WWH FRUIH R \WH GIRIDIR) R \WH UHBYDQA
7UIQORNRY




L \WHU{BYDQWV UDQOANRQ GRVRABTXUHRULQYRYHRUUBXOVO D) GMROMROR \KH* XOUDQRUNR WDADADEDIP H/ARH* XDUIQRUBP DQVIQH IMMFH

UL HIFK QRIFH GHDYHIG \R WHS$ JHOASXWXOQAR SOUIUBK. L CERYH LY OFFRP SDQHG B\ D FHWIFDM\LIQHG B \KH FKIH 1 LQDQRDOR T LFHUR \KH * XOUDQRU
ZKHFE\ WH* XCUDQRUUHSUAHQV DG Z DUDQVR WHS JHAKD/ARH UHBYDOAT IDQLRNRQZ LRV

$ DGYHYHD O HFAAKHIEONV R 0 7 IQORNRD2 EDRAR SHIRP. IWREQI DINRQYXQEHMH) LCDIFH' REXP HON
% P SHIOKHEHRXUWFUDAGE D) R \WH) LOGAH' ROP HONRUWH( &$ &RYH RXP HOAVRU
& O HAMHIELOW R \WH* XOUDQRUAR FRP SO Z W WHI LCDCADCFRYHIOVFRQEIGHGIQ&MAH ) CDGADCRRHDQV DG

lY U WHP HIHJRJODRIRY WEQORNRQ LOYRYHY WH* XDUDQRURUWH YRURZ HJ DOWH GHRHADY NGRZ \ RAUPXWRP HUUTXULHP HONV KDYH BHHD FRP SIHG
ZLK

" RP LAGIDQG SUGASDCEMAHR EXMGQHW
7KH* XOUDQRU

Z1OP DOQNOQ W GRP LA®! DG W IMMHG R | LEH DAKH DOGHN WIAMG DAKHGOM R \KLY$ JUHP HOANRUDABRK RMHUDBANN 1Q %HIP XCD DV LV QRIVIHG SURP S \ROWH
$IHW

ZLOP DQNQ W SUCASIDSTFHR  BXMGHNV D5 NHHS LW FRISRUIDM GRXP HOV DQG UFRUGY IO \WHS QWGEVBM/R $PHIFDDNV  &RSRDM&HOMJ' UYH O LICPL
) GUCDRUDNKAK RKHUDGAHWIQWWHE QMGE\BM/R $ P HIFDDVLY QRIVIHG SURP SWB \R\KHS JHIVDQG

Z @R RHIWGERP LIHGIRWR ¥HP XD RUWSWHSDOSORHR XMV RAR \WH8 QWME6\IM/R $ P HIFDZ IWRXVWKH SURUDI UHP HQAR \WHS JHOAVDRWY) Z L\
\KHDAMRIMDNROR \WH 6 HRXUHG 3 DMWY \XAK D UHP HOWRAR EHXQUHDIRIED Z \WWKHG

0 DIOMDCFHR \WEAMVDQG | LDQRKIVHY

7 KHYRURZ HUZ LEGR DOV \MQIV DV DUH GHHADY \R P DQEQIWFRP ST H IMMIHLO JRRG WEEQ) D5 Z LAOHKUHWDAMKDY WH U KWDIGG LY GO TXOOLHG\R
FROGPNVEXMGHW DY IV FRIGARG LQ OCSSIFEEGIMUMG FAR)Y DG Z LORREIQ DG P DQEQ DM URWMAY DG WKWQHHADY |RAMHFRIGAENR IWBXMQHW

7KH* XOUDIQRUZ L@P DQEQIWM-EDDMAR SRIDMH IMMFHDOG WP DQIQIRRGWIEQ) XQHMHOY VR YHP XD
) LODGADOHR.GY

7KHYRURZ HUZ LONH-5 SIRSHUERRNVR UHFRUG DQG DFFRXQAMQ Z KLFK. SURSHUDQG FRUHPAHQAHY \KDIEH P DGH R DD LQOGADOWDQCRNRYY DG \WH DAHV ICELONY
DOGBEMCHNVR \WHYRURZ HAQOFFREDGFHZ W+ $$ 3




) LCDQADO QGHEWEQHWDQG \KERUECDARO R LQGHEWEQHY
7KHIRGBRZ 1Y BMMPNRONKDIOLESO

RKHZ MHWDRLQWHRGB@Y ARXUHR BEMGHNVDVRZ GHUR WH6EKLS H A-BWDVARQAMP SDMGE. WLV$ JUHP HOADQGH R-BADQ. GO DGYDFH RURMHAW \MGHG B
\WH* XOBQRURUDQ PHP BHUR WH* IRS ZKIK VD Z KR RZGHG6XEMADY R WH* XOUDQRU \WH YRURZ HJZ LOXXQRARBDM LRXU DXXP HRUDRZ. \R'H IMADQ
) LQBEAD] QGBWEHY HQMIQR DY 1LCBIFHEDHRUXQEHWENHDQ P DMUIDCFDRMBORRP P W HQVMLI(FGQ) EXWRNIP MG\R\WHSXUKDHR 0 FDEAMICDAHN DG

\KHYRURZ HANKDOSRAXUHWDN

L D0 DQG00) LQOADD, QG-EMIHY DGO SDMFXOUZ LW D). RKHU7 IDQIRIRD 2 EQJRU LY DATIDWP HYIX@® \KERGCDME\RWH) LOOFH' REXP HON DG \WH
REQIDIRY/R \WHYRURZ HKHIKQEU DG

L I BHIXUWHG B DQ DSSTAEN @7V \WH VXERG(DMS ICHON FBDMSG SXYXOQMR MK LQEHRWEHW \KDDEH \EMRAMR VHEXUW 1O IRP DG \XEWNAH

\DIW CRRY W \KH 6HPXUHG 3D LQ IDYRXUR WH 6HRXUW $ JHQNV 6XERUGACDMG ' HEWBHRXUW DG 0 WHDWGS G CORSLQRQY \KDOEH IMAMHG LL \R
UWXUHGE \KWHE6 HRXUHG 3D

8 SROWHRIPXAMIHR DQ( YHAR ' H DXOWKH YRURZ HUMKDIDQRAP DNHOQ WED P HOVR SUCASID SO P HOVR LOMMWRUR D) RMHUFRWW 1HY H SHOHVRU
CHONYDIMQ) [P RUWBUHY \KFK LGE-EWEHW , QMY SDUDIWBK E 1XE \WERGDMS \WKOOP HQWDADQ FIP R \WH GRG-UDI DOMKH YRIRZ HULQ
UHIANROWR \IXFK LQE-E\WMEHA VKDEDIION D WUIDQG EHLQ DOUASHAWAXER BCDMVR DER \WHUIKWDQGFDP VR WHEHRXUHG 30U/ XQEHAYS$ JUHP HNDQG\WHRMHU
) LCDQFH' RAXP HQWV DQG \WDAKH GLG-UNKDIDGRATNA DD ABV VR HJ RIFH W U KWR UFRHUDD. P RQHVRZ QI WRIVE \WH %RUIRZ HUDGE LQ SDWAXTUEXAZ LNRX
P WBANRQ \WH GUGE-UZ LOQRAIQANM D) GIDORUTXDL GIDOSURFHAQIV XQGEUD) MUMGRIRY DADD. WP H IDQWAKH 6KLS  KHU( DRQIV RU, QKUDRHY RUWH
YRURZ HUDQG W LOGRWFRP SHAMZ LW \KRHEHPXUHG 30MEVRUDD R WHP LODAMXADNRQRURKHIZ LGAQ) XS RUEDQNXSE R \WHYRURZ HURUIQDD SIRFHHAQIVIQ
FROQHANRQZ LWRHBKLS KH( DRQIVRU, QXUIGRY

KH* XDUIQRUMKDDCRADQG\KDTSURAXUHWWDARGHR W6 XEMGDUH/ KD

L P DNHETQAR DD SHYRQWDAY QRAKH* XOUIQRURUDAURARUQABRANXEMGEDY R \WH* XOUDQRU RU

L DXHRUHALOR RGHRUP RIHIXOUDQAH/FRYHIQ) WHREQIDIRQVR D0 SHIRDZ KIFK LVCRAKH* XOUDQARURUD AUAWRUQAURANKEMADY R \KH* XDUIQRU
H A-BAL \XFK GO LY JUDQAGWR D QRQVKEMADY RUNKAK JXCLIQMH LY MKHG LQWHRAQY FRAHR BXMCHNFRYHIQ) WHREQIDIRY/R DQRQMEMADY
DOGKHDIJUDMEP REQAR DDA GO0V OG5 XOUIQMH/P DEHRUMK-GE \WH* XOUIQRUDOGIWGXEGDUH/GRH/GRM FHGWWHIUDMR [ 11IWP LORQ

" RO DG \ ]HR SROMER ILYH SHURHW R \WH &RORICDMS 7RECS WHIV D/ R \WWH HIG R HORK UHBYDQAT VDO TXOWM RULY

RKHZ DMHDSSIRYHGE. \WHS JHOAZ KLFK DSSURYDOKDDRABHXQUDRIE®D Z WKHTB L \KAK GOQRUIXODQAHIQUASHRAAR DQROVKEMADY Z RXGHWHU
$ DI HAWHIEQNVR D) 7WQORAR2 ERJRMSHIRP IWREDIDIRQVXQEHMH) LOGFH' REXP HOV QRU

% P SHIOKHRXUMWFBDAGE DO R WH) LOGRH' RPXP HOVRUWH( &$ &RYHJ RPXP HOMGRU




& D HAARHCELOV R \WH* XOUIQRUNR FRP SO Z WK WH I LQDADOFRYHIQVFRQEIGHGIQ&@MAH ) LODQALDOSRYHIDQW L \KAK FRYHIDQNVZ HB\R
EHWMAGLP P HADMD | RTFZ LQ) \WHIUDQAR \XAK GOQRAHIMMXOGFHR \KFK JXOLIQMA DVGHP ROMDMGE HYGHIFH\DIN CRRY \RWHS JHOW

QR HON
7 KHYRWRZ HMKDODORV

EHWH FUEARUIQUASHWR D) GOQRUMY IRP R FUGWR DD SHYIRQ RKHUWDD CRM-U7 IQIRNRD 2 EQJRUDGE Z KHH\KAK GOQRUIRP R FUAWY 3HP WG
) LQDADO QG-BMIHY

JLYH RUDERZ R EH RAMEEQ) 0 JXOUIQAH RULGEP QW \R RUIRUWH EHHIVR 03 SR IQUASHRAAR D) REDIRQR D) RKMHUSHYIRQ RUHQMILQR DQ
GRPP HYWQE-UZ KIFK WD UDQORIRD2 EQJRUDKXP H/OQ (CEMVR 0Q RKHUSHYRQRKHAKDDDY JXOUDQMARULQE-P QUY JLYHOXQEHMH) LCDGFH' REXP HON

HAIQR DD P DAUDCD) BHP HOARKHAKDD
L WH7 IQRIRY RRXP HV
L DO RKHUDIUHP HOW SUAKO DIBZ HEXQEUID RMHAMP R WVS$ JUHP HON

HOAULQR 0 WIQRNRQ RQWMP VZ KIFK DUH LQDQ UVSHRABIW | DYRXUZEG! R \WDAT UDQUCRNRQ 2 EQI RO \WRVH Z KIFK IWARX@S RAEIQ LQ D EDLIDQ P OGH DADP V
GQIW RU

CFTXUHDQ. \KDUH/RURKHMHRXUMEVRKHAKDRS 6 RUS . 7UHDXY ELQYDQGFHWIFDM/R G-SRIVIMKHGE P DMUL RS P HIFDQRU( XURSHIQEDQW
8 QU I X@HW LQYDIEW DQGLDQNQ) 6HXUW LP SHIGHG

1R2 EJRMDOR RUNORGR RUMXHRUSHP IWIGRAHUSHIRQWRGR RURP IMRGR DQ \MQJ) Z KIFK LVANHD \R

P DNHIVKQDY I XA RUDY 7 WDQUARQ2 EWJRAR SHIRP DQ R IWREQI DARQYXQEHAKH7 IDQURAIRY' RAXP HQV

FDOHD) REQDMRQR ) 7WIQIRNRD 2 EQRUXQEHH 7UIQORIRY' RAXP HOW\R AHDHWR BH GI00 YOIG BQAQ) RUHI RUAHTESI L \WDAFHWDIRLQAYIGOm RU
VRIHKHUZ W D). RE-URHWDIRYY/P DMIDED RUDGYHYHD O HAMIKHIQMBMAVR \WHEHXUHG 3 DAY XQEHMH) LCDOFH' RRP HON

FDOHDQ 7WDQURIRY' REXP HQAR FHDHR EHLQI XQ@ RIFHDQGH I HW
FDOHDQ 7 UDQURIRQ6 HAXUMY R UDGN 0 WU RUGRHIWSURIMY R DQ RAHUBHRXUMY , QMIADIG
P SHICRUMRSDUGVHWWH7 UDQUORNRQ6 HAXUMY

MGG/

7 KHYRUWRZ HNKDODRAP DNHRUSD DR GYIGHIGRURKHUGMUEXANRY  LOFDK RUIQNQG LQUASHRNR LW \KDUH FDEMBORKHIMDD A YLGHIBY DG GMMEXWNRQY \WDADUH
DM HUHG R \WWH 6 KDUHKRTGEHURUMH* XOUDQRUSIRGHGWDAR ( YHOAR ' H DXOWDY RARXUHG RULY FRQIMXQ) RUZ RXGUAXAOVURP \WHSD P HQAR DQ AYIGHG




7KH* XOUIQRUP D

L DAIQ WP HSURWR\WHHIGR \WH) LY LQDGADDA XOWAU G-ROVHRUSD. @YLGHIBY/RUP DNHRKHUGMMEXWNRQ/RUSD P HOAMQUASHRAAR ) L(DGRDD QG-BMEHY
RZ HG\R IWAKDUHARTHY Z WRAWKH SURLZ UMK FRQAHAR \IHS JHOV

L DAIQ WHD\WWHHGR \WH) LY LCDQAD0A XD GFROBRUSD. GYIGHIE/RUP DNHRKM-UGMMBXMRY/RUSD P HONQUASHAWR ) LQDGRDD, GE-EWEHW
RZ HG\R IW\KDUHREEHY Z WRXAKH SURUZ UM FRQHAR \WHS JHOMKXEMFR WRQHIFK \KFK REFDURQVDI L) WHS JHWKDAWYE LFRQMMH\R P HANDE
WHUTXUP HOVR &OOH ) LCDGADCRRHDQV UL \XFK FRYHIDQNZ HHWR EH\WMAMGLP P HADMD | RTBZ LQJ \WHSD P HWR DQ \KFK GYIGHDG 006

L SD GYIGHDY/ [ R SHIRQ/UAGRQUEG!IRUSD LQ) WH\E QCEOV LQUASHRAR FRORICDMS FRP BIGHG XQUIY RUDILADAMG\S UMOY | RUHTFK 5 HBYDQA
-XUMGPMROR \WH* URXS RU\ \RKRTHYR \WH* XOUDQRUV & CEMICE\RAN Z [\K UASHRAR LGFRP H\E] CEGID/DUAXOWR DP HP BHUR \KH* URXS BHQ \Bf HEDV
DSDV\KURXIK HQIMV RS 6 ) HEHDD \WIAM DQG GFDOLGRRP HVEf. SXUSRVAVRUDMIEXIEGIR DD P HP EHUR WH* URXS

SURYIGHG \WDAKH CRMRQY/LQ SDUDJUTSKY L DQG UL CERYH\WKDERQD EHSHIP MKG L WHHLY QR ( YHAR * H DXV KIFK LY FRQMXQ) DGR ( YHOAR ' H DO RX@S
DUMHIURP WHSD P HWR \IKFK AYIGHEG

| ROQVDQG JXDLDQMYVE. WHYRULRZ HJ

2 \WHZ IVH WD LOWHRAQY FRAHR BXAMGHV LQ W RZ GHIKLS DG RSHDIRQR WH 6KLS |RTZ LY WH' HIVHY ' DM WH %RURZ HUZ LOQRAP DNH Q. GOQ RU
DGYOQFHRUH WGFUEAWR D) SHIRD 1P RUFRSRIDARY RKHMDQDYSHP WG SXUXCQAR SIIIUSK D R &@XAH ,QMIHON - RUMMXHRUHQMILQR Q)
IXOUIQMRULQE-P QW RURKHZ MHEHFRP HAWA® RUFRQMYHO® ICEG! RAWHREDIDIRVR ) RMHUSHIRY [P RUFR SRIDIRQ

$ FTXMMRQR \KDUHY

7 KHYRWRZ HUZ LRV

L DFTXUWHOQ. HNXUW \KOUHFOSMID DAAVRUREQIDMRYVR 00 FRISRIDIRORURKHUHOWY RU

IR SHP WX R IW\KDWH\R BEHQUHA® KHG RKHUWDQ B \WH 6 KDUKRTHJ Z KR \KDOUWHP 0.Q \WH G BOKROHU DG QUHRAWEHH LIHDORZ (HJR DEWKDUHY LQ \WH
YRURZ HJIWHIWRP DQ 6 HRXUW , QMIWAH F-BWKDNRHDMGLOI DYRXUR \WHBHRXUMW $ JHONV

7KH* XOUDQRUMKDEUP DQWHAUHFARULQAUHPNBHH LALDORZ GHUR WH HQMHMWKHG DG DERMG VKDUHFDBABRCR \WWHEKDUHRTHU | BHIURP DQ 6HRXUMY , QMBI

) XUMHUDXKXUDGRH

7KHYRURZ HUZ L@ P WP HVR WP HRQEHQ) UTXAUWGWR GR\R B WHS JHIVER RUSIRRUHWHERQ) R DIVKAK DRV DQG RUH HAMRUSURRXUHWHH HIAMRQR DT
WK GROP HQVIQDIRP \DMTRRY R WHS$ JHOAD/\KHS JHOAP D UDRIED FROIGUQHHADY 1RUJIVCY IXOHIHAWR D) R \KH7WIQORIRY' RAXP HOW \WH

,0 8% RIWH( &S$ &RHJ RXP HONRUVHRXUQ) VR WKH 6 HPXUHG 3 DL WH I XQEHH IWR \RHUIKW SRZ HY DG WP H3HYFRQ HIHG XSROWHG HXUHG 30MEVRUDQ. R
WHP 1O VKAK 7 UDQLARY' REXP HOAKH, 0 8$ RUWH( &$ &RYHU RRXP HW




, LWHYRFDEGISD, P HONQUAXPARD/

7KH %RURZ HU\KDDGRAP RAL\  UYR\H RUZ KRGS \WH SD P HAMQUKRINRDY VHARWIO & MAH YRURZ HUV LLHYRACE®! SD P HQMOQIKRIRYY  Z LKRXAMKH
DIUHP HOAR WHIHAMRU LOWHFDHR \XE SODWSK L R SDUIWBK E R &@AOH  YRURZ HUVLUHYRFDE®!SD, P HQNQIUKAIRY R \WHS JHMKH( [ SRW
&UHEVE JHR DOGWH/ HIEHY

6KISEXITIQ] & ROAMPAW

D 7 KHYRURZ HNKDD

L

L

118

Ly

REVHYHDQGSHURYP DEIWREQ DARQY/DGG P HANTIW ACE A/ XQG-URULQ FRQGHRANRQZ LW \KHB KLSEXLERC) & RQEFW
XVHIWERKHHIGE-DRONR HOKUHSHIRP DFHOQG REHYDGFHE. WHRKHUSDUY/R \WHURED DIRQY/ DQG (LE MY XQEHMHEKLSEXMQ) & RQMFPW

VINH DD CRNRQ RUWHUDQ IURP \ENGQ) DY CRINRQ Z KIFK \WH$ JHQWDZ D V CRMY UDRIED 006G LQ JRRG | DWW WZ DB/ \WH %RIRZ HU PD \GHI\ 1Q
FROQHANRQZ W Q) P DAMIDOERK. RUSRMEG®! | XWUH P DMIDOEHIK R \KH 6KISEX@Q) &R, \WHYRIRZ HURUDQ RKMHUSDWY RUZ W 0 RKHU
P DWLZ KLFK DUMAVRUP D @MUDUMHRAMWR . RULQ FRIGHRIRD Z 1\ \WH BKLSEXLGRQI & RMEFWZ KLFK LY RUFRX@ WDRIE® EHH SHARMGR EHFRP HP DMIDD
SUAMGFLCOR WHLQMIAY UWKWRUSRMROR \KH/ HIGHY DG

XVHLWERIVE-DYRXWAR HQKUH WD QMY DG W KWFRQ HUHG B\ WHEKISEX@Q) & RQMPAYP DQ YOG DG HI RIAHEGILQ DIUASHRN DG UABIQWH
SURIWZ KIFKWH Z HHIQMIGGR KDY

E 7 KHBKISEXCRQ) & ROMPAFRQANMM/ I 00 YDIG DG EGAQ) DUGHIRIAHEBGIREQIDIRY/R \WHYXGE-UDIGOFFRGEQIO \WHYRURZ HAKDDRN

L

ZDYH FORHORAVKSHIG\WHBKLSEX@Q) & RQMPARUDALIQRMEQIHUDQ R WU KWAKHIXQEH DOG\KDQFRP SO Z W DQ  DAKRIMDNRYY/| RAKHSXUSRAY
R WHBKISEX@Q) &ROMPARU

PINHOQ P DMIDOP RAILFDIR)YV \RWHO DMIDCBIRYIMRVR WHEKISEX@Q) &RQMFVH FOAQ $ WFG! R WHBKISEX@Q) &RMIFPAQUASHWR Q)

LFUDHR WHSUFHGHWR Q) P RAILFDIRQ/R \WH SO/ RWH\SHAL LFDAR) RUWH FROMKFIROR WHEKLS XQEHS WFB! R \WHBKISEX@Q) &RQMFW
(FOGAQ EXAWGRACP MG \R [0 Z UMK CP HIGP HW RUP RAI LFDIRQY Z KIFK FRX@ WDRIE® EHH SHAWG \R BH DGHYH R WH QMR WH 6HPXUG
SOMAVR WH( &$ &RYHJ RPXP HWZ KRAWKHSURUZ UMK FRQHOAR \KH/ HIGAYDQGLOD) HHOWP D (RAWP AL\ WHBKISEX@Q) & RMEPMALA® RU
LQAUA® LOVXFK DP DOCHMDAZ RXT UAXOVMQ DFKDIHR \WHWSH SUCASOOGP HMRQVRURDWR \WHBKLS RUGHFUDHWHYDDHR WHBKLS B\ HDXCORRU
JUDMMID  SHIFHW LODIJUHIDM RUFRXGUWDRIED EHH SHAAMG\R EHOGYHIHRWHLQMB VR \WHEHXU-G3DME/RUKH( &$ &RYH ROP HOV




7KHYRIRZ HJZ LG \WHH R \XEP VIR \WHS$ JHADD. SIRSROY IRUDD KK P RAI LFDIRQ DG \WH , \BIDD$ XKRUMY DOG WHS$ JHOARQ BHKDD R \WH/ HIGHY Z L@
LQAFDMLQDWP HY P DQHUIZ KHKHWHP RAILFDNRYSURSRHG Z LODIBRZ. \WH/ RIQWR EHP DQEIGHS 7 KHYRURZ HUDBR XQEHIINAAR RV WHS JHWR 0 FKDQIH
LOWH, QMXG-G' HIVHY ' DMD/ARRQDY SUIRINFIEG D AUHTFK FKOQI HKDY RAPUHG

7KH YRURZ HUWDD@RM WHS JHASRP S® 006 1Q D) HHAZLMOWD — 96MQHW' DVR DQ FKOQHY R \WH 6KISEXERQ) & RIFW RKHUWDD 0 LGRU
0 RAILFIRY DIGSRYIGHFRSIVR WH\LP HVR\RHS JHOV

7 KHYRURZ HUXQEIANH/ VR (R WHS JHVBURP S® R 00 WP LCDARQ OUG RUUSXADIROR WHBKISEX@Q) & RMEFWIGFOGQI D\MIP LGDIRQ DG RUWBXADIRY
SXUKOQARS WFDI R \WHEKISEX@Q) & RQMFW

7 KHYARURZ HAVKDEHXUHWKDADADIDNP H/GAUQ) FRQMKAIRY \WHEKLS LVIQKUWHGIQIFFREIGFHZ W WHSIRMR/R $ WFBI R \KHEKISEX@Q) & RQAFW
)25(; &RQMDAW

7 KHYRURZ HAKDD

SIRYIGHWHS JHZ LW DFRS. R DW) 25( ;  &RQURMFIHKHIZ WK DOUHBYDQGHEOYZ BMQWY @D VR WHUH HXRQ DG

IQRP \KHS JHNZ KHQUADXHAMGE. WHS JHAR IWIQMIGHGKHEILQ) SRIR |RUSXUKDIQ) ( XIRZ WK RODLY

7KHS JHQNKDRIQRP \WH/ HEHYZ DMQWD @D VR BFHSWR KK LQRIP DINRQI URP \KHYGRURZ HJ

&RP SIDQFHZ W @ VHR

7 KHYRURZ HAKDD

FRP SO RUSURFXUHFRP SIDFHZ LK

L 1Q DIDP DMIDOUASW H FA-BWIQWH FDH R FRP SIOGRH Z LW 60AURYY Z KLFK WH YRURZ HUVKDIDFRP SO Z W 1Q DDUAGHFN DAY V DG UIXDIRYY
UHDMY \R WG IWBMHN IHHID 006

L QOGP DMIDOWASHRN H A-BWQWHFDHR FRP SIOGFHZ WK 6 DQRNRQYZ KIFK \WHYRURZ HUMDEFRP SO Z MK IQDDUASHRAN  COY VRUH XDNRQ/ UHIDY
RWHBKLS IWRZ GIKLS HP SR P HOMRSHIMRY P DDIHP HOADQG U LMADIRQ

LFOQQ) \WH,60 &REH \WH, 636 &RGH OO QMURP HABD ¥ V COBDJRNRY/OQG\WH@OZ VR \KHS SSIRYHS) @)

RANQ FRP SO Z 1 DQGCR DDAV GHHADY \R P DQEQLOI X@ RIFHDGH ! HAWI) ( QAURGP HQEDS SSURYDIYZ KLFK DUHCSSOFEGIVR WG




ZWRWP MY SOIUSK D CERYH QRAEP SR WH 6KIS QRUDERZ. W HP SR P HWRSHIDIRQ RUP DDIHP HOALQ D) 3URKLELAG - XUMGRNRQ RULQ D) P OQQHU
RN \WROQ) OZ RUGIXTMRQLGFOAQ) EXWRAMP WMG\RWH, 60 &RGH \KH, 636 &RGH 0O QMURP HBD' Y VDG D6 DERMRQY DQG DESTFLEGS Q& RUIXSNRY
| 2V

$ QN&RIXSWRY/ DZV

1 R7UIQANRY2 EQRMKDDAUA® RUNFZ QIO LQAUR® XVHWHSURFHG/R WH) CROV IRUDQ. SXERHZ KIFK Z RAGEWIK [ $ QUE&RIXSIRY/ ¥ VRURKHJ
\IP LOUGI MPIRQLQRKHUMUNG MR/

( 0K 7 UDOANRQ2 EQIRAMKDD
L FRGPAMWBEXMHWH/L.QFRP STOJHH LQO@P DMIDOAGHRNV Z LW DSSTTEGI$ QV&RUXSWRY/ 7V DG
IL P DQMOQSRIAHDYGSRAHEUHY GMI CHEWR SURP RiM DQG DRKIHYHARP STIDCRHZ WW\KK QY V

1 R7WBQOANRY 2 EQJRIWKDTP INHRUUHAHYH RUGUHRARUDAMRIMA DY SHYRQWR P DNHRUUHAHYH QUHA® RUIQAHRY DR RIHJ SDP HQARUSIRP DMBHWSD R DQ
PRH JUVRIRKHMQ R YDOH Z KHHWY YIRDM/RUZ RXG YIRDM RURIHDMYRUZ RX@ FUHDMICEON | RUMRUDD. REHISHIROXQEU D $ QUV&RIXSWRY/ 7V

0 RWYDYRXUHS QDARQY
7KH* XOUIQRUXQEHIINAY DG WH %RURZ HUMKDEDSUREXUH WDALL DADQ. WP H DVMUNGH GDM R \MLY'$ JUHHP HQARKH * XOLDQRUHQAMY LQR D | LCDGADORRQAFARU

I .CDQADOGRAP HOAHIY \R Q) ) LDGAD0 QG-EMEHNZ W RUZ KIFK KD/AWHVXKSSRWWR DO H SRWAHAWDIHR DG Z KIFK FRQUELQYSDULSDWK SURYIMRQ/RURRY
GH DABIRYMRQ/ Z KLIFK DUHP RUH | DYRXUIEG R WH/ HIGHY WD WRVH FRQEIGHS LQ & MXVH 3DULSDWK IDONQ) DG &@MNH &URW GHDXOVUAS-RRYHD

\WHYRWRZ HJRAKH* XDUIQRAKDTLP P HADMD QR WHS JHOAR XK SURYIMRQY DQG \WH UHBY DV BURMM R FROBIGHS LOWLYS JUHHP HONKDOEHGHP HGOP HIGHG
\RWKDAKRK P RUHI DYRXUDE®1 SDUL SDWX SURYIMRQY RURIRW GH DXOBURYIMRQY DUHJ UBQMG VR WH) LODGRH 3 DAY SXWXDQMR \WLY$ JUHHP HQV
, WIDQ ARP SADCRHXQGHIANIQIV

1 R2 ERUMNKDODEKDYHWR DVIR FDAMHEQ R \WHIRTZ 1Q) SHIRQV R YLRDMWM \WH SUCHSBYV VWARAWIQWH &' 3 &RGHR (\WIFVWWH&' 3 0 RHODQGWH&' 3 * IRXS
$ QIV&RIXSIWRQ3RIA

L SHYRQ/Z KR DUHUBUAHQEIYHY DR LQMDARLYRUP DHYR & 3 RUR DQ R IWRLIDQ] DARDOXQWZ 1\ | LDQRLOCD0G | XQRARDOLQE-BHIGHFH
L SHYRYZKROMHP DEIHERAKSHYMVHGE RHR WHSHIRQ/UH HIBG\RIQSDIUSK L CERYH RU
W HWDOGMRYR & 3

7 KHYRWRZ HMNKDOP DQIQ BEHNXDM LQMIDOSURFHEUHY P HE DABUHYHRNY) CCH QWY SUIRMGHGXQAH) HIMVDWH' HRUH




7KHYRUWRZ HOWODIQRP & 3R ) L G SHEQ QMDIRDDI DO UHDNROWR 0GP LQVRDAYHCCEON SIRMG-GXQE HIMDAH' HABH IL Q¥ Qe
MGIP HOXQEH HIMDYH HUH  LFOQQ) Z WWRAWIP MIMRQ D) SBDEDIOQ DORNRZ QDVSDMIJILOP HORXQEU\BII@Y  SXWCOARDMWFR! R \KH
ABIDQFRGHR FUP LGDOSURAHGAUH DG UL Q7 SUFDANREY P HDKUAXQE HIVDMYH' HAUH

6+,381' (57%. ,1*6

7TKHXQEHIINQVIQWIV&MXAMH  6KLS 8 QGHIBNQIV WP DQIQIRFHRYDYGIURP \WH' HDYHY ' D DG WURXI KRXWKH UHAR \WH 6 HRXUW 3HIRG H R-BWDY \WH
$ IHOAVORNY Z W \WHDAKRIMDARQR \WHO DVRIW / HIGHY RJZ KHH\GHALLHG DDKH/ HEHY PD RKHZ DMHSHP IW

3RROQU R HOUQLQIVDQG FKDUMY

7 KHYRURZ HJZ LOQRNZ LWRAWKH SURUZ UMK FRQHAR WH$ JHONHQMJLQR LQUASHRAAR WHEKLS  \MFK FROHWRUWHSXUERH/R SDIIWEK H R &@X\WH
SRR R HWQQVDGHRDUMY \KDDRNAHXQUHDRIED Z MKHGRUGHD H5  QRUSHP IMWIRH IMADADQ WP HIRTBZ 1Q) \WH' HDYHY ' DM

D) SRRIQY DIUHP HOARURK-UDUDQIHP HONVRUWHKDUGQ) R D) R \WH( DQIVRIWHH SHOAVR \WHEKLS H A-BAZ W DP HP BHUR \H* URXS DG SURYIGHG WD
RVRNIGHIHD O HFAARHUIKWR \WHEHPXUHG 3 DMV XQG-UWH) LOGFH' REXP HOVLQWHUDRIEGIRIQROR WHS JHOV

0Q G \WH RUBEDHERDARKDW RKHU WDR \WH YOUHERDAR KDWY - SURVGHG KRZ HYHU WDARXRK. FRQHQMKBDQRABH XQUDWRIED Z WKHTS LQ \WH HYHMKDAKH
YRWRZ HJZ DWKHY\R HOMILQR D EDHERDNADIMULODIRP CESIRYHGE WH$ JHOAZ LW DORKHUP HP BHUR \WWH* URXS RQFRQAMRQWDM \RUHDAIMGE \KHS JHONDQG
Z \NNRAMIP MRNRQ

L D0 \XFK EDUHERONAKDUMHMKDEHOAULQR KK GHBY LFOGQ) EXWIRNIP MG \R DI XEWER BDINRQ OUG DAMIP HOMHGLQUASHRANR LW UKW XQGHH
ED ERONAKOUWUIDGS W LQMIAMNQWH , QXUDGRH DOG HIUQQIV SD CEGIR UMY RANR IWXVHR \WHEKLS  DIUHHP HOW DQG LGP QU DV \RHS JHINKDT
UATXLUH SURAR HQMICY LOR\KHEDUERDNADIMIZ W \WHYRWRZ HJ 006

L \WHYRURZ HIWKDDDMIQWH EHHIMR D) \KFK EDWHERDARKDUM LFOGAQ) R 0 ( DQQIV\MHIXQEH DG W LQMIAXALQ \WH , QuXUDCRHY R \KH 6 HRXUMY
$IHOB ZD R IXURHMPXULN | RARHYRURZ HVREQI DARQYXQEHMH) LOGFH' REXP HOV

DO FKOWMLZ KHIKQGHMER P RQKY FKOMAUKIUA RARHHTLYDBOARHIR  1VSD CEGILQDGYDIFHIQUASHAWR WHEKLS
D0 AR \RHBKLS RUHP SB P HZ KLFK Z M\RHH HIAVHR ROWRQYI RUH \MMRQ FRXGEHI RUDSHIRGERIHMIQWHOH P RQMY RJ
D0 WP HAKOWAUR WHGKLS Z W DFRP SO0 RAMGHWH* URXS  RKHAKDQDWP HAKOWUHOMIGLOR LOWHRGE@DY FRAHR BXMQHNZ KIFK GRAVQRWV] FHHGWLIMD

P RQKY SLRYGHG WDADQ \XFK \WP H ADNMU DQG HLQQIVHIKQEU | LV DALIGHS R \WH 6 HRXUW $ JHOADQG ] XU WH SHIRG R \WFK WP H FKDWAU \WWH
6KLS FRQMXH/VR EHP DGR \WHH LMY $ SSIRYHG0 DOIHJ SURMGHEKRZ HYHADAKAK FROHNKDERAEHXQUDRIED Z WKHBLOWHHYHAKDN




L XA WP HFKDWULY DL GHE VR WHE HRXAUWY $ JHONDQG \WHYRWRZ HUD WHH\R

$ HYHDGRIFHR DALIQP HWR D0 WP HAKOWA \WH HLQQIVAHIH URP DG00I XOUDQAHR WH FKDUALUHY REQ) DARQY/ RQWHWP HADUMHUDQG D)
WP HFKDWLU XDUDQRU DG

%  XVHFRP P HADD UDRIEGHE-D/RUWAR RBEQODINGRZ GGIHP HOWR \KFK DAMIQP HQV
DOGHIK R WHCRIFHR DALIQP HOADQGDANGRZ BGEIHP HWR DXL QP HNEHQ) \EEQADE LOWHIRP DESHIGHG\RWH* HIHIDC WGP HV

L \KHS JHN D LHG\KDARHLGRRP HIURP \XFK WP HFKCWALIZ LEDEH VK | LFLHQAR FRYHUWHH SHOHVR WHBKLS DQG\R VHLYLIFHUED P HAR \WH/ ROQ DG DT
RKHUDP RXQNVIURP \IP HVR WP HRANBEQ) XQEHMAYS JUHP HOADQG

L GUQ \WHWP R KK WP HFKOWAL \WHBKLS FROMMHAR EHP DOHGE, WHH MM $ SSURYHS0 DEiHU
0 DDIHP HWDQGHP S& P HQW
7KHYRUWRZ HUZ LOQRAD/I URP \KH' HIVHY ' DM

SHPIWIQ SHYRQRKHAXDQDD$ SSIRYHG0 DEIHMREHWHP DDJHUR  L(FOGQ) SIRVIAQ) FUZ 1Q) VHYEHAR WHGKLS DADEDIP H/CRNY XSROWP VISSURYHGLO
ZUMQ) B\ \WHS JHONDQGKDQ) HOMBGIQR, LQWHFDHR WHS SSIRYHG0 DEJHJ DQ$ SSURYHG0 DAHVE QGHWNGY

SHPIWIQ [P HIP HQAR EHP DGR WHWMP VR [0 0 DEIHP HYS JUHP HOAXQBWAKHIP HIZP HOAYDGMAGE WHYRWRZ HWE] FRXQUHCRULY GHHP HEQHRHWOL
B \KH SO/ WHHR \R U GRAKH SUYDIOQ) ALURP WEGFHY RU* URXS RSHIDIRYY EXVEIRYGHS WDAKH [P HIEP HOAGRHY CQRALP SHIOWH HRXUMY R BH SIRNGHG
SXUKCQARWH) LOGFH' REXP HQVRUDGYHIHD O HAMHCELOWVR D) 7 WIQIRIRD2 EDJRARSHIRP IWREDI DNRQ/XQGHMH7UIORAIRY RXP HON RU

SHIP VIKHBKLS W BH HP SBR HG RKHUWDQ Z MLQWH 1 RZ HILDQ & UAMH/ LGH EUDQG XQBAWW \KH YRURZ HUCRINLEYWH) CFLOWN $ JHIMKDAMQMIB/\R HP SR \WHBKLS
Z MMOQDRM-UBIIGGR WH* URXS DIG\WHEKLS UP DQVHP SR HEZ IMQWH* IRXS

7WDAQ) Z W WHS QWS 6VBMV/R $ P HIFD

7 KHYRURZ HWKODLQUASHRANR \WHGKLS \ENH DEU-DRIEGI SUFDANRY/DY/I P WH' HIYHY ' DMR SUYHADD LQUQIFP HOVR \WHS QI X $ EXVHS VR

R \KHS QMG 6\ R $ P HIFD D/WH\IP HP D EH OP HIGHG DG RUUH HIPAG I URP WP HVR WP HKHB DWW RUDQD. P LOUGI MR CESTFCEG! WK \WH6KLS LQ Q)
RNHUMUMVGRMRQLOZ KIEK WHBKLS \KDDWMXGH D 7WDAQ) - XUMGRRY  Z KHHWHBKLS WOGE LOWHWLIMRUDCZ DMYR \KHS QUNMG6\BAVR $ P HIFDRUD7 WDAQ
~XUMARNRY




9 DODARQR WHGEKLS
7 KHIRWRZ L) \KDOLESSO LQUHDMWRQWR\KH YDODINRQR \WHEKLS

WHYRURZ HUZ ORQRUEHRIH 0 D R HIFK \ HOUWDARRP P HFHV DUWH GHIYHY R \WH 6KLS D5 DADQRMOLQMYDY - MUXQBW DD YHMR ' HDOWKDY
RAPXUHG DG WP QU XQUP HAHG 1QZ KIFK FDH\KAK YDODIRQ\KDEH SURDAUHG B\ \WHYRUIRZ HUDVR W DVWHS JHOAP D FROIGUGHHRDY  DAWHYRURZ HV
H SHOH SURPXUH WWDAKH 6KLS 1V YDOHG B\ DQ'$ SSURYHG YAURNHU \KAK YDODURQ \R EH P DCH Z WRAWEN.Q) LQR CFFRXQAKH EHHIMRURKHZ DM R D 11 HG
HP SR P HQABHDAY \RWHBKLS

WHYRURZ HMDEIBURAXUHWDVRIWZ WK XSROWHIMMXOFHR 0D YOODMRQREMGHG SAMIQARWYEMAH  9DODMROR WHEKLS DFRS. WHIR IMHEUR®
RWHS JHOVRUBYLLZ DG

LQWH RYHQAKRDAKHYRURZ HJI DR SURFXUHD YDOOWNRQLQCHFRME@AHZ MW SDIDIWSK D R &OXVH 9DODINROR WHEKLS  \WHS JHNWKDOEH HQW®G \R SURRAUH
DYDODNRQR WHGEKLS RQWH\CP HEDLY

( DRV

7 KHYRURZ HUZ LOSRAXUHWDAKH( DQQIV Ul ) DHSOGLOIXQZ MRVWHAR | DJG | UHH DG FBOUR DG Z WRAWWG-GAURDIRUDQ W HY GYEY GAMY LP SRV
FKOUHY | HY BAIRNR/RUFRGMRYVR [0 (DMHZ KDARAYHU

2 SHDARQ DQG P DIQMDQFHR WHBKLS

) URP \WWH' HIVHY ' DMXQMDKHHIGR \WHGHRXUMN 3HIRG DMVRZ QH SHOHWHYRIRZ HUZ LONHE \WHBKLS LQDIRRG DQGH I LEHQAWMBMR U-SIUVR DR P OQEQ
LVAXR WH KLIKHMARDWL LFDARQ QRIEMRQ DYDOEG | RUMH 6KLS R W DJH DG WSH IWH R DIDUHFRP P HIEDIRQY DQG TXO LFDARQY Z WK \WH$ SSURYHG & MWL LFDARD
GRALHV 2 QWH' HIYHY ' DMDQG DD \KHIDMU I L@ XK \RWHS JHONDBRP HAB, \KAK $ SSURYHG & MM LFDINRQ 6 RALEIY WDAKFK FIWL LFDARQ CREMRQ
VP OQEQHS , W LOFRP SO Z W DIUHFRP P HIEDIRYY U XCMRQY OGG UMXUP HONV WEMRY RURKHE M 1URP \NP HVR \NP H CESIFCEGI VR \WH 6 KLS DQG KDTKDYH
RQEROLG D/DGZ KHQUATXUHG \WHIFE, YOG FHWLFDM/AKRZ LQ) FRP SODQFH \KHZ 1\ DG \KDDSURAXUHWDADTUSOLY AR RUBSOR-P HOVR 0Q @P DIHG ZRQRU
EWEDWRUHTXLSP HOADUH FOWIHG RAWERK D/ U DB/ Z RINP DQKLS DG TXOMV R P DAIDY \R DVGRAR GP LQVK WHYOOHRUFDWR \KHEKLS | WZ LOQRAP DNHOQ

\XEWEQIICP RAL FDNR/RUDGMDIRQMRWHBKLS RUDQ. SOVWHIR Z KIEK Z RXGB UHBFEHWHP DINAADQGFRP P HIADOYDOHR \WHEKLS GAMP [GHGLQFFREDGFHZ LW
&MAH  9DODMROR WHBKLS

6XUYH VDG LOSHAMRYY

7KHYRUWRZ HIZ 1

\KEP IWRHGKLS W FRMDAVAKYH LQUAGHRAR WP CRUGHY DG KX@DQG VKAK RMHUVKLYH VDVP D BHUHTXUUHG | RUFDA LFDARQ SXUBRWAVDG Ll \R BTXUHGE\
WHS JHQMHXSSD WRWKHS JHWRSIHVIQ( QIOK R WHWKYH UERW DG

SHIP WKKYH RY RUDJHQVCSSRQAG B \WHS$ JHQAR ERDLG WH 6KLS W LQSHRAIW FROGWRQ RUDIMI \WHP VHYHY DV AR W-EDLY SURSRHG RUDDHIG FOUIHG RAADQG
O R DOSURSHUI CROWAY I RIVKFK LOSHRNRQY SURMGHE WDWXQBWDQ( YHIAR * H DXOWDY REPXUWHG RUMHLH LY DQ CFALGHOAR \WH B KLS LOYRVIQY UHSDILY \WHFRWAR
Z KIFK Z LORULVANHD \R H FHGRHKXQRIG P LARY' RMWY \KFK LQUSHRNRQY VKDEDEH @P WG R RGH D\ HOUDGG \KDEH DODA-DRIEGI WP H/ DG
KDAQY UIDG\R \WHEKLSVRSH DR IOAH®!




,60 &RGH

7KH YRURZ HUZ LOFRP SO RUSURDXUH WDAMKH $ SSIRVHG 0 U Z L@FRP SO Z W \WH ,60 &RGH DV\WHVIPHPD EHIPHIGG IR WPH\R WP H RUDQ
UWSORP HWR WH,60 &RGH D/\WHVPHP D EHIP HIG-GIURP WP H\WR WP H DG LQ SDMXOU Z MKRMBHYAFH R WH JHHIDW R WHIRBMIRQ) DVOGZ KHD
UTXUGWRGR\RE WH,60 &RGHDGDAINP HAKHIDIW

KRG RUSRRXUH WDAKH$ SSURVHG 0 DJHJKR®Y DYDIG' RPXP HAR &RP SIOFH KO IWAKHG R \WH YRWRZ HIRUWHS$ SSIRHG 0 DIJHU D/WHFDHP D EH
SXUXOQMR\KH, 60 &REHDIGDYDIG60HN 0 DRIHP HMHWIFDMGKO MMXHG\RWHEKLS SXUXDQAR\KH,60 &RGH

SUIRVIGHWHS JHWZ W FRSIVR DD \WAK' REXP HOWR & RP SIOFHOQG60 HIVO. DD HP HAE HWLFDMDARRQDARHVIP HOWHIMKHG DG

NHB RUSUREXUH\KRDARHIHLY N-BARQERDUG\WHBKLS DFRS, R D) WK REXP HOWR &RP SIOFHOGGWHRIWLGDOR DO \KFK 60HIV 0 DQIHP HA& HWWLFDM

,636 &REH

7KH YRURZ HUZ LGOFRP SO RUSURRXUH \WDAKH $ SSURYHS 0 DIJHUZ LOFRP SO Z WK WH ,636 &RGH D/WHMIPHPD EHPHEG IR WHWRWH RUD)
UWSORP HWR \WH,636 &RGH D/\AKHVIPHP D BHIP HIGHG IURP WP H\RWP H 05 LQ SDMFX@U Z KRXWWSUHWEFH \R WHJIHHDDW R \WHIRMWRQ) DVOGZ KHD
UTUGWRGR\RE \WH, 636 &RGHOQGDADDNP HAKHID M

NH-B RUSUREXUH\KRDAHUHLY NFBWRQ ERDLG\WHB KLS WHRILCDCR \KH, QMEDIRDOBKLS 6HRXUM & HWIFDMUTXUGE \WH, 636 &RCH

P DQEQWH, QMCDIRDOGKLS 6HRXUMY & HWLFDA

R \KH$ JHONP P HADAD (QZ UMY R 0 DRMOCRUAKUDMHGZ WAL DOVKVSHMRQ FOFHIMRQRUP RAILFDIROR WH, QMEDIRDOGKLS 6HRXUMY & HWLFDM
0G

NH-E RUSURPXUHWDAKHH LV N-BWRQERDUGWHE KIS DFRS. R WH\KLS VHRXUMY ST SUHEOUHE SXWXOQWR\KH, 636 &RGH
$QH 9.

7 KHYRUWRZ HUZ LOFRP SO Z WS Q@H 9, DVWHVIPHP D BHOP HGGIURP WP HVRWP H RUDQ WBOAHP HQAWR $QH 9, DV\WHMPHP D EHOP HG-GIURP WP H
\RWP H DJGLQSDMFX@OU Z WKRXWIP MBNR) \RX

SURPXUHWDARHGKLS VP DXRUDQGFUZ. DUHICP LODUZ WK COG\WDMHGKLS FRP STHVZ MK $ QQH 9, DG
P DIQEQ! RAKHBKLS \WURXI KRANKHE HRXUMY 3HIRG D YDIG DG FXUHNVS 33& DG SURMGHDFRS, \RWHS JHOMDQG

R \KHS JHOAP P HADMD LQZ UMY R D) CRXDCRAMUDMIHGZ WGLY, DOVKVSHMRQ FOGFHIDINRQRUP RAILFDIRQR WH, $ 33&




( P S P HOAR 6KLS

7 KHYRUWRZ HAKDD

(RWP SB WHBKLS RUSHP IVAWHP SBR P HQNQDQ WDCHRUBXMHWZ KIFK LVIRIAGEHDE D) CSSTFEGIQY. RUYRKHZ MHIAAWRULQFDW 1) LAOAVRUSURKIENG
JRRO/RUQIQ P DQUHUZ KDARAYHUZ KIFK P D UHIGHUMETEGIVR FRQG-P (DIRQLQD S HFRXWHRUMR GHMKRIRY VH] XUHRUFRQG WADMRQRMDP D H SRHWHBKLS \R
SHDIWY , QWHHHAR KRAMMYIQDD SDWR WHZ RS Z KHKHUZ DUEH GHROUHE RUGRWVIVWE LOQRAFP SR \WHBKLS RUSHIP VW HP SR P HQAIQ FOLY LQJ DQ)
FRWEDQGIRRGY 0G

SURP S SURMGHWHS JHUZ LK L DILQRP DIRQZ KIFK \KHS JHOWP D WDRIED BMXUHUBIDAQ WHEKLS IWHP SR P HWMHIQQIV SRR DG HIDIHP HOV
L SDWXOYR DORZ DIHYDG\IYDIHY/OGG UL FRIIHVR DEFKOWAY OGG RMHUFRQMEFWVI RUWHP SBR P HOADQGRHZ DMHFRFHQQ) W

3IRMRQR LQRP DARD
7 KHYRUWRZ HAKDEILYHCRIFHWR\KHS JHVBURP S® DOGLQUDRIEGIGAROXSROWHYRIRZ HURUDD RKHU7 UDQCANRY2 EQJRUEHRP Q) I DHR

CFAGHVR\KHE KLS LOYRINQ) UL/ \WHFRWR Z KIFK Z LORULY ONHD \RH FHHG DR 0P RXQAHNXBOWR | LYH SHURHQWV R WHEKISIWVIQXHE7RED RW YDOH DAKH
WP HR WK CAHGHQV

\KH6KLS BHRP 1Q) RUEHQ) ON\HD \REHRP HD7REO RW

DR UHRP P HEDWRQ RUUHTXUWHP HONWP DAHE DR LQXUHIRUDR$ SSURYHS & @WL LFDNRQGRAHN RUB. DR FRP SHMADAKRIW Z KIFK LV QRNARP STHGZ W RUFDQERA
EHARP SIHGZ W Z MKIQDQ WP HAP WHDWY \WH MR DOGWDAP LIKWAHDRIE® O HAAKHP DOMIFHR - HWHMH, QuXUDGRHY RUWH FDWI LFDINRQR \WHEKLS

) ZUMRJRDIP \HYHGDIDQANRUID DUANR \WHEKLS ROWHH HAVHR D) @HORUSXUSRWMG GHYRQWHEKLS KHU( DIQIVRU, QXU WHYDDHR Z KIFK Z LaD
RUVAN-D \R H FHGILWP LTRY' Ry RUD) YDOHBEXWZ KLEK LV UYREXVRUYH DIRXYDGLVEHQ) FROMMMGLQIRRGI DMK E CESURSUDMP HXQ/

WHBKLS AHDUQ) \REHUI MG XQEHMHI @) R \KHO DUMP HS HIMY RUDQ \WLQ) Z KLFK LV GRHRUGRAERHZ KHBE. \XFK UIIMADIRQP D EHLP SHIABG
IVEHFRP LQY [P SRUMEGIRUXQIY | XA RUMIR I XOLODQ). R IWREDI DARQYXQEHMH) LOOGFH' REXP HOV DG

00 WQJ GRHRUSHIP WHG RUGRERHIQUASHFWR WHEKIS B D SHIRQZ KIFK LVANHD \RLP SHIOKHVHRXUMW FUDAGE\ WH) LQDgRH' RPXP HV

3D P HOAR QCELOAH/

7KHYRURZ HAKDOBURP S® SD. DOGAVAKDIH

DOG-EW @P DIH/ DG CCELONY I HY DAMEAP HW FOIHY 1LGHY SHIDGWY \RQY G4HY DG RMHURMRQIVIQUASHRAAR WHBKLS DOGNH-E SURSHUERRWR CFRRXQN
LQUASHARHIR SURYIGHE DZ D VKDAKH YRURZ HAKDDCRAEH REQIHG\R ARP SURP VHDQ. GHEW &P JHY/DQG ADELOWAY D/ O RIADIG Z KIFK DHEHQ) FRQMXAGLO
JRRG | W \KBVMRADZ D V\KDAIX@GHBOY R D) \KFK FROMIMG G-EWEP DJH RUCCEMN Z KIFK HWHULQAVIGOD RULQ DIJWIDM H FHHB/ LW P LAORY' RO

KOOI RWKZ L\ BEH SURNGH-G\R WHS$ JHIAS VDG Z KHQWWH$ JHOAP D VR BHNXUUH\WH YRURZ HUZ LA@P DNHVXRK BRR\V DYDLOE® | RUILQSHRNRQ RQ BHDD

R WH$ JHOADQG SUIRMGHHMGHIFHVDIY CRRY \R\KHS JHWKD/AKH Z D) HY/ DQG TR HQW DG WHLQUXUDERH DG SHMRQ FRQUEXWNRQVR WHP DAMJIDQGREYZ. DIHEHQ)
UWHXOW SOG WDADOGHANRYR RBZ VZ DR/ IQUASHAAR DQ W CCHOW DHEHQ) SUIRSH® CHARXQMS | RUDQG \WDAKH P DAWMUKDY QR FIP | RUGMBEXHP HQWV

RNHMDOWRHLCPXUHG LQOWHRAQY FRXUHR WDAQ) RQWH YR DJHWHLQ SURI UK RUFRP SBIMS SURMR MK LOSHRIRQ




DOCELOMNYZ KIFK KDYHILYHQUMA RUP D JLYHUMH \R @HOVRUFTIP VHY RUAHEGI I DOQWAKHGEKLS XQEHWHOY VR DOFRXQMHVR Z KRHMUMARNRQWHEKLS P D
IURP \IP H\R WP H BH \KEMPADGS LQ SOMAXOUWH %RURZ HUKHIE. DIUH/\R LGP QI DQG KR WH 6HXAUHG 300V WHUNKFFHARY DALIQY GUHRRY RILEHY
\KDUHKREHY HP SE HA QG DIHQWV KO GW I URP 06 DIOQWDQ  DQG DOFOIP V (WK (CEOMY GP DIHY H SHOHY LGFOGQ) DN V [HV DG H SHOMY DG
FROXGEQATHY DGG IQXUHVR [0 NG5 Z KDARAYHU DAHAG DI DLQMINH 6HRXUHE 300V Z W UASHRWIR RUDY D UAKO\R \WH SUVHIFH HADSH \H-BDJH \SLamIH
UHBDH GING GVAKDOIHRUP LIUDARQIURP \WHBKLS RURKHUSURSHWAYRZ HGRURSHIDAGE, WHYRIRZ HUR DQ KT DUERXV\MEWEFH LFOXAQ) Z WRANIP LMIAR)
D) FOP VDXIHWGRUDIMQ) XQG-UDQ  DSSTFEGHOYMURGP HED KHI DQG\O HIV @Y V FRGHY DG REDGAHY DG DOUXGY DG B XDIRYY SURP XODMG\WHIXGE
R DIRYHP HUIHAHY UHOGBWR Z KHMURUGRVDMGE. RUZ MMOWHFRQIRCR WHYRIRZ HAEMAAR \KHI REBRZ LQ)

L DALY WH 30V XQGHMIEQ) \WDAKH 6HXUHG 300V GR QRAQRZ KDYH GHYHU DQG GR QRALQAMDG LQ WH | XM \R H HIAVH 0Q RSHIDIRIOFRRORU
P DQMDFH RHIWH 6KLS RUDQ RKHUSURSHINY DQG RSHDIRQY RZ GHG RURSHIDAG B\ WH %RURZ HU GRULQ \WH SDAVSUAH®  RULQMIG LQ WH 1 XMUH\R
P DQEQ D) RZ GHIKLS QMIMNQWHEKLS RUDQ RKHUSURSHWAYRZ GHGRURSHIDAG R, \WHYRURZ HUH A-BAD/P D DUMAXSRQHI RIAP HOAR WH/ HIGHY
WKWXQEHNHO RMDIH

L XQBWDGXQMIQ( YHMR ' H DXOVKOOKDYHRAFXUWHG DG Z WKRXVBUHMEFHVR WHUIKWR HOFK /- HIGHR EHLQE-P QU LHG SXUXOQAR MY SDDIUSK. E

$ HIFK/ HIGHUZ LU WY UDRIED SURWFEGIR GR\R QR WHYRIRZ HUXSRQUHFHYLQ) DROIP LQUASHRAR Z KIFK WHUHBYDQW HIGHULVRUP D
EHRP HHQIVBG\R DOLQE-P QW XQEHMMYSOIUSK E  OOG

%  \XEMPARWHSURZ UMKQCSSURYOCR \WHUHBYDQW HIGHUZ KLFK \KH/ HIGHUMKDTKDYHWKH UL KR Z WKRTS WHYRURZ HUZ LOEHHONBGR\ENH 1O
WHQ@P HR \WH UHBYDQW HIGHU \KAK CRIRQ DY \WH %RURZ HUP D HHI IR DYRG GMVSXM UMMVESSHID FRP SURP MH RUGH HIG D). \KFK FIP V
G CEOWY P DR/ H SHOHY DG LQWURY/DYDUHUH HIHGWR CERYHIQWLY SOIIUSK. E- RUMR UHFRYHWH\CP HIURP D \MLG SOV \KEMPAR
WHYRURZ HUILLXVQXUQ) \KDARHUHBYDQY HIGHUWVHRXUHGAR IWUDRIEGIVDM CRIRQDI DQXMDTH SHOAAKMHIE LORXAUHGRAMR EHLGRAG

SRVGHEDZ D VWWDAKH YRURZ HAKDDRNEH REQIHG W FRP SURP VHDR ACHOWAY DV O RIAVAG Z KIFK DIHEHQ) FRQMWMG LQJRRG | W VXEMPNDZ D VKDA
IXOARYR DR VXK FRQMIMG CCHOWWY/ Z KIFK HIWHULQAYIGOD RUIQDIJWHDM H FHHGILW P IR RMY/ \KDOEH I RWZ WY SIRVIGH

VR WHS$ JHV, | \WH 6KLS 1V DUSMAMG RUGHEIQHG IRUID UDWRQ IMZ LAODSURRXUH LW LP P HEDM UBDH B\ SURMGQ) EDORUMING \KFK RIMHUMABY D/ \WH
ALURP WBFH/P D UATXLUA




& HONIFDOM DVVR CCELOAHY

7 KHYRWRZ HKODILYH\R \KHS JHOADAKAK WP H/D/IWP D 1URP WP H\R WP HUHDRIE®D UNXUIUHD FHWLFDM GXO IGHGRQIWEHKDD DARWWH\RECTP RQAR [Q

GEW AP DJH/DQGAE QMBI \R\WHEKLS DGCHBOYR KK R WRHG-EW @P DJH/ DG ACEOMY DY DHRYHUD FHIBQ P RQAR EH\GHAILHGE \KHS JHOADA
WH UHBYDQAP HDQG U \R UTXUBG B \H$ JHOWI RWZ LW GVFKDLIH\KAK R \WRH G-EW P DIV DG QRO Dy \WHS$ JHIMKDDUATXUH RM-UWDQ WRH EHQJ

FROMAMGLOJIRRGI W

0 RAULFDARY
7 KHYRUWRZ HAKDTP DQEIQWHWSHR WHGEKLS D/DAKH' HIVHY ' DMDQG QRABXVWHGKLS LORWHSRWAMROR D) SHIRQIRIMWHSXSRHR Z RNEHQ) GRHRQ
MWAQDQDP RXQN AHHAQ) RUGNHD \RH FHGILIW P LIRY' RO XQBWAKFK SHYIRQ\KDI LNWWDYHI LYHQVR \KHS JHIADZ UMK XQGHMEN.G) DB3HAHG
VR \KHS JHAQ\MP VDIV CRRY \R \KH$ JHADIWHQ) QRAR H HIRVH D GH RQWH 6KLS RUKHU( MIQIV I RUWH FRIR \WKFK Z RIN RUIRUDQ. RKMHUUWDIRQ RUWH

YRWRZ HJLV DEGIWR G-P RQXDM R \WH UHDRICEGI\DIN CRIRQR \KH$ JHAKDAKH YRUURZ HIRUWH UHBYDQA URXS FRP SO KDY \HADUGH DG Z LKDYH I XQB/ WA 0
DYDOE® I RUSD, P HQAZ KHQGHR \WHFRWR \WHZ RIN \R\WWHH WRNRNVX@ FRYHHGE  LQMUDRH SURAHHSVIQWHFDHR  DSDWWIORW

5 HIMADARQR 6KLS

7 KH YRURZ HVKDIP DQEQ WH BIIMIDIRQ R WH 6KIS XQEHUDQG 10 \WHI@) R \WH O DUMP H5 HIIWY  DQG QRAGR RUSHIP MDQ WIQJ \R BH GRHZ KHIE \KFK
WOIMDARQP D EHI RUH\MG RULP SHIGB(

( QULRP HIEO [Z

7KH YRURZ HJ\KDDFRP SO Z W D QVUREP HRBD/ [ZV RAEIQ P OQEQ DG HXUH FRP SOOGFH Z W DIDUATXMM ( QYURGP HMEDS$ SSIRYDY 06 1P SBP HA
SURFHEXUAAR P RARUFRP SIDCRHZ LW DGR SUYHMITELOW XQGUD). ( QARG HOBD [

1 RAFHR 0 RUADIH
7 KH YRURZ HMKDEDNH-S \WH 0 RV H U MG DIDQMKH 6KLS DY D YDIG | LMSUH HIMG P RWDIH FOWY RQ EROG \WH 6KLS D&HWIHG &RS RURWIGIOR \KH
0 RWOYH DQG SOFH QG P OQEQ LQ D FRQSIEXRXY SOFH LQ \WH QDYLIDINRQ URRP D05 \WH P DXLV FEELQ R WH 6KLS DI UIP HG SUQIMG GRIFH WEAMY) \KDAKH 6KLS LV
P RUDIHGE \WHYRURZ HARKHEHRUMWS JHOW

( QVILRQP HQEICR @IP V

( OFK 7 DQERNRQ2 EQIRNKDD \WURKIK \H* XOUDQRU SURP S® XSRQEHRP LQ) IZ DR WH\CP H IQRP WHS JHONQZ UMY R

0 ( QMURP HAECR@P Z KIFK LVONHD VR BAXOVMQDO DMIDDS GYHYH( [ HADIOQMIQ P HP BHUR \WH* URXS Z KLFK LVAXUWHANSHIAQ) RAMUDMHG DG




00 | CFWRUFLURXP WBGFHY Z KLFK DUHUDRIED ONHD VR UKV ( QURGP HQEDE@P EHQ) FRP P HFHG ROWUDMIHGDIDOMI) P HP BHUR WH* URXS Z KIFK
LVONHD VR UAXOMQDO DMIDC GYHYH( 11HW

7WDAQ) 1QZ DU RH/

,QWHHHIR KRAMDAVIQDD SOWR WHZ R Z KHKMHUZ DULY G-ROBG RUGRA WHYRWRZ HIMKDDRNFDVHRUSHIP MIHBKLS W HOMRUMBGHWR Q. ] RHZ KIEK
VGFOUWGDZ DU RHE. \WHBKLSVZ DUUMVIQMXUHY XQBW

WHSURUZ UMKWRFRQHIR WHS JHUKDVEHHRILYHD DQG

WHYRURZ HUKD/ DAMWH SHOH HIHRAGOQ \VGHADO DEAWRICRUP RA LHGLQAUDFHFRYHUZ KLFK WHS JHOWP D UM

3RHGRO3UCASBY

7 KHYRURZ HNKDED XSRQWH BXHIR \WHS JHADGE DAKHFRIR WHYRWRZ HU RQRUBHRM  WXO LQHIFK FOBQEIUN HDU \XSSD \R WHS JHQADQGWH ( [ SRW
&UAVS JHR WUIRIK WH( &$ $ JHQADIIQ RIP DNRQ GHAHADY LQ RG-UIRUWH/ HIGHY DOG WH ( [ SRYEUHEVS JHR R FRP SO Z 1W WHUREDI DNRQY XQE-UWH
3RHCERY 3UCHSBV 1Q UASFAR \WH SUFHAEQ) \ HIU LFOAQ) Z WRXWIP MIMRY DIDVKLS | XHDROFRQKP SINRQ AU BTG \R EH FRIBRMS 005 UERWG 1Q
DFFRUDGAHZ W5 HIXOWRQ  $ R $QQH 9, DIG00 6B HUWR &RP SIOGFH LOHIFK FDHUADMY \RWHGEKLS | RAWHSUHFHAQ) FOBGED HIUSURMGHEOEZ D VKD
I RAWHDRAGFHR GREMKAK LQRP DIRQWDDEH &RIIG-ONDQRPDIRY) IRMHSXMERIVR &ODOH  &RILG-QIDDN EXVINH3DMEY TINGRZ GGIHWDMQ
CFFREDGAHZ W \WH3RHGRQ3UCASEY KK LQ RIP DIRQZ LA RP SOVWR \WHLQ RIP DARQ SEDKHE U DLEQ) WH/ HIGHY DIGWH( [ SRV UHEVS JHR VSRWRIR
FIP DMDDI (P HWV

, QHOR) R + 0 DUERXVO DMLDY

7 KHYRURZ HAKDTP DOQBOQWH, QHORY R + [ DERXV0 DAUDY

,1685%$1&( 81' (57$. ,1* 6

* HHDO

TKHXGEINQVIQWMYEMAH |, QXIDFHS QGUBNQV WP OQIQIRFHRQOGIRP \WH' HIYHY ' DM OGG WURKIKRXKH AR \KH 6 HRXUM 3HIRG H A-BADY
WHS JHQWP D RKHEZ VHSHIP LW




0 DOMDFHR REQIDRY LXK

7 KHYRURZ HVKDIDLQAUHWH BKLS LO W @P H DG NHHS WWH 6KLS LQUKUHE RQ DQ DI UHHG YDOH EDMY | RUDQ TP RQNQ\WHPXAUMEA 1QZ KIFK WH/ RIQLY GHRP LCDMG
CSSIRVHGE WHS JHWIRMY RQWHLOIMKRIRQV/R \KHO DNV / HIGHY BXWRAEHQ) GWWIQWHIBDAUR [ RHKXQRHG DGR HQW SHURHQW R \KH
P RXQAR WH/ R0 DG\ \KH I X@P DINHADG FRP P HADOYDDHR \WH 6KLS GAMIP LGHS LQ CFFRUEDRH Z WK & MAOH 9DODIRQR \WHEKLS [URP \WP HVR WP H
WURAIK LOMIDIRDD UFRIQVHG LQE-SHIGHOALIMRDN LQKUDGRH FRP SOQHY XQGEHZ UMY Z DUUMY DG SURKANRD DQG LQG-P QW DARFADARYY CFR-BVIEG R \KH
$ JHQVTAMY ROWHLOMKRIRQ/R WHO DVRUMNY/ HIBHY CRMY UDRIE® LOHIK LOXBIFHROWP VDG FRIAWR/CSSIRGE. \WHS JHOKDYLQY UHIDLGWR P DUNHA
SUIRNFHI RUYHAHYR DMP LOUWSHDGM] HIGFOGQ) DAR GHERIEBY EXVDABDINQUASHR

I LU DQG P CUCH UMW LFOGQ) EXVZ LWKRXAWIP WMIMRQ KX@DQG P DFKLGHY  DQG DIRKHUUMY HMRP DUO DG X0 FRHIGE | LIXWRDW DG SXGHMKLSRZ GHYIQ
WHJIEEDOQXUDGFHP DNHVXQ@EHY Q@K RUL RZ HILDQP DUCHSRIFHYRUS JHADBSURYHSE SRIAHYFRQEIQQ) WHREQY FROGURYCESIFCEGIWR P LOUGKLSV

Z DUV LFOQQ) WIRING SIITR BEGANQ) DOGWESSLQ) DG SIRIMANRQ DG LQGP QW Z DUUMNV XS VR WH LOXUHG EP RXQWV

H AW UMY WDAVRAD. WHSURSRIWRQR  FOLP VI RUJHIH.DODYHIDI H DQG VDY) H AKOL HY DG XQEHUWH XQRQ) GRZ Q FIXVH QRAHFRYHIEBILQ FROHMHFHR \WH
YDOHDAZ KLFK WHEKLS LV DXHRHG | RAKHSXSRHR \KFK FOIP VH AHHACQ) WHLQKUHG YDOH

SUIRMRIR DG LQEP QUV UMWY Z LA | XEWEEDS FRYHIIH DV RIHBG B\ | LWAFDW SURMRIR DG LQEHP QU DARADARQY Z KIFK DB D P HP BHUR \WH , QMODIRIC
*RGR 3 , $WRADIRY OG XS R WH KUKHMWIP WR  (CE@ON DOOEG! |RJROSRDWRQ UM WH KLIKHIWIP IMAXUH® DYDMEG! IV RH A@RY ' R

DG \MV\R EHLGRUDHG L BDIRIED UNAAMG B WHS JHOADE WH LGRUDH LY SRAE®! LQ CFFRUEIFH Z LW WH WEELS SURMRINRQ DQG LQE-P QW
FRYHUIRUGKLSVR LWWNSH DG LY FRP SDINEGAZ W SKGHNQUKUDGRH SUIRIAH | RUI LUKNADW FXVHVKLSRZ GHY RURSHIDRLYLQZ DMYZ KHHWHBKLS WIGI P WP H\R
WP HIURP \KH' HIYHY ' DMXQMKHHIGR WHGEHRXUM 3HIRG

Z KHOOQGZ KIBIWHBKLS V@G XS LQ@HK R KXQIQKUIFH QRUP DOSRWIMY D06
XK RIHUUMNYDARHS JHOWP D [URP WP HVR WP HUDREIE® UNXUH KDYLQ) UHIDLG\R P DUNANBUEANEHI RUYHWHYR DMP LOUWSHOGGEM] H

DOGLODY. HHMAQUASHWR WRHUMY DG DAKRHGYHYFRYHIGE | LRI DQG SXGHRZ GHYDQG RU LQIGAHY LQWHLQMCDIR DO DNNQUASHWR P LOU
RQIHSUIRNMGGWWDAM D) R \KAK LQAXUDGRHVDHDOR HI HAAGLQWH@P HR D) RKHUSHYIRY RKHAKDQWHYRURZ HUDQGRUDGHRXUHG 30V \XFK SHYRQ\KDML
\RUTXUWGE \WHS JHOW HPXAM DI LUKASURINY DAMIGP HOAR LW LQAMINQ VKK LQXUDFHYIQI DYRXUR WH 6 HRXUHG 30V LOMP LOUWMIP VP XUBAY P XUBEY R \KH
UHBYDQ/BURYIMRQ/R \KH* HIHIDCS WGP HQW

0 RUADIHHVIQMHBMDQG SRR UMWVIQUXUDQRH/

6XEMPNR SDUDIWIBK E EHBZ \WHS$ JHINKDIVENA RANP RAIDI HH LOMBMMNQAUDGRH RQ\XAK FROGMWRQYD/AKHS JHOAP D BDRIED UNXUH DG P RYWDIHHLIQMBMA
LQMUDGFH | RUSRIDMRQ UMY DV URP \IP HVR WP H DI UHHG HIFK | RUDQ CP RQNQWH PXUHER LQZ KIFK \KH/ ROQ LY GHIRP LCDAG R RGH KXQRUHS DG \R HWV SHURHQW

R \WHIP RQAR WH/ RIQ WH%RURZ HUKDMQ) (R LQMIWARUHM®P HOALQ UASHAR \KFK SRTAHY \WH YRURZ HUVKDDZ MQILYH  96MGHW' DVR
GP DGR \WHS JHOAHP EXUHWHS JHVRUIWHFRWR HIHAMY DQGRUP DQEQQ) D) VKA LQKUDFHV

7KHS IHMWKDDIQRP WH/ HIGHY DG WH ( [ SRWEUEWS JHR 1QZ UMY L DALY QRASRMEB! VR \BNH RAP RN HH LQMMNQAUDRH OOG P RUGDIHH LOMBMA
LQMXUDGPHI RUSRTWRQ UMWV HIFK | RUDQDP RXQADASHAL LHGLOSDUWISK D CERYHDQGWHS JHWKDIDENHA RANKAK LOKUIDGRHYHIFK | RUDQ TP RXQAD/QHIUDY SRME®B!
VR ROHKXQRUHG DGR HW SHURHQWV R WHIP RXQAR \KH/ RIQDQGRODEWDHEDLY




7UDAQ) LQWHS QWG EVBM/R $ P HIFD

1 \KHBKLS \KDIDADCHLQWHS QWG E\BIMVR $ P HIFDOQGRUKH( [ FOMYH( FRRP IF=RGHR WHS QWWGE\BAVR $PHIFD \WH ( (=  DVAKRK\MP LVGHIGHELOWH
86 2 LOSRIINRYS AW 23% \RFARP SO WA Z LK WH WX HOVR 2 3% DG OQ VP IOUGIMDNIR) ZKIFK PD. 1URP WP HVR WP H BH HIRMS LQ D))
MUMGRNRQLOZ KIFK \WHEKLS SUAH® WIGVRUP D RUZ LOAMIGHDAID WP HGAUQ \WHH IMMIFHR KMV JUHHP HOADQGLQ SOMAXTUEH RIHVKAK WIGHLVFRP P HRHG
DOGGUQ) WHHNHSHIRG GAUY Z KIFK VWA WDEH LY FOUIHG RO

RSD D) CEAWRIOSUP DXP VUIXUHGR P DQEIQ | XAOWHELG SURMANRQ DG LQE-P QWY FRYHUI RURLOBRIDWNRQ XS \R WH KL KHANEP MDYDLOEGIVR IWRUWHGKLS 1O
WHP DN

\RR P DNHDODMAK TXOWMD RURKHUYR DDHGHFOWARY/DVP D 1URP WP HVRWWP HEHUWTXUUHG B \WHEKLS V SURMANRQ DG LQEHP QW DARADNRQ DGR FRP SO Z \W DT
REQI DR LQREHMR P DQROQVXK FRYHJ DG SURP S® \R GHDYHAR\KHS JHONRSIHVR VXK GHROUDIRY/

R \XEP IWWKH 6KLS R \VXAK DEAWRQDOSHIRAF KW LFDNRQ WAKRMIBORURKH\XYH VZ KK P D BHUHIXAUUHG B \WH 6KLSV SIRIMRAINRQ DG LQAHP QW LOXUHY R
P DQEQFRYH RAAK WBGHDG SRR S \R GHIYHAMR\KHS JHOWVRSIHVR UHBSRWP DAHIQUASHRR \BFK\KUIH V

R LP SBP HQADQ UHFRP P HIEDMNRQY FRQEIGHG LQ WWH U-ERWIMKHG | RTBZ Q) WH\KUYH VUH HIFG\R LQSDUDIWBK. F R &@XAH 7WDAQ) IQWHS QWG E\BM/R
$PHIFD Z MWQWHWP H P WSHA LHE\WHHMOQ DG R SURVGH HYLGHFH\D CRRY VR \RHS J HOAKDARH SURMANRQ DQG LQG-P QUY LQKUHY DUH VDI LHG\KDAKLY KDY
EHQERH

1Q SOMAXOUMMA® \R FRP SO Z W \KH BTXUP HOVR [ CSSTAEGIQY. FRMHMRY UIXOMRY SURRDP DIRQ RURGHUZ W WHIDG\R | L(DGRCOUAGRUELON [RU
CHONVLP SRHGROWHYRURZ HURMWHGKLS Z W UASHVIR SROMROE [0 WIMRUDIRQRUSRIWFIDKEAYIMROWHIR  LFXAQ) EWRMP MGWR2 35 OIG\R
SURVIGHWHS JHIWRQG-P DQGZ LW VKK LG RUP DMRQRUFMGHIFHDVIWP D UDIRIED BIXUHR \WAK FRP SIDGFH

VR SURPXUH\RDVARH SURMANRQ DOG LGP QU LOKUIGRHY CR RAVRQIEEQ DFIXHH FOGQ) WHBKLS | URP WA 1QZ DMYR \WHS QAMG6\BM/R $ P HIFDOQG\KH( ( =
RUQ) RKHUSIRYIMRQ DB RAVAKH R DGR SURYLGHWHS JHIZ W HY.GHFH\WDAY MR 006

VR® \RFRP SO Z W D) RSHDNRDORMIKRMUIDOH XONRQ/ WXHS T URP WP HVR\IP HE\ DQ - UHBYDQADAKRUIMA/XQEHU2 3% \R\KDADADDIP H/AKHEKLS | DIYZ WO
\KHSURYIMRQYZ KIFK @P WANPAMICH QW XQEH2 35 | RURCEBRDRQ

3 LIRWRARQVI RUGHRXUHG 3 DUAHY

7KH YRURZ HJ\KDDJILYH RIFH IRWZ W R 0 DAMIGP HAR LW LQMBMAMQ WH , QXUDGFHY \R \WH UHBYDQAEUR\HY LQKUDGRH FRP SDQHY XQEHZ UMY DOGRU
DARADMRY/IQWHIRP CESIRVHGE \WHS JHWV

7 KHYRUWRZ HNKDH HXW DG GHDYHUDDWFK GRAEXP HQV DG R BODVAK WLQIVDYP D BHGHRHWRY R FRQ HUXSRQ \WWH 6 HRXUHG 3 DY B0 DOWE® W \WH , QuXUDRHY/
LQUASHRAR \WH 6KLS DG W SURPXUH \WDAKH LOMBMAR \KH 6 HRXUHS 3D LY DADDWP HV | LBG Z W DMV FRYHJQRMY SRIAHY DG FHWIFDM/ R HQN DG \R
SURPXUHWDNV

L DAWSD CEGIFDXVHIQWHIRP CSSIRYHGE \WHS JHWKODEH | LG Z W DDKHKX@ P DFKICHY DYGHIASP HQADQG Z DUUM\V SRTAHVIQUASHRAR \WHEKLS
R8T

L DAWSD CEGIFDXVHIQWHIRP DESRYHGE \WHS JHWKDOEHHIERYHG XSRQWH SURMRANRQ DG LGP QW FHWWIFDM/R HQU LQUASHRAR \WHBEKLS




F

, QWHHYHDAR WHYRWRZ HUP NG GH DXAOMQLOXUQ) DIGNHEIQ) LOKUBHG\WHEKLS DvKHHEH RH SIRMG-GWHOWHS JHOWP D EXVWKDERAEH ERXQG\R. LOWKUH
WHBKLS RUHMIWH 6KLS LQ\KFK P DOQHJDGE VR \KFK H \MADY \WHS$ JHAQ W GVAUANRQ WL [ IMBIG LQ\KFK FDWH DIDWH FRWAR HIHAMY) DQG P DQEQQ) VKK
LQMUDCFHRI HHLZ LW LQMBMNARHUHRO DARHLQM A MWDAMKDOEHSOGROGP DIGE. \WHYRURZ HAMRKHS JHW

&RSIH/R SRIAH/ GIWMAVR XQGHIANQ)

7 KHYRURZ HJZ L@SURAXUH \WDAHTFK R WH UHBYDQABURNHLY DQG DARFDNRQY | XUQMKHY \WHS JHWZ LW D GIWUR XQEHIING) 1O WH B [RP DYDOE® LQ WH
UHBYDQNQXUDFHP DIHARURKHE VHIQWKRK IRP DVP D EHUATXULMGE WHS JHQADQGZ DYHYDQ  GHYI RUSUHP LXP VRUFDEYH FHBWQ UAIMRQWR SUHP [XP VRUFDTY
\RBD DMIEXTEGI\R\WHEKLS

3D P HIAR SUP XP V

7 KHYRWRZ HAKDOEXQRXOD SO DOSUHP LXP V I FROMEXIR)YRURKHMP VD CEGILQUAGHRAR \KH, QiXUIGFHYRQOWHG KLS DQG\R SURGKFH CIOUHBYOQABFHSW
ZIMOQILYH  96MGHW' D VR Z UMKQUIDENE \WHS JHW

5 H}HZ DCR REQIDR). LOKUDGRHY

7KHYRIRZ HUWDDRY WHS JHMAR WH UHIZ DOR \WH FEQIDRY LOXUDGRHDABDIWILYH @D VEHRHWHH SV \WHIR  DQG \KODSURRXUH \WDAKH UHBYDQA
EUR\HY RUDARADIRQ/\KDDSURP S® FRQWP 1QZ UMY R WHS JHIAKDAKAK UHIHZ DOV H I HAKG IWEHQ) XQGHMRRGE. WHYRURZ HAWWDAID | DOUHR B \WH
,QXIFHVRQWHEKIS DABDIER (D VEHRIHWHH SV WHIR RARJILYHRUSUREXUHWH UHBYDOARIAVR  \XFK UHZHZ DOKDOFRQAMMMOD( YHIR * H D@V

* XDLDQMV

7 KHYRWRZ HAKDTOUDQ HI RAWHH HRANROR \KAK JXDUIQAHVDVP D 1URP WP HVRWP HEHUTTXUGE: D) SURMANRQ DOGLQG-P QU DG RUZ DUUMWYDWRADIRD
3IRMRQR LQXDGRVIQRP DARQ

7KHYRURZ HUZ LGOI XUMK \WHS JHOATURP \IP H\R WP H RQ UTXHAZ LW | XL RUP DINRQ CERADID, QXUDRHY P DQEEGHE R WH 6KLS DG WH @P HVR \WH RILEHY
FRP SOQHY XQEHZ UMY DARFDIRQYRUFOEVZ W Z KUFK KK , QKUY DUHSORHG

$ OMDARQVRWLP VR LOWKLDGRHY

7 KHYRURZ HAKDDQRAP DNHRUDJUHWR OQ YOUDMRQLOWHWP VR D R \KH, QXU RQWH 6 KLS Z WRAVWKH SURUCSSURYDOR \WHS$ JHONRUR GR Q) CRARU
YROQEU® \K I HIRUSHP W0 CPAR EHGRHZ KHIE 0D , QXUDGFHVMDBRUP D EHUHIGMGLOMIG YRG YRAEG! WEHIGHE GH HDMG RUXGHI RUAHTEGI DO GRA
R\K | HURUSHIP MIMHBKLS VR HIIDJHIQDD YR IHQRARFOW DO FOLIR QRYGHP IWGXQE-UDD R \KH, QKUY Z LKRAWLLINWRREIQCQ) WHFRQHOAR WHLQUKUAY
RUHQAUHY FRIHIHG DG FRP SOLQ) Z LW VKAK UTXUHP HQVDAR SD P HAR H WDSUHP XP VRURKHZ IVHDAWHIQUUAYRUMQAUHYP D LP SRH




6HMBP HOAR FDIP V

7 KHYRURZ HAKDDQRAFNS! FRP SURP MH RUDEDQERQDQ. FOIP IQUASHAWR DR R WKH, QXD RQWWH6KLS RKHUWDQDRDIP R GWWDQI LW P LORY' RMY
RUKHHDAYDBQAQD) RKEUPUHER DGQRAEHQ) DFTIP DIMQI RVR D7RED RW

$ SSIFDARQR LQXUDCRHSLRAHBY

7 KHYRWRZ HAKDOIBS® RUHQKUHWHDSSIDFHR DOVKAK \KP VUHFHYCEGILQUASHRR \KH, QIXUIGFHVRQWWHEKLS | RAWHSXERHR P INGQ JRRG\WHGW DG X
WSO DOEP DIHIQUASHRARZ KHIR WHLQXUIGFHP RQHAKDOKDYHEH-QUAHYHG

, QUXUDQPHDGYVAY

7 KHS JHYNKDOEHHQN®G LP P HADAD SURMNRWH' HIYHY ' DMOQG\WHIHIWUGR P RUHI UHTXHQM® \KDQ DO RQUAGHZ DY EXWIBR DEAMRDM DAY WP HZ KHD

WHHLY DSURSRHG FKOQIHR XQGHZ UMY RUNHMP VR D, QAXUDCRHY R LOXMKPNCQG-SHIGHAS BXREGILQXUDGFH DEYMVAY | RUMHSXERHR RBEQQ) D) DY

RULQRP DIRQ WINEQ) D) P DWUFRFHOQ) WH , QXU Z KIFK \WH$ JHOMKDDGHP GHRFOY  MEHQ) KHBE \GHRILFDD DIUHHG \WDAKH YRURZ HU\KOT

UHP EXUHWHS JHWRQGHP D51 RAWHFRIVDGGH SHOH/IGRUBGE. WHS JHNQFRQIHAIRQZ UK WHIQNKARRQR! \XFK DB/MHY VEWFAR DIP VR \WQWRADQS

RO DARHWP HR GHIYHY R WH6KLS RULQWH HYHAR DFKOQIHR XQGHZ UMY RUR WP VR I, QXU D5 RMHZ VH WD WRADDG ' RILY
DO \WHHDAU

6(&85,7<9$/8( 0$,17(1$1&(
BHXUW 6KRIADD

I XSRQUHFAHSWR DYDOOMRQR \WH 6KLS 1Q CAFREDAH Z W & OXVH IDODWNRQR WWHEKLS  \WH 6 HRXUMY 9 DOXH WKDOEH G/ KO \WH 6 HRXUWY 5 HIXUWHP HOMKH
$IHWP D ILYHQRIFHWR \WHYRWRZ HJUHTXAUQ) WDKK GH IHHR BHUHP HAHG DG WHRWHYRURZ HMKDD XQBW\WHEKLS KDVEHRP HD7RED RW HWHJ

SHED ZWKQ D SHIRG R \KULW AVR WHOMR WHSAR WHYRWZ HUR WH$ JHQWV \OG QRIFH XK \3P Q' RIMLY DV Z LAUAXOMQ \WH 6 HRXUMW
5 HIXUWHP HQAD MUK WD P HOMBENQ) LOR CFFRXQADQ. RKHUUHED, P HQAR WH/ ROQ P DGH BEHE HHQ WHAOMR WH QRIFH DG WHAMR XK SUHED, P HOWVEHQ)
HIXBOR\KHG6 HRXUMWY 9 DOH RU

Z MO WLV @ VR WHOMR WHHSWA WHYRWRZ HIR \WH$ JHW DG QRIFH FROUNAM W \WH UHDVRZEGI VDY CRNRQ R \WHS$ JHNKRK I XUIRHUVARAUMY | RU
\KH/ ROQ DV \KDODEH UDRIED CRH-BME® R \WHS$ JHAKDYQI D YDOH | RUVHRXUWY SXBRHY DV GAMP LGHG B \WH$ JHNQ LW DEVROW QVAUHINRQ  DAKH ADM XSRQ
Z KIFK XK XARHVHRXUWY \VKDOEH FRQUMMG Z KIFK . Z KHQ DEGHE R WH 6 HRXUMY 9 DOH \KDIRNEH G/ KD WH6 HRXUMY 5 HIXUHP HADY DAGHK GDM

&M &RW DG ' RPPHINVDGHMGHIH DGSOIUSK DR &MAH  9ROQEY SUHSD PHIR / RDQY \KDIISS® R SUHD P HWXQE-USDUDIUSK
DR&DMAH  6HIXUWBKRUINDD




&RW

$ @FRIVIQFRIGHANRDZ LW \KHS JHONBEQQ) D) YOODMROR \WHEKIS IHHIFGWIQ&MAH  9DODIRQR WHEKS DUGREMQQ D) YOODMRQHWWHUR M)
DEAURDORXUN | RAKHSXERH/R DAHYIIQCQ) \KHEHRXUMY 9 DOHDAID WP HRUGHFHWABIMG B, \WHYRURZ HUHBRMY VR FROXYAM DERMNRIOHRXUMNY SXYXOQAR
SOIWBK E R &OAH  6HRXUWGBKRIND \KDOEHER(HE, \WHYRURZ HJ

9 DODARY R DEAWRDOHRXUW

Y RUWH SAUERHR MY &@MAH  6HRXUNW 9D0H 0 DQMDFH WH P DWAWIDH R 0 DEAWRIOVHRXULY SIRIGHS RUVR EH SUIRNGHS \R \WH $ JHAWKDIDEH
GHMP IGHGE \KHS JHOAQIWIBVROW VAR Z WNRXAID. GHAHAMW | RAWHS JHWDKIQQ) D) UDRQWHIR

' RRXP HQWDQG FMGHIH
,Q FRIGRIR) Z W D) DEAMRIOVRHAUMW SIRIGHG 1Q DFFREIFH Z MW WY &@AH  6HRXUNY 9DOH 0 DIQMDGFH  \WH $ JHAVKDIDEH HMNBG \R UHFHYH \KFK

MMGHIFH DG GRPP HW R WHNQ@G HHBG W IQ&OXWH  &RTBUMRY R 8 WDDWRY 1Q IWSHAAR RKHY) LQDAH' RePHIVDYP D 1QWH$ JHOV RIQRQ EH
CESUIRSUDM

9 DODARYVELQAQ)
$Q YDODIROXQ@EHMAVEMAH  6HRXUNWIDOHO DQMDIFH \KDOEHELQAQ) DG FRFOMYHDYUH DUBAKRHYRURZ HJ
3IRMRQR LQRP DARD

7 KHYRUWRZ HAKDOBURP SO SURVGHWHS JHONIGEDQ KISELRVFUDRMY XQGHAMYE@MAH  6HRXUWIDOMHO DIQMDGRH Z WD) LG RIP DNRQZ KIFK \WHS JHRU
WHKISEURNUP D UDRIE® UBTXHWRAKHSXERA/R \WH YDDDMRD

1 WHYRURZ HUI DY VR SURVIGH \WH LG RUP DINRQ UH HIHG \R LQ SIIIUDSK. D CERYHE. WH G \GHALLHG LO WH UNXHAMKH YOODMRQP D EHP DEHRQ D) EDAV G
DAKP SINRQY/Z KLFK \WHKLSERNHURUWHS JHOWRQUGHY SXGHQV

(9(1762) ' ()$8/7

( DK R \KHHYHQVRUFLLX® WIFHAHARWQEMXH  ( YHOVR ' HDXOVLVDQ( YHAR * H DXOWDYHI RUE.@XH $FAHBLDARQ

1RQSD P HQW

$Q 7WQUIAIRQ2 EWRUIDORSD. ZKHYGHRU 1 \RSD [EG RQGP DQGOQ WP SO CEGIXQEHUD) LDIFH' RAXP HWRUXQEHUDQ. GRAXP HQAVHING) \RD) [QDGFH
'(}IT;)&F;GFQAH;GWIDIXLHNQRWH-PFG}GZBMQM}H 9MQHW' D VR WHGHGMRU Ul SD [EGIRQGP DG ZIMQWHH  %MGHY' D VR BFHYIQ) \KH
6.SHALF REQ)DARQY

$ BHKRPAYR &OX\H ) LCDGADCRRYHIDQV  &@X\H 6DRNRYY DG, @AWAD PHQV - &@X\VH SURKIEWG3D PHOV &@X\WH 1 HIDYHSBEIH
&M\H " DERDY  &@MX\WH 0 HJHY RUS@X\H / ROQvDQGIXODQMVE WHYRURZ HJ




2 WHUREQIDARQY

$Q 7UIRORIRY2 EQRUIDGRARP SO Z WD) SRVIMROR [Q ) IDFH RAXP HWVRKHAKDQWRHUH HIFGWR Q& MXH \IIDQFRP SIDFHXQE-IBNQIV
&MAH 1 RQSD\ P HQNV DG &DXH 6SHAULE REQIDIRY/ RUWHMH LY DD P DMIDOEUIFK LQWHRSIQROR WHO VUMY / HIBHY DOG6$&( R DQ R \WH
8 @HOLY ' P HW

1R( YHIWR ' HDOWQGEUSIUIWSK D CERYH\KOQEHGHP HEWR KDHRAEUWHG L LOQWHRSIQROR \WHO DVRUMY / HIGHYDG6%$ &( \KFK | OUHRUP DMIDOEBIFK

\VFOSCEGIR WP HE DOGLVUP HAHG Z MLQWHS HBYDQMBHIRG D/CHIGHGEHBZ 1URP WHGEDMR IWRFPXUHIFH L \KH I LOUH RUP DAMUDCEUHIFK Z DVNGRZ QUWR\KDA

7DQRIRY2 EQJRU RUIURP. \KHCDMWHUHBYDQA DQLRNRQ2 EQIRUYVCRIIHGE WHS JHAR \KHI CLOUHRUP DMIDCEBIRK L WWHI DOUHRUP DMIDCEWIFK Z DVGRA

NIRZ Q \R \KDAT IIQRIRQ 2 EDJRU XQBW 1Q D) \IXFK FD/H Dv O RUALLG \WH O DVRUNY / HOGHY DQG 6$ &(  FROUGHUWDAINH | OUH RUP DMIDDEIK 1V RUFRX@G

WDRIE® EHH SHAMG\R EHFRP HP DALIDED SUMARDOR WHIQAMV UWKWRUSRIMRQR WH/ HIBHY 5 HBYDQABHURG P HIQQ) |RUMHSXERH/R WY &MAH
IWWHD @ VIQUASHAWR DUP HE SHIRGFRP P HIAQ) CNAMMHEMR \KLY$ JUHP HW

0 MUFBLHHIBARY

$Q UBIHBIRY Z DDV RIWBAP HWP DEHRUGHP HG\R EHP DEHE. D7 UIIRIRD2 EWRULQWH) LDGFH' RAXP HOVRUDD. RMHUGRR® HWGHIYHIGE RURQ
BHKOD R D 7IQIRIRY 2 EDRUXQEURJIQ FRIGRIR) Z W D) ) LDIFH' ROXP HQARUWH ( &$ &RYHU' REXP HOVRAHUWDD 0D UBUHQEBINRY 1Q &MAH
NBIDQFRP SIDGFHUSSUAHRBIRYY - LVRUSIRYHAR KDYHEHHRLGRRIMAARUP MGDEQ) LOOY). P DAMIDOMAS-E KHP DEHRUGHP H3\R EHP DcH

& RWCHDXAOV

$Q HHIUR GHDXAORRXAYXQEHDR | LA DCARQAIRNRUI LQDOADOERAXP HQAHDAY R OQ ) LQDGAD] QG-BMIHVR WHYRUWRZ HJ RU

D0 \KFK) LDGAD0 QG-BMEHWVRUI) WP SD CEGILQUASHRAKHIR LVQRAEIGZ KHOGH D\MMHH SV R 0Q CSSOCEGIIUFHSHIRGY Z KHKMHUB CFRHBLDARD
RURKHZ MH RJ

D) RKHJ) LOOCADD, (GBMIHV R 0Q PHPEHUR WH * URXS RKHUWKDQ \WH %RIRZ HJLY CRASIG Z KHQ GH RULY RUBHRP HY FOBEGI R BHQ) GFOUHG GH
SHPDMHD B WDRQR GHDXORIID 6HXUN VXU \WH \LP H BHFRP WV HIRAHEGI B\ UDRQ R GH DXOWSIRVIGHE WDAGR ( YHAR ' H DXOVZ LD L \WH
DJJU-IDMIP RXQAR \WH UHBYDQW LOGADD, QG-BMEHN DOG ACELONA VHRXUG B \WH UHBYDQAG HRXUMY LV W WD VHYHQIV | LYHP LaRY' RaY/ RUW
HIXYDBOQAQRKM-URXUHARY RU

00 RNHUBHRXUMW RYHUDQ DMAVR DQ P HP EHUR WH* URXS RI-UWDQ\WHYRIRZ HVHRXUQ) D) DEBIHG ACELOW \WDAGRY RO\ Dv) LDQRDD, GE-EWEHW
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" HIQWROR! $111QDM

) ROWHSXERHVR WVEMAH  &KDQH\RWWH/ HBLY WHCHIQWROR  $111ADM LQUASHWR &WAVS JUFRB&RSRUIDM 05 , QYHR HADQN KD | RUWH
DRAIFHR GREMFOGHD) RKMUP HP EHUR &WaAvis JUFRB URXS DIGLQSIMEX@U

&UAVE JUFRBI6S

&DMH/5 pIIRDBYCGHEPAVE JUFRBI

&UDAVE JUFRBIS WXDEH/

18 6%

$PX@

DQ FRP S IQZKIFKRH  RUP RHR \WWHFRP SDQH/UHHIFG\RIQSDIWSKY D \R H CERYH \RIHKHURMV-EODMD RZ QDGUHAWP DNRLINY IQMIAKVRU

00 HRUMIDIRDIXQG LFOAQ ) ) BHIFK ) RIB/&RP P XQ/CGH7IMIVDIRY RUFRP SO HQAKHIR Z KRHXQW ERQG/RUDD WSHR \HRXUMEVEHQ) IMKHGE W
Z RAGEHKHBE WHFRP SIQ GAAUE-GLOSIIUSK F CERYHRUDQ 6XBMADY WHIR

&+$1* (672 7+( 75$16$&7,21 2% ,* 256
$WLIQP HOVDQGWOQMHUE\ 7\DQDRMR)2 EQIRY/
1 R7UIQMANRY2 EDJRUP D DALIQM) R IWUIKWRMBQ/HUD) R WU KWRUREDI DARQYXQGEHMH) LOFH' REXP HOV
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$55$1*% (56

$ SSROF HWR WH) DAOW $ JHOADQGWH( &$ $ JHOW

(DK R \WH-ROARRRARY \WH-ROMARRNXQHY \WHO DQEDAG/ HIG$ UDQJIHY \WH/ HIG$ WDQIHY DQG \WH/ HOGHY CSSRIQNV \WH ) CROW $ JHQNR CRADY LW
| CROW DJHYWQEUDQGLQFRQHRAIRQZ W \KH) LOOGFH' REXP HOV

( KR \WH-ROARRBDARY \WH-ROQARRNXQHY WHO DOEDAMG/ HIG$ WDQIHY WH/ HIG$ WDQIHY DOGWH/ HIGHY DESROQNVWH ( &$ $ JHONR DAV IW( &$
DHMEEHIDGLIQFRIHWROZ W

L \WH, \DIDQ6XSSRW ROP HON G
L \WH) O ROP HIVIQUADMNROVR P DNYLQYRLCQ) DO, \IIDO$ XKRUMY RU, \BIDQEXSSRW RXP HON

(DK R \WH-ROARRBCDRY \WH-ROAVRRNXQHY \KHO DQEDAG/ HIG$ UDQIHY \KH/ HIGS$ WDQIHY DOG \WH/ HIGHY DARRUNAY \KHS JHWLQ W FOSCAMEY DY
) CAOVS JHQNIG( &$ $ JHIWR SHIRP WH GANY REQI DARQY DQG UASROUELOIAY DG WR H HIAMVAWKH UKW SRZ HY DANRUMEY DG GVFUANRQ/ASHALLFDD JLYHD
VR WHS JHOAXQE-URULQ FRIGHANRQ Z W \WH) LQDFH' REXP HOWV DG \WH, \BIDD6XSSRW REXP HONVVRIHKHUZ W D). RKMHULGAGHQEDUWKW SRZ HY DAKRIMAY DG
AR/

+ KHHWHFRQM VBHP LW UH HIHRH R WH$ JHONKDOLGFOGHWHURBYR \WH) CAOW $ JHQAQGRU( &$ $ JHQNV7 KH) CROW $ JHONDQGWH ( &% $ JHONKDOEHWH
VP HHMY WURXI KRXVWKH 6 HRXUWY 3HUIRG

© AW \WH SURUZ UMD FROFDAR HIFK R \KH/ HIGHY \WH (&$ $JHDAP D UIXUH WH ( [ SRWEWHEWS JHR RU6,0 (67 \R CP HIG RUP RAI\ WH (&$ &RYHU
" ROP HQNIG\WH, 0 8

» QUAXPWRQY
7KHS$ JHQNKDD

L H HAVH RUBHWIMQIWRP H HAMQ) DO UWKWSRZ HJ DAKRINY RUGMVAUBNRD YHAMS LQ MDV$ JHONIQ DFFREDIFH Z W D LOXKRAIRYY JLYHQ\R B, ( [ SR
&UEVS JHR O \RWHH \WONHBYOQNVRIH,0 85 6,0 (67 RUQDFFREFHZ MW WHWMP VR \WH, \BIDQ6XSSRW REXP HOW

I LQWHIEHFHR IQAKRIRY IURP ([ SRW&UHEVS JHR OQG DYWHFDHP D BH 6,0 (67 RUWHGHHADY WP VR WH, \BIDD 6XSSRW RO HOV OB
XQBWDFRWEY LQAFDIRQCSSHYLOD) LADFH' RAXP HWH HIAVHRUUH WDQIRP H HIAMQ) D0 WKWSRZ HJ DAKRUMNY RUGVAUHIRQ YHARGLQ IMD/S$ JHN
LQDFFREFHZ LK DD LQAKPNRQ/JILYHWR IV

$ DO HGHY/LL \WHUHBYDQA LADOAH" RAXP HQAKMEX@WY WHP DL DR HGUG-AMRQ DG




%  LQDORKM-UFDAY \WHO DV HIGHY 006
L CRABHAIEGIRUD) CAWRURP MWRQ L IRV RUUHUDQYIURP CRMY LQOFFREIFHZ WW\XKE SDUIWBKY L RU LU CERYH

7KH$ JHIWKDDEH HUVBG \R BTXHWQAKANRY RUFTULFDARQ R D) LOXWKANRY 1URP WH ([ SRIMEWEAWS JHIR 6,0 (67 RUWHO DNRLUMY / HOBHY RU UL \KH
UHBYDQW LODFH' REXP HOABXDMA \KH P DAHULY DG-AMRQIRUI). RKHY HIG-URUJWRXS R / HIGHY 1URP WD HIG-URUJURXS R / HIGHY DV\R Z KHKHU DG LQ
Z KDAP DQGH IMYKRXES H HIFVHRUUH WDQIRP H HIAMQ) D). WIKWSRZ HU DAKRUMN RUGVAUAIRD 7 KHS JHWP D UHUDQIURP TR XQBW DQG XQMIWHFHYH/D)
XA LONKRNRQY RURDLU LFDARQWDANKDY BTXHAG

8 QDWW D FRMY LQEFDNRY CESHILY LQ WH , \BIDQ 6XSSRW RPP HIV DD LOXWKANRYY JLYHD\R WHS$ JHOAE, \WH ( [ SRWUHEVS JHR OQG DV\WHFDHP D EH
6,0 (67 \KODORYHUCHD) FRQICAMY LOMKRIRQVILYHDE [0 RKHU3DMYDOGZ LOEHEGEQ) RQDM) LDIFH3DMEA/ADYHI RAKHEHRUMWS JHQV

,QWHIBHFHR LOMKAIRY | URP WH ( [ SRY&UHAVS JHR OQG D/\AWHFDHP D EH 6,0 (67 \DHIQWHFDHR G-RMRQ/VISX@AG R BHDP DWUIRUDQ RKHU
1 HIGURUIURGS R/ HIGHY XQGHUWH UHBYDOQW LDFH' ReXP HOADQG XQBWW D FRQAMDY  LGAFDINRQ CBSHILY LOD) LGDFH' RXP HQARUDD, \BIDQ 6XSSRW REXP HQW
00 LOAKPMRYY/ JLYHO VR WHS JHOAR, \WHO DVRUMY / HOGHY WKDERYHUICH D). FRQCANY) LQAKRIRYY/JLYHDE! [ RKHU3OMAY OQG Z LOBHEQAQ) RQDD) L(DFH
300

7KHS JHOWP D UHUDQIURP CRMY LQOFFREIFHZ W DD LOAKAIRQ/R WH( [ SRYEUHEVS JHR 6,0 (67 RUIQ / HIGURUWURKS R / HIGHY XQIMIWWKDYBFHYHG
00 LGP QULFDNRQ DG RUVHRXUMY WDAMP D [QIWAVFWNRQUATXLUH Z KIFK P D EHJUW-DMILQH WOAKDO\WDAFRQEIGHG LQWH) LQDFH' RXP HQNDQGZ KIFK P DY
LFOGHSD P HQAQDGYDFH 1RUID FRIAWERWRUICELDN Z KIEK WP D LGRXULQFRP SOLQ) Z W WRHLQWKRNRDY

,QWHIBHFHR LOXNKRNRY/ \WHS JHQWP D CFWRUUH UIQI URP CANY  DYIWARQUGHIAR EHIQWHER QMR \KH/ HIGHY

7KHS JHOAY RADAKRUNG\R CRARQEFKOD R D/ HIGHU Z IMRXWLIKNWRRVIIQQ) \KDNV HIGHV FRQHVIQDQ B DORUDEMDARY SIRFHHEQIV UHDIY \R DD ) LOGFH
" REXP HWRU, WD B XSSRW RPP HA7 KLV SOUIIUESK. J - GRQRAZSSD \R 0Q GICORUDEMDIRY SURAHHEQ UHDIY \R WH SHUHRIRD SUHYDIRQ RUSIRMANRD
R UWKWXQEHMHBHXUY' RPXP HWRUHIRIAP HAR \KH 7 UDQUCRNRQ6 HRXUMY RUBHRXUMN ' REXP HQV

( OFK /| HIGUDARRIMA/\WHS JHONR | RGBZ. D0 LOXUKRNRQ/ \KDAMHFHYHY | URP \KH ( [ SR UHAVS JHIR RUB,0 ( 67 Z KLFK DUHLQ CFFRUEIFH Z WK \KH\MP V OGG
FROGURY/R BASHRAIYHD WH( &$ &RYHJ REXP HQNRUWH, 0 8 $

( 0K/ HB-UDNGRZ GGEIH/\WDADD IDOUHE \WHS$ JHOAR FRIRP R 0D LOMKRNRQY CERYH RUVR WH\MP V DG FROGURY/R WH ( &$ &RYHU' REXP HQARUWKH
,0 8% D/DSSOFEG®! PD UAXOWQ@BHR FRYHDIHWHIXGE

© XME/R WHS JHOWV

7KHS JHIWVGAMY XQEHWH) LDIRH REXP HVDQGXQGHMH, \BIDDBXSSRW RAXP HOVIUHVRBO P HAKOQFDOD0G OGP LQRDAYHLQQDMUH




6XEMPNR SDUDWIBK G EHBZ WH$ JHQMKDDSURP S® |RZ DG \R D30MY \WHRWLQDORUDFRS, R D) GRXP HAZ KLFK LV GHIVHIG \R \WHS JHONVRUKDABDYY B\
00 RKHBOW

7KHS JHYVKDOSURP S® |RZ DG\RWKH/ HGLYDFRS, R D) LOMKRMRQ/ILYHOWR VDV( &$ $ JHNE DD, \BIDD$ XKRIN DIGCAROYR DO CRIRQARDAMWKDAIN-D
RUSURSRVH/\R \TNH SXUXOMR \XFK LOXKRNRD/

© AWRMBUHNGRH \R &@AH &RS. R 7UDQYHU &HIMFDM RUS\WLIGP HAS JUH-P HOAMR WH YRIRZ H) SOIIWBK E  CERYH \KDDQRACSSD R 07UV HJ
&HWIFDMRMP LOUBOJ HIGRRXP HWRUS WGP HYVS JUHP HQV

([ FFBWZ KHHD) LOGFH' REXP HWRUDD, \BIDD6XSSRW REXP HNGHALLFDE SURMGHYRKHE VH WHS JHOWY RAVREQIHG\R UVEZ. RURKHRNWHDGHDAR  CFRXUR
RUFRP SBIMHNVR [ GREXP HOMWRZ DB/AR GRKHUSDWW

1 WHS JHOABFHYH/ GRIFH 1 URP D30V UH HUKY) \R\MY$ JUHP HOVGAAUELQ) D' H DXONDOGE WIMY WDAKH ALLFXP \WWIFH GAAUEHG VD' H DXAVWKDDSURP SI®
R \WHRKH) LCDQRH3 DAY DG \KH, VIIDO$ XWRIMEY

1 \WHS JHQAVIZ AR WHQRQ SO P HOAR D SUGHSDOLOMIAMWERP P 1\ HQWHHRURWHUI HHSD CEGIVR D) L(DEFH30M RKHWDQ\WHS JHOARUDO DEDAG/ HIG
$ WDQIHURMWHBHXUM'S JHOWXQEHARLYS JUHP HOMNKDSURP S® RV \WHRWHL) LGDFH3 DM DOGWH, \BIDO$ XKRUMA/

7KHS JHINKDEKDYHRQD WRHGMEY REQ DINRQY DG UASRUELOIAYH SUAD \GHALLLHGLOWH) LDRH' REXP HOWDQG\WH, \BIDD6XSSRW REXP HOVM\R Z KLFK W/
H SUWHG\REHDSOW DQGQRREHY\KDUEHLP STHG

5 RBIR WH- RO RRUGQDAYY WH- ROVFRRNUXKQQHY WHO DOGDMG/ HDGS$ UDQUHYDQGWH/ HDGS$ UDQIHY

1 RHR WH-ROA&RRADRY \KH- ROIRRNXQCHY WHO DIEDM5/ HIG$ WHIHYRH/ HIG$ UDQIHYKDVD) REQIDARY/R D) NQGVWRDQ RAHU3OW XQEURU
LQFRQQHANRQZ LK DD 7 DQRNRY' RAXP HWRU\BIDDBXSSRWY REXP HQW

1RIIGKADY GMH/

1RMQ LODY ) LOGFH' RAXP HARU, \BIDQ 6XSSRW RXP HONFRQMYAMY \WHS JHARUDD R \WH - RQARRACDRY \WH - ROMRRNXQHY \WHO DOEDMG/ HIG
$ WDQIHYRUKH/ HIGS$ WIQIHYDVDWKWHRUILGHADY R D) RMHUSHIRD

1 HWHUWHS JHOAMRUID R \WH - RQARRRADRY WH - ROARRAXQHY WHO DOEDMG/ HIG$ WDQIHY RUWH/ HIG$ WDQIHY \KDIEH ERXQG VR CFFRXQIR [Q)
/ HIGUIRUIQ \KP RUKHSUR WBP HUWR [ WP WFHYHGE IWRUIWRZ QLFFRXQW

YXMHNZ I WH* LRXS

7KHS JHOMIGHIK R WH- ROARREDAY \WH- RQWRRAXQHY \WHO DU/ HIGS UDQJIHYRUKH/ HIG$ UDQIHYP D CFAF-BAWG-BRIWILRP GGPRH R
DQGJHHID HYDIHIQD) NGGR EDNQI RURKHUBMGHNVZ MK D) P HP BHUR \KH* URXS
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5 LIKWDQG GMVAUHARYY

7KH$ JHOWP D

Ly

W RQ
$ DR UHBUHHRBNRQ FRP P XQFDNRQ (RIFHRUGRRP HQMEHIHYHGE. R EHIHX(H FRUHRAADQG CESURSUDMD DAKRIVAG DG

%  OQ WEAPHQAPDCHE DQUARU DAKRIM-GMI@ARY RUFP SR HHR 0 SHRQUINGEQ D) PDWYZKIFK PD WDRIED EHDIXP H3\R EH
Z MMQKIYNERZ GGIHRUZ WMOQKLY SRZ HAR YHUI

DAXP HWDN

$ 00 LQAKAMRY/ BFHYHGE IWURP \KHO DVRUMW/ HIBHY DQ / HGAYRUDIQ JURXS R / HIGHY DA GO JLYHRLQ DFFREDGFHZ W \KH\MP VR \WH
\BIDREXSSRW RRXP HOVDQGWH) LQDOAH' RAXP HQV DG

%  XQBWIWO/UFHYHGQRIFHR UYRADIRD WDARRHLOMKRNRQY KDHQRAEHHQUAYRNHG DOG
UHD RODFHWIFDMIURP D) SHIRQ
$ DARDD PDWUR | IRARUALP WIFHZ KLFK P LIKWABDRIED EHH SHAMG\R EHZ MMOQWHNERZ GGIHR WD/BHIR) UG

%  \RWHHIHRARDAKRK SHIRQSSIRYHYR D) SOWAXOUGDIRY WIQLRIRD WS CRAIRQRULGY  D/AKI | LELHQAMYLGHIFH \WDAKDAY \WH FDH DG 1Q
WHFDHR \KE SOJWBK $ CERYH P D DAXP HWHWKK DQGODFRXUIR R \KDNAHWLFDM OQOG

IQRP \KH,\BIDD$ XKRUMYR 00 LGRU-DH RUP DAMIDORKDQIHIQD) UM FRYHBGE \KH , \BIDQ 6XSSRW REXP HINVWR WH H WA UTXUBG \R GR\R
XQEHMHWMP VR \WH, \BIDD6XSSRW RAXP HIVRUIRAWWHSXERAH/R HQKUQ) WHFRQMXQJ YDIGW R \WH, \BIDQEXSSRWY REXP HQV DOGWHS JHWZ L@@
\RIQRP \KH, \BIOD$ XKRUIMEVL LQAKPAGVR GR\RE, \WHO DNVRUM/ HIGHY

7KHS JHVWP D DAXP H XQBWIVWKDY UFHYHG CRIFHVR WHFRQADY LQIWFCECAW DvDIHQNVRWH/ HIGHY \WDW

L

L

118

R' HDXOKD/RIPXWG XQBWIVWD/CRMOIONGZ BEIHR D' HDXOOMQ) X@GHLEMMH  1RQSD PHW
00 WKWSRZ HJ DAKRINY RUGVUNRQ YHWMGLODQ 30MVRUDQ JURKS R/ HIBHYKD/QRWEHDH HAMG DG

00 QRIFHRUBTXHWP DCHE, WHYRURZ HJ RKMHAKDQDS WIMDIRQS HIXHAVLY P DGHRQEHKDD R DQGZ W \WHFRQHNIGGNGRZ GGIHR DOKH7 UDQOANRY
2 EQRY

7KHS JHWP D HYDIHDGGSD. | RAWHDGYIFHRUHYIFVR 0 @7\ HY CFRRXQEQN I DGYLHY \XYH RYRURKHUSUR HMRIDODGYVAYRUH SHW




: AWRVBHWAFH\R WHIHHDDW R SOWEK F CERYHRUSDUIWSK H EHBZ WH$ JHWP D DADQ WP HHYDIHDQGSD [RUWHVHYIFRVR DQ @7\ HY\R CRAD/
LQE-BHIE-QNRQHDR \WHS JHIWOGGE \R VFSODMI P D) @7\ HYIQMKRRGE, WH/ HIGHYRUWH( [ SRVWUHEVS JHR RUB,0 (67 L \WHS JHONQIWUWDRIEG!
RIQROGHP VIMMV\R EHGHHAOY

7KHS JHOWP D UHD RQ\WH DGYIFHRUVHYIFHVR DQ @2\ HY CFFRXQEQON W DGYMALY \KUYH RY RURKHUSUR HMREODGVHY RUH SHW Z KHM-URRRIGHG B \WH
$JHONRUBE D) RKHU3DW DG \KDDQRAEH (DEGH I RUDQ. @P IR/ FRWRUGWH\R D) SHIRD D0 AP LOAMRQLQ YODHRUDD ACELMIV Z KDARYHUDUMGQJ D/D
AXOR VAR UOLQY

7KHS JHOAP D CPAQUHDMROWR \WH) LQDFH' RXP HQVDY) CFLOW $ JHMOQ UHIMRQ R WH, \BIDQ 6 XSSRW RPXP HWDV( &$ $ JHDAIE LQ UHIDNRQ VR \KH 6 HRXUMY
SURSHW WURXIK LWRI [ LFHY HP SBA HV DG DIHQV

8 QDWW D) LQDIFH' REXP HQAH SUAK® SURVIGHVRKHZ MHWHS JHOAP D GVFRHWR D) RKHU3OWY 0D 1Q RUP DARQ IMB-DRIED BHIHYHY KDY WFHYHE DV | CFLOW
DIHQARY( &$ DIHYWQEMMLYS JUHP HONWRAKH, VDG XSSRW RRXP HON

1 RELMMEZEQ) D) RKHUSIRYMRQR [Q ) LDIFH' REXP HWRU, \IIDQB6XSSRWY REXP HAR WH FRQAMY  GHWHUWHS JHWRUDQ R \WH-ROARREDRY \WH
-RQARRNXQCHY \WH 0 DOEDAG / HIG$ WOQIHY RUWH/ HIG $ WDQIHY LY REDIHG WR GR RURP W GR DQ \WMQJ) U IMZ RX@S RUP LIKWIQ W UDRIE®! RAIQR)
FROMMMDEU K R [Q ¥ RUHIXDIRQRIDEMIK R DILGHDY GAWRIGWR FRQLG-QMDN

1 RELMMEQEQ) DY SRVIMRQR D ) LDFH' REXP HARU, \BIDQ 6XSSRW  REXP HAR \WH FRQMDY  WHS$ JHOALY QRAREQIHG R H SHIG RUUM IWRZ QI XQB/ RU
RNHZ VHLGRUDY | LCDGACOITELQW LOWHSHIRIP DIFHR W GAMEY REQI DINRQ/RUMASRMELOARAWHH HAVHR 00 WKWSRZ HJ DAKRIMY RUGMVUNROLL WKDY
JURXQB/| RUBHIHYLQY \WHUHED P HWR \KFK | XQBYRUDGHNXOMLGEP QU DI DLQWWRUMHRXUMY | RUNKAK UMN RUCCELM LV RABDRIED DRKUG\R LW

5 HSRUELDN | RUGRRXP HOAMRQ
1 HWHAMHS JHMNRMWHDD R \WH- RQARREMDARY WH- RQWRRNXQECHY \WHO DOEDME/ HIGS$ WDQIHYRUH/ HIGS$ WHQIHY DUHUASROUEGIRUICEG! RJ

WHOGHDCR CFRXUR RUFRP SOIMAWR M LQRWP DIRY Z KHAHURIDORUZ UMKD \KSSTHG R \WH$ JHOVDQ R \WH-ROALRREMDARY \WH- ROMARNXQECHY \WH
0 DQEDAG / HG $ WDQIHY WH / HIG $ UDQJHY D 7UDQIRAIRY 2 EWRU DQ ,VBIDD $ XKRIW RUDQ RKHJ SHIRQ 1Q RUIQ AROGHAIRY ZIW DY 7UDQOAIRY
" REXP HQW, \BIIDQ 6XSSRW  RPXP HWRU WH \WDQUCRNRYY FRQAP SIOMG LQ WH 7UIRIRNRY ' REXP HOV \WH |, \BIIDD 6XSSRW RXP HOQV RUDD  RAHU DIUHP HOW
DUDQIHP HWRUGRHP HOMOMIGLQR P DEHRUH HRAWGLODQIASDIROR  XQEHURUQFRQGHANROZ WM DQ 7 WDQURNRY' RAXP HWRU\BIDQEXSSRWY REXP HQV

WHEIDIW YDIAW HIHRAMWHHY D3R RUHJRAHEQVR DO 7UQOAMRY' RAXP HMAHHBHRXUMY 3URSHIV , \BIDDB6XSSRW RPXP HMWRUDD. RKE-UDIUHP HQW
DUDQIHP HONRUGRR® HOVQMIGLOR P OGHRUH HOWGLQDQMASDIROR  XQE-URUIQFRQIHAIRQZ MK D) 7WIORIRY' REXP HAWRUWH 6HPXUMY 3URSHWY RU,\BIDQ
BXSSRW RPXP HWRU

00 GHALP LCDIR) DV\R Z KHKMHUMD LQRIP DIRQ SIRVIGHE RUWR EH SIRVIGHG W D) ) LGDGRH 30V 1Y QRQ SXEQF LQRWP DARQWH XVHR ZKIFK PO EH UBIXDAG RU
SIRAENMGE, CSSOFCEGIQY. RUVIXOWRQUHIMGY \R LQUG-UGDNQ) RURKHE M




1 RGW\RP RMRU
7 KHS JHYNKDDRAEHERXQGWR I
Z KHMHURUGRAIQ ' H DXOYDYRARXUBG

DV\R WH SHURP DFH GHDXOVRUDD MK B 0O 7UWDQLANRD 2 EQJRU 30W DY ,\MIDD$ XKRIMK/RUDD RMHUSHIRQR IWREQIDIRY XQEHUDQ 7 UWDQLRANRD
" REXP HWRU, \BIIDD6E XSSRW RXP HOARU

ZKHKMHUIQ RMHUHYHQANSHRILHGLON) 7WIIRNRY' P HWRU, WIDO6XSSRWY REXP HYKDYRPUHS
( [ FOMRQR QCELONV

: DKRWIP WY SDIDIWEK E BHBZ DG Z MMRMWEHMARH R 0 RKHJSIRYIMRQR DR ) LQDOAH' RRXP HOAH FOGQQ) RUAP WY \WHACHAW R \KH$ JHOV WH
$ IHQVZ LORMEHACEGI\R DD 3DW IRU

L Q) EP DJH FRIWRUGWHAR D) SHIRD D) GP IQARQIQYDDH RUDD QCELMN Z KDARHYHUDUMCQJ D/DUAXOW NG RUGRABNG 0 CRIRQXQG-URU
LQFRIQHANROZ LKD) 7 DQRNRY' RAXP HWRU\BIDDBXSSRWY REXP HOMXQBWQURA® FDMGE. IWJIRWGH QIHFHRUZ LOXCP MRGEN

1 HHAMQ RUGRAH HAMQ) DQ WKWSRZ HJ DAKRIMWY RUGVAUHIRD JIYHD\R VB, RULQ FROGHAIRD Z W D) 7WDQOANRY' RAXP HQIWVRUKH 6HRXUMY
3URSHW RUDQ ,\BIDD6XSSRW RRXP HOARUDD RMHUDIUHHP HQWVDUDQIHP HONRUGREXP HQNHQMIGLOR. P 0GH RUH HRAMG LQ DMASDIROR  XQG-URULQ
FROQHANRQZ WK D) 7UDQOARY' REP HWRUWH GHRXUMY 3URSHWY RUDD |, \BIDD6XSSRW REXP HOAVRKHUWIDE, UDROR WJIWRW GHIQIHFHRUZ LOXC
P NFRIGEW

118 DR WKRWNDQY KIFK DIMAYRQ\WWHHI RIAHP HFONRUUBHDDMDIRQR WH6 HRXUW 3URSHW RU

lY  ZOKRWSUHMGRH R WHIHHDIW R \XE SIJUSKY L DQG L CERYH D) @P DIHY FRIWRUGWA/\R D) SHIRD D) AP LOMRQLQ YODHRUDD QCELON
Z KDARHYHU BWRMFOGQ) D) FOIP EDHGROWHIUXGR \WHS JHOVDUMQ) DVDUAXOR

$ 00 CRAVHYHOARUALUR® MBFHRA-DRIED Z MMQIWFRURORU
%  \WHIHHIDOUMVR LQYHAR HOAQ RAKHKREQ) R DAMHVIQ D) MUMVGRIR)

LFOQQ LQHFK FDHDQGZ MRXWIP MIMRY \XFK AP DIH/ FRIV GWHY AP [QURQLO YDOHRUICE MW DUMQ) D/DUIAKOR  (DIRDDDIRY H SURSUDMRQRURKHU
JRYHIP HQEDDRIRY [ BIXDMIRY AXUHER UAMANRY GHYDODIRY RUIORMIIRY P DUNHAFRQAMRYY D HANMY \WWH H HRXANRQ RUVAMBP HOAR \MDQURNRDY RUWH
YOOHR DAHV LFOAQ) DQ ' IMXSINRQ( YHV EUHINGRZ Q 100UH RUP DOXGRIRQR D \KLLG SOV WEQSRWWMBFRP P XQFDIRYY FRP SXMUVHIYERY RUM VIRP V
(DMIOG\DAMYRUCAVR * RG Z DU\MIRINP  LQAUHRAIRQRUBYROMRD RN RULGBMMOCTRARD

1R30W RMHKDQWHS JHQVP D INHDQ SURRHAQIVDIDQMD. RILEHU HP SB HRUDJHOAR \WHS JHONQUASHAWR 0 FIIP WP LIKWKDYH DI QWARHS JHQN
RUIQUASHWR D) CRARURP IWRQR DQ NGGE WDAR I LIFHJ HP SR HHRUDJHQAQUHIMRQWR DQ 7 WDQURNRY' RRXP HQVRUDQ 6HRXUMY 3URSHWY \WH( &$ &RYHJ
" ROP HOWRMH,0 8$ DOGOD RILFHU HP S HRUDJHAR WHS JHOWP D D ROWYSOIURK E \VEMAMRE@AH  7KILGSDUVUIKW DOGWHSIRMRQVR
WHT7 KUG3 DMV FW




7KHS JHZ LOOQRAEH QCEG IRUDD. GHD  RUDD UHIWMG FROHNXHIRY 1Q FUMEM) DR CFFRXQAZ L\K DR 0P RXQAHTXLMG XQG-UWH ) LQDFH' RP® HOW WH ( &$
&R ROP HUWRUWH,0 85 \REHSOGE WHS$ JHAI WHS JHAKDYABNHD DEDGHHALY WV DVARRQ DY WHDRIED SUTRNAEGIVR FRP SO Z W \KH U XDWRQY RU
RSHDMY SIRHOAUWR D) UWFRIQVHGFBOLQ ROVAMBP HOM P XVHGE! \KHS JHOVROKDVEXSRH

1 RMQ) LOWIVS JUH-P HONKDOREQIHWHS JHOAVRUID R WH- RO RRACDRY \WH- RQIGRRNXQCHY \WHO DOEDMG/ HIG$ WDQIHYRAKH/ HIG$ WDQIHYR FOUY
RAW

L 00 NIRZ \ RAUPMEP HJ RURKHUFKHANVIQUADMRQWR Q. SHYRQ RU
I 00 AKHAN RQWHH \WAR Z KIFK D) WEQLRIRQFRQMP STRMGE. \WLVS JUHP HOWP LIKWEHXQIY I XA RUIQ / HGURJIRUDQ $11IIDMR Q) / HEU

RQEKODR Q) / HGUDQGHIAK/ HIG-UFRQ P VAR \RHS JHONDGGWH- RQA RRADRY WH- ROVFRNXQHY WHO DUEDAMG/ HIG$ WDQIHYRH/ HIGS WDQIHY
WDAAARBID UAGRUEBH RUDD \WAK AHAW VY BTGV FOWY. RMDGGWDAP D GRABHD RQDQ WP HNQ UHDMRQVR \KFK FKHANVP DGHE \WHS JHVWRUM)
R WH- RQA&RREDRY WH- RQVERNXEHY \WHO DOEDME/ HIGS$ WDQIHYRH/ HIGS$ WDQIHY

;. AMRMBUHMARH\R D) SIRYMRQR D0 ) LQOGFH' RAXP HWRU, \IIDREXSSRW RAXP HW FOQAQ) RUCP IMEY \KHS JHOVITEQN D) (EON (FOAQ) Z LKRW
P MARY | RUGH@HFHRUD) RKM-UFDMRY RUCCEMY Z KDARYHU R \KH$ JHWR 0D 300V DUMQ) XQEURUIQ FRIGHRAIR) Z MK DQ ) LGDFH' REXP HARUWKH
6HRXUNY 3URSHWW RUIQ | \BIDQBXSSRW RPXP HYNKDEEH TP MAG\R\WH P RXQAR CRAMDOBRW Z KLFK KDVEHHDI LD MARDI GAMP LGHEWR KDHEHHQ\K I HBG D/
GHMP IGGE U HHFHRWHEMR GHDOR \WHS JHWRU L MM \KHEMROZ KLEK WHEW DM/ D/DUAKOR KK GH DXOVEXWEZ WKRAWH HIHFHWR DQ \SHADC
FROAURYY RUAURP VB NJRZ Q VR \WH $ JHADADD WP H Z KIFK LGPU-DVH WH [P RXQAR WDABRW |, Q QR HYHQAKDEWH S JHAEH ICE®! IRUI) BRWR SR LW
JRREZ L WBXBNRY EXMCHNRSSRIMQW RUDQIASDMG\DYIQY RUIRNSHADD SXQUYH LQAWRWRIFRQHTXHMOEP DIHY Z KHKHURUGRAKHS JHYWDYEBHO DGYMHG
R WHSRMEDVR \XFK GWRUEP DIH/

| HOGHY LQGP QW \RWHS JHOW

( OFK /- HIGUMKDID LQ SURSRIMRQVR IWAKDUHR \WH7 RIEDRP P LY HOVRU L WWH7RE0E.RP P W HOVDUHWHD] HR R IWAKDUHR \WH7RID&RP P MY HOWLP P HADMD
SURUWR WHUU-GAMROWR ] HR LQEP QI\ \WHS JFOAVZ MMQWUH  9%6MQHY' D VR GP DG DIOQWID FRAWEW RUCCEMN LFOAQ) Z WKRXAIP MMRY |RU
HQHFHRID) RMUMRY RICEOY Z KDARYH LPUWHG B WHS JHOVRKHZ DMHWODE UDROR WHS JHOV JURW GHIQIHIFH RUZ LOXOP DMRIGEWIQ
DAY DV$ JHWKQEHUWH) LOGFH' REXP HQV RULQ EHQI SDWV \R \WH , \BIIDD 6XSSRW REXP HQV' XQBW/ WHS$ JHAKDY BHHD UHP EXMHG B\ D7 UDQURNRY 2 ERIRU
SXUXOQMRD) LDGFH' ROXP HONRUB D, \BIDO$S XWKRUANY SXUXCQAR\KH UHBYDQWBIDQBXSSRW REP HW

5 RLICDARQR WHS JHOW

7KHS JHOWP D Z W\KHSURUFRQHAR \WH, \BIDOS$ XWRIMEY UAMIQDQGCSSROARHR WS 11 LIDMY/D/AKFFHARUB. JIVIQY GRIAH\R\KHRIHU) LODGRH 300V 006
WHYRURZ HJ




$ GMODIYHD WHS JHOWP D Z MWHSURUFRQHAR \KH, VEIDD$ XKRIMEY UMIQE JIQI WLLW GV CRIFHVRWHRWH) LCDFH 3 DAY DOGWHYRWRZ HU LQ
Z KIFK FDHWH/ HIGHY D\MUFRQXGINRQZ W WWHYRWRZ HJ P D Z MW WHSURUFRQHAR \KH, \BIIDQS XWRIMYY CESRQAD\KAFHWRUS JHQV

1 \KH/ HOGAY KDYHQRATESRIQMG DVKFFHWRUS JHONQDFFREFHZ MW SOUISK E CERYHZ MMQWEHQN @D VOWURIFHR UM DIRQZ DYILYHD WHUAMIQ)
$ JHOVD\MUFRQXGBINRQZ W WHYRWRZ HJ P D Z W\RHSURUFRQHOAR WH, \BIDOS$ XKRUME/ CESROAD\KFFHAR JHOW

7KHUANMKY $ JHOAMKDDD DAW RZ Q FRWAP DNH DYCLOEG R WH\XFRHARUS JHOWKAK GREXP HOV DQG UHFRLGY DQG SURVLGH VKK DMMEIGRH Dv \WH\KFRHARUS JHWP D
WDRIED BIXHIWRAMHSXSRA/R SHIRP LQ) IWIXGARQYDVS JHYWGGEHMH) LOOGFH' REXP HOVOQG\WH, \IIDQ6XSSRW RRXP HOV

7KHS JHOV UALI QDR CRIFH\KDTRQD ENHH | HAAKSRQ\WH CESRIQF HMWR DAKFFHIRU LFOGQ) Z WQWKH VP H\KFFHARUHQIMY ERK \WHURBVR ) CAON $ JHA
DOGEHRUMNS JHQV

$VIURP WH CDM RQ Z KIFK WHS JHV UL QDNRQ GRIFH VBNV HI HRAWKH UANIQY $ JHAMKDDEH GVADUHG 1URP DR 1 XUKHJREQIDIRQ LQ UASHPAR \KH ) LDGRH
" REXP HQV RNHUWDQ LW REQIDIRQY XQE-USDUDIUISK. G CERYH EXWKODUP D.Q HWBG \R \WHEHH VR Q) LGP QUV VR \WHS JHAUHDMY \R\WHDIHR URBY
JIYHDE, WH7 UDQUORANRY 2 EWIRYXQGHUMH) LGDFH' REXP HON DG MY & @AH 5HUI@DIRQR \WHSIHW DOG00 DIHER 1HVI ROWHIFFRQAR \WH UAMIQ)
$ JHQANKDDAH-DHR CFFUH I URP - DG \KOMEH SO CEGIRY WDADM $Q \WFAHARUDGE HIFK R \WH RNHU3 DO VKDIEKDYH WH\OP H UL KW DG REQI DARQY TP R
WP \VHYHVD/WH  Z RXGBKDYHKOG L \KFK \KFRHARUKDG EHHQ DRI LQDCB O

5 HUIQDARQR WHS JHONQUHDARQR) $7 &$

7KH$ JHIMKODUAMIQ LQ DFFRUEIFH Z W SDUDIWSK. D R &@XH , QIKANRYY CERYH 06 \R\KH H \MDACSSOFCE®! \WKDEDXVH DIUDRIEG! HIG-D/RAW \R
CESRQAD \KFFHWRUS JHOASXUXOQMR SIIIWBK. F R &@AOH ,QMUKAIRYY [ERYH U RQ RUDWMWH GDM ZKIFK IV 0 ROAY EHRUH \KH HDIHWA) $ 785
$ SSIFDIRY' DAMUHDI VRDQ SD P HQAR\WHS JHIAXQEHWH) LCDIRH' REXP HV HWHJ

L WH$ JHON DY VR USROG W D BADXHWKQEHU& OXAH )$78&$ ,QRIPDIRQ DG D/ HIG-UUWDRIED BHIHYH/ WDAKHS JHAZ LOOQRAEH RUZ LEKDYH
A-DHG\REH D) $7&$ ( [ HP VDMV RQRUD\MMDY $78$ $ SSIFDIRY' DM

IR \KHLQRP DIRQ\XSSTHG B \WWH$ JHNEXWXDQWR & MAH )$7&$ ,QRPDIRQ LQAFDM/WDNKHS JHONZ LARNEH RUZ LOKDHARDHGWR EH D) $7&$
([ HP SV RQRUDWKDN $7&$ $ SSIFDIRY' DM RU

IR \KH$ JHARWLH/ WH YRURZ HJDQG \WH / HIGHY \KDAKH $ JHWZ LOQRAEH RUZ LOKDHRDHG W EH D) $7&$ ([ H° SWBDWY RQ RUD\MJWDN) $7&$
$ SSTFDARY' DM

DQG LOHAK ADH D/ HIGUUDREIE® EHIHYH/AKDAD3 DMWY Z LAEHWHTXUHGVR P DNHD) $78$ ' HOAURQ\WDAZ RXG QRABHUHNXLHGLL WHS JHMZ HHD) $7&$
([ HP SVBOWY COGWDW HG-U B RIAHRWKHS JHOMBDUA/IWR UAIQ




5 HSM@AP HOAR \WHS JHOW

$ I\MUFRQUXGEANRD Z [\K \KH YRWRZ HU \WKH O DV / OGP D Z WK \KH SURUFRQHAR \WH \BIDD$ XKRMY B\ JIMQI WL @DV CRIFH R WHS JHQW
UBOFHWHS JHAB. DSSRQIY DVKFFHARS JHOW

7KH UAMIQ) $ JHARMKDED DMKH H SHOH R \KH/ HIGAY P DNH DYDLOE®! \R \WH \KFFHWRUS JHAMKAK GREXP HOW DQG UHFRB/ D5 SURVIGH \KAK DMMBGRH DY \KH
\KFFHARUS JHOWP D WDRIE®D UNXHIWRIMHSXSRAVR SHURP LQ) IWIXGRNRQYDVS JHIMKQEHH) LOOFH' RRP HOW

7 KHOSSRQF HWWR WH\KFFHWRUS JHIWKDDENHH | HARQ\WHOMR

L WHEM\S-AILHGLOWHQRIAHI URP \WHO DNRUNY/ HIGWAR\WHUAMIKY) $ JHOAVDQG

L \KHEMR WHWIQMHR WH, \BIDDBXSSRWY REXP HOMRWDAKFFHAR

$VIRP \KH MR Z KIFK WH CESRQF HOAR \WH \XFRHARUS JHABNAY HI HAAKH UANIQ) $ JHOMKDDEH GVAKOUHG I URP D0 | XUWHUREQI DR LQ UASHRAR! \KH
) LDQFH' RPXP HV. RI-UWDD LW REQIDIRQY XQ@EUSOIUIRK E CERYH EXVWKODUP OQ HONBG \R WH EHH IR &@AH ,QG-P QW VR WH $ JHW DQG WY
&@MAH 5 HBDAHP HQAR WHSJHQV DQGDQ IHA | HVI RARHIFFRXQAR WHUANICQY $ JHQNKDORHDAHWR CFRUHI URP. - DQG\KDIDEHSD: CEGIRQ WDADM

$Q \KFFRXRUS JHNDOG HIFK R \KH RIHLI3 DA/ VKDEIKDYHWH \VEP H UL KW DQG REQ) DARQY TP RYWARHP VHYHYDV\RH Z RXQB KDYH KOG L \KFK \WFRHWRUKDG BHHD
DORUWLCIOBOW

7 KHOBSRIQA HAR DVKAFHARUS JHAEXUIXOQAR KLY & OXH 5HUI@DNRQR WHS JHIMKDGEH\EWAWR FRP SCOGFHZ W DOGHHADY  NIRZ \ RUPAOEP HU
WP HOVR \KH/ HOGHY

&RQLGHADDV

,QORANY DvDJHQNVRIWH) LDQFH3 DAY WHS JHIWKDQEH U GG DV IR WURIK IWDIHR. AYIMRQZ KUFK \KOQEHWHDMS D/ DVFSOUDMHQMY | URP D) RKHUR
WG YIMRQ/RUG-E0W HOV

1 LQRP DIRQLY BFHYHG B DRKM-UGYIMRQ RUG-S0M HWR \WHS JHWIVP D EHWDAG DY FRQ LGHQIOWR \WDAGEYIMRQ RUG-B0WW HADQG WHS JHOAKDDGRAEH
GHP HE\RKDYHQRIAHR LW

5 HIDARQWKLS Z I WH/ HOGHY

7KH$ JHWP D WHDAKH SHYRQ\KRZ QLQ LW UHRB/ DY/ HEHDMHRSHIQ) R BMCHY LQWHSOFHR WH$ JHWV SUWH.SDOR | LFH DV QRIVIHG R WH) LQDGRH3 DWW/
1URP WP HWRWWP H DvWH/ HEHUOAMY) \KURIK W) CR@MW 2 11 LIFH

L HMBG\R RUCCEG RUDQ SD P HMGHXQEUM ) LDRH RAXP HARU, \BIDDBXSSRW RP® HWRQWDNED,  OG

I HQM®BG \R UAHYH DG DRAKSRQ D). QRIFH UMXHWWGERRXP HOARUFRP P XQEDINRQ RUP DNH Q. GHAMRQ RUGHAP LDIRQ XQG-UMY ) LQOFH' REXP HARU
ABIDDBXSSRW RPXP HWP DCHRUGHIYHIGROWDAED




XQBWIWO/UFHYHGQRABWWIDILYH  %0MGHY DV SURUGRIFHIURP \WWDW HIG-UWRWHFRQAMDY LODFFREIFHZ W WHMP VR \MLVS JUHP HOW

$Q /HGLUPD B RIAHRWHS JHIMSSROND SHYRQWR UHFHYHRQIWEHKDD DOCRIFHY FRP P XQFDIRY/ LQ RUP DIRQDQG GRAXP HOMR EHP DEHRUGHSDRKH-G\R
WD HIG-UXQEHUWH) LDFH' REXP HOV RUWH , \BIIDD 6 XSSRW RRXP HIV 6XFK CRIFH \KDIDFRQIELQ \WH DEAMW DG Z KHIH FRP P XQFDMRQ B HBRYRQF P DORU
RXHU HBRURQE P HIQ 1V SHIP WG XQE-U&MAH ( GRVRQF FRPPXQEDIRY  HBRWRQF P OODGAMN DGRULD RKHULQRIP DIRQ WXL \R HIEG! \WH
WIQP IWRQR LQRP DIRQE, WDAP HIQV DG LQHIFK FD/H \WH G- HOWRURITLFHU UL D) 1RUZ KRVH DWHQINRQ FRP P XQFDIRQLY\R BHP DGH DG EHWHDAGDY/D
(RNIFDIRQ R D \XEWWAM OGN HPRURQE P DODGAMY RUVKAK RKHULQRP DIRQ  G-E0W HQADQG RILFHUE. WD HIGHU I RUWH SXERH/ R &@AOH
$EUMWH/ DJG\WE SOIUSK L R SOUIWSK D CERYHDQGSDUIWBK D R &@XAOH ( GRURIF FRPPXQFDIRY DG \KHS$ JHANKDDEH HM®HG R WHDAKFK
SHYIRQDAKHSHYRQHNBG\R UFHYHODXAK CRIAY FRP P XQFDIRYY LG RUP DINRQDGG GRAXP HOVDARRXIK WD/SHYRQZ HIH\WWDN HIGHU

7KHS JHVWP D QRN WH, \BIDO$ XKRIMA/R \WHIGHQIW DOGQRIFHGHRIOYR HIFK / HIGHJ

&UHAWDSSLDMVDCE, WH/ HGHY

: AWRD HAMY WHUASRQUELOW R [Q 7 IRIRNRD2 EQJRUIRULG RIP DARQVKSSIHG R IWRURQLWEHKDD LOFRQGHRIRZ W Q) 7 IIRNRY' REXP HOARU,\BIDQ
BXSIRW ROP HQVHIK / HIG-UFRQLLP VAR \WH $ JHOADGG HIFK R \WH - RQA&RRECDRY WH - ROMRRNXQCHY \WH 0 DOEDAG / HIG $ WDQIHY DG WH/ HIG
$ WDQIHY \WDAMKDY BHD D05 Z LOFRQIMXH \R EH \RBD WASRME®! | RUP INQ) W RZ Q LQGE-SHIGHADSSUIMIDOE LOMAWMDNR) R DIDUMWY DUMQ) XQ3URULQ
FROQHANRQZ W DD 7 UDQOAMRY' REXP HOAMIQ | VBIIDD$ XWRIMY DQGOQ |, \IIDQEXSSRWY RXP HOMQFOGQ) EXWIRATP MAG\R

WHI L(DQALOCARQAMRY IV DG DMUHR HIFK P HP BHUR \WH* URXS DG WKH, \BIDOS XKRIMEY

\WHGIDIWV YDIAW HIHRAWHHY DGR RUHJRATEON R 0 7WQORAIRY’ REXP HOMKH 6HRXUMWY 3URSHW RUDD |, \BIDD 6XSSRAW RXP HUADQG ) RMHJ
DIUHP HQV DD HP HOARU GROXP HOAHQMUG LQR P DGH RUH HRAMG LQ DQIASDIRQ R XQGHURUIQ FRIGHRNRD Z W 00 7 UDQURNRY' REXP HWRUKH 6HRXUMY
3URSHWRUID , \WIDDBXSSRW RRXP HOV

Z KHKHUWDWV HIG-UKDY BFRXAH DG WH (DM OQG H \WOAR \WDABHFRXOH DIOQMID 300 RUDD ,\IIDD$ XKRIW RUDQ R WHUUASHRRYH DAHV XQEHURJLQ
FROQHARQZ W D) 7UDQRNRY REXP HOMAH 6 HRXUMNY 3URSHW RUDQ |, \BIDQ6XSSRW REXP HOMKHWEQLAIRYY FROMP SDAGE. \WH7UDQORAIRY' RAXP HWRU
00 RKHUDI WP HOAVDWDQIHP HWRUGREXP HQWQMIGLQR P DCHRUH HRXAMGLQDQIASDIROR  XQEHURULQFRQGHRANRDZ W DD 7 IQIRNRY REXP HIMKHEHRXUMY
3URSHW RUDD ,\BIDDBXSSRWY REXP HQW

WHOGHDCR AR RUFRP SBIMHWR [0 8 WIMMRQS5 HIXHWRUDD RKHUGRRXP HQAHTXLHG 1 URP D7 WDQUIRNRD 2 EQIRU WHIAEHURURMHUSHYIRQ XQEHUM)
) LDQFH' RAXP HARU, WD XSSRW RPXP HANRUE\ D, VIDD$ XWKRUANY | RUWH SXUSRAVR RUQFRGHRIRDZ W D). 8 WIMDINRQ RUWH FRYHURUNKSSRVBLRNGHS
XQEHUDQ ,\MIDQ6XSSRW RP® HWRUR DO RKHU,\BIDD 6XSSRW RAXP HWIGG D) RMHULQRP DIRQSIRVIGG B \WHS$ JHVIQ 300V RUB\ ) RMHUSHIRD
XQEHRUIQFRQGHRAIRDZ W D) 7 WDQMRNRY' RAXP HVWRU, \BIDD6XSSRW REXP HOMKHWIQLANRY/FROM SOAGE. D) 7WIQIRIRY' ROP HOMI |, \IIDD6XSSRW
" ROP HUWRUID RKHUD UHHP HOADUDQIHP HOARUGREXP HOWHQMBGLQR P DCHRUH HRAAWGLQDQIASDIROR  XQGHURUIQFRQGHARZ WMD) 7UIIRIRY' RAXP HA
RU,\BIDQBXSSRW REP HOVDG




WHUWKWR®IR [Q SHIRQLQRMZ RAMHYOOHRAK I IAHR R D) SOWR WH&KDIHG3URSHW WHSURINWR D) R \WH7 UDQUCRNRQ 6 HRXUMY RAKHH IMMFHR
00 6HRAUMY , QMSMADH HRMY \WH& KD HG3URSHWY

" HEXPWRQILRP DP RXQNV/SD\ CEGIE\ \WHS JHQW

.| DQ 30MV RZ HY/DQ P RXQAR WH$ JHYKQEHUWH) LQDGFH' RXP HQIVRUWH , \BIDQ6XSSRW RPXP HQV\RHS JHQAP D CNMUILYLQ) GRIFH\R \WWDV/BDWY G-EENIQ
P RQNRW FHHEQ) WDATP RQNURP DY SO P HQAR \WDABDMY Z KLFK \WHS$ JHQAZ RX@ RMHZ [VH EHREQIHGWR P DNHXQGHUWH) LQFH' RXP HQIWRUWH, \BIDQ
BXSSRW RAXP HQV DG 0530 \WWH [P RXQAGHEANMS LQ RUIVRZ DB/ \NDIW CRNRQ R \WH P RXQNRZ HG ) RAWHSXUIERHVR \WH) LQOIFH' REXP HQIWRUWH , \BIID 6 XSSRW
" RXP HQWV\KD/BDMY \KDTEHUH DEHG DVKDYQ) WHFHYHGDQ [P RXQVR GHOAMS

) XQIUHGRP R HIMJIQRWOQUIRARYY

1 REWMWEEQ) DY XBIR @ RUHNXAW \RWHFRQRDY  \WHS JHQNKDOEHCEVRWMD HONBG

R HQMULQR DQG DUDQIHEDQNGQ) GHIYDAYH LYK HQADQG RURKHMEQURIRQ/R HHY NQGZ W RUDIHRAMY DR 7 IRQCRNRQ2 EMRURUDQ SHIRQZ KR LV SOW
W RUHHIFG\R LQ D) LQDFH' R HQVIGFOGQ) EXWRMIP MG R DR LQMHMRURXUHR \Z D5 RURKHMBQUIRIRY Z KHKHJUHIMAG R WLY$ JUHP HQNRUGRW
DGR DY M QEFDM DI HADQGE RUVHRXUMY DIHQWRU DG RUSDMASDINY) 1Q RKHJI CRON\R\XEK 7 IDQURNRQ2 EQJRURUIY. SHYRQZ KR LV SO R RUWH HIHG\R
LQ D) LR RRXP HW

R G-DO.Q DG HQMULQIR DG DD HWDQURNRQ/ UHDMGY \R

L 0 \VHXUMAY/IKHG R EHIWKHGE. 0 7 WDQRNRQ2 EQIRURUIQ. RKHJUSHIRY RU

L 00 ROWRY/RURKHIGHIYDAYHVIQFRIGHANRQ Z W \XFK \HRXUMEY DG

R SURYLGH DGYIFHRURKHVHYEFRAR WHYARUIRZ HRUDD. SHYRQZ KRIVDSOW R RUHHIG\RIQ D) IQDH' RexXP HQV

DG 1Q SDMEXDU WHS JHQNKDTEHEWROWMD HQVBG LQSRSRIQ) HYDODIMY QHIRIDNY) HAIQ) LQR DG DUDQILGQ) DEDKRK WEQURNRYY DG LQ FRQGHANRD Z W
DORKHUP DMWY FRYHIGE SDIIWSKY D E DG F CERYH \RXH WEMPNRQD R IQIGHUGHINQ) GIMVDIRY DY LQRP DR RURSSRIMQW KRZ \RAYHUCFTXUWHG
B IVWAR SXWH W RZ Q IQRLAVH FOMYHD \R UHWDQIURP GWRQ WK G-DIRIV WEQURIRY RURKHUP DY RUDQ 1Q RUP DIRQ DFTXLHG 1Q FRQGHAIRQ Z W
WHP DG \R UARLQ! RUWNRBI EHH IWIDSUR IWDQG EHH IWGHIYHG | URP. WHG-DIQIVWEQUIRIRQ/ RURKHUP DARLY

$P RXQVSOGIQHIRY

1 \WHS JHAED, VO P RXQAR DORA-US WY DQG\WHS JHOARIVLE WDVB DY WDAGKRK SD P HWZ D/ WRIHRXV 3D P HOAWKHDWH3 DY \R Z KRP \KDAZP RXQIZ D/
SOGE \WHS JHINKDTRQG-P DG UH XQG\WHEP HVRWHS JHOW




1 HWHJ
L WHREQIDIRQVR [Q 300V \R\KHS JHOMERU
L \WHUPHEHVR \WHS JHQV

Z KHKHUDIMQJ XQEHMILY & OX\VH RURKHZ VH Z KIFK UHDM W DR ( WRGHRXV 3D P HQAZ LOEH DI HAMG B DR CRAVRP IWRQ P DRRMURUWLQY) Z KIFK EXWRUWLY
DNTK E ZRXGUHFH HBDHRUSIHYARHDQ WK REQIDNRQRUBP H3 Z KHMHURUGRMWRZ QB WH$ JHQNRUDR RKHUSDWY

$ @S0 P HQVVR EHP DGHE\ D30V VR WKHS JHVZ KHKHUP DCH SXUXOQAR WY & MXAH RURKNHZ \H Z KLEK UHIDAMR DQ( WRGHRXV3 D P HINKDOEH FOBXDAG
DQGEHP DEHZ WWRWIOG| WHOGGFBOLR D) G-AIRYIRU VHAR | RUFRXQMFDIP

,QWMLY$ JUHP HQWV ( LLRQHRXV3 D\ P HOW P HIQ/D'SD P HWR DQLP RXQAR \WHS JHAR DCRKHUS DY Z KLFK \HS JHAGHALP LGHY [QIWNRBIGVAIRY Z DVP DEH
LQHURU

MIIDQBXSSRUN REXP HQN
( DK/ HBHUFRQLLP VAR KHS JHQARD

IVKDVP DEH DQG\KDOFRQIQHWR P DNH IWRZ QLQG-BHIGHQAQYHXM DIRQDQG DXHWP HIAR HIFK \BIDQEXSSRW RAXP HQV
(VIKQEHWABRE/ \WD/WKHS JHZ LOEHHQMIQ) LQR\KH, \BIDQBXSSRYY RAXP HQVRQEHKDD R \WH/ HIGHY DG DARRUIMA/\KHS JHQWRGR\R

WHS JHADQG \KH , \BIDQ$ XWRIMY KDYH EHHD SURVMGHG Z W DEDLQ RUP DARQ UG | URP \KDW HIGHUE \WHS JHONQ RUG-UI RUHS JHWR HMULQR \H , VBIIDD
BXSIRW RPXP HW

DOIQRP DIRQSRMIGGE WD HIGHRWHS JHIANQUADNRQVR WH, \BIDDE XSSRWY REXP HOVLY FRUHFAARP SOIMOGG XS \R AOMOGLYQRWP MBDAQ) DG

00 UBUMWHBIRQYDQGZ DUIRNYRUG-FOUDNRQP DGHRAMREHP DHE \WHS JHWRQEKDD R WD HIGH \R HIFK , VIIDQ$ XKRUNY LOWHUASHRIYH, VIIDD6XSSR W
" REXP HWZ HIHRUZ LOEHWKHLQ DTP DMIDOUASHRN DY DAKHEMVKEK U-SUHBNRQYRUZ DUDQMYZ HIHP OGH \RI DUDAKDY HG-ULYVLY DA

([ OP LCDARQR GRRXP HQW

7KHS JHQNKODH [P LGHDQ 8 WIMDIRQS5 HIXHWMRUDD RMHUGREXP HMBURYLGHG\R WO FROGHANRDZ W D), \IIDDBXSSRWY RAXP HONQCFFREDFHZ LW \WHS &3
H A-BANDAR WP HIOP IWRUSUHQBIROR GROP HOMKDOIES® DG (FFRAQIO \WHYRURZ HIDIUHAKDAKHVRBIASROIELMV R \WHS JHONRWHH P L(DIRQ
R D) 8WDDIRY 5 HXHMRII) RKMHUGRHP HOASURYIGHS W DMIQ FRQGHAIRD Z W D), VBIDD 6XSSRW REXP HQMKDIDEH TP WG \R GHMP 1QQ) WDAID VKK
GRPP HALBSHILY RQ LW | DFHR FROWAAM D FRP SOLQI SUAMVHBINRQLQ CFFREDGFH Z W \WHS &3 \BN.Q) LQR CFFRXQIKH WXL HOVR WLY$ JUHHP HOMKH , \BIDD
6XSSRW RPXP HOVDQGRWHS &3 DVCSSIFCE® 7 KHS JHUWKDDRARKHZ [VH EHREQIHGWR HINXUH DR RUEH UAGRQUEGH | RU \WH YDIAW DG JHXAGHHVR )

\XFK 8 WDMDIRQ5 HNYXHWWRUID. RKM-UGRP® HVWBURYIGHG\R MIQFRQHRANR) Z W D), \BIDD6XSSRW ROP HONWRUR I VDM \MHIRORUID R \KHWBAP HON
VHARVAKHHOQ DG \KDOEHHMBGWR UHD ROWHOFPXUIR R OO \KAK WP HOV




7KHS JHONKDDQRAEH ASRUEBI\R ). SHYRQIRUI) GHD LQWHP DNQI R DQ / RIQRFFADMRIGE 00 UDRIEG UNXHWRUHYGHIFH RUGRXP HQBINRQZ KLFK
WHS JHOWP D UTXUHIQRGHAR

L EH\DI LHS\KDAKH, \WBIDQ 6 XSSRW RRXP HQWVKDOLSSO \R\XAK/ RIQZ KHQP DGH DOGRU

I WARYHI) QVUSIR 1QOQ 8 WIMDIRQS HIXHWRUID RKHUGRHP HUWDMRKHGWR DD 8 WIMDARQS5 HDXAWIGGRUHHIFGWR IQ&MAH 1 R MAUWDQ
WHEMR \MV$IJUHP HW

7+( 6(&85,7<$* (17
BHRXUW $ JHIADVMXAH

7 KHBHRXUMN $ J HNG-FOU/ ARDAVKRTS/\ARH 6 HRXUMY 3 URSH Y ROWKWWRUWH 6 HEXUHG 3008/ DOG \KH ( [ SRYEUHEVS JHR ROWHWLP VARQEGHGLOWKY/S JUHP HQA
DOG\KOOG-DOZ WK \KHE HRXUMW 3URSHW LQOFFREXFHZ LKWVE@AH  7KHEHXUWS JHOVDIG\WHRKM-USIRYMRQVR WH) LDRH' P HOV

(KR WH$ JHOVHIFK Q' R WH-ROARREMDARY \WH- ROWVFRRNXEHY WHO DOEDMG/ HIGS$ WDQIHY \WH/ HIG$ WDQIHY HIFK / HIG-UDQGWH ([ SRIAUWHEW
$IHP DAKRINAY/\RHGHUMN $ JHIAR SHURP \WH G REQI DINRQY DG UAGRQUELOWNY DUG R H HIAVHWH UKW SRZ HY DANRUMEY OOG QVFUANRQY\GHA LFDID
JLYHQVR\KHB HRXUMNY'$ JHIMQEHURUQFRQGHANRQZ WK \RH) LDFH' RPXP HOMRIHKHLZ W D0 RAHULGAGHQEDUIKW SRZ HY DAKRIMEY DG AVFUNRDY

3 DLDEBOGEHEWFRYHIDQMR SD. WHBHRXUW $ JHON

1 RELMMEQEQ) 0Q RKMHUSIRMMRQR \WLY$ JUHP HOMHIFK 7 IDQURNRQ2 EQIRULMYRATED DG XGFROAUWRDD XQGHENA/AR SD. WRWHEHRXUW $ JHAVDY FUEWRU
LQIWRZ QUIKWIQG CRADY U-BUMHOBAYHR \KHRMHUG HRXUHE 3D/ DQGWH( [ SRR BHEVS JHR  \XP VHIXDOR DQGLOWHRXUHR R HIFK DP RXQASD CEGIR, HIFK
7UIQORIRD2 EQJRMZHIFK R \WHGHPXUHG 30V DG WH( [ SRV UHEVS JHR XQEHUHIFK R WH) LOGFH' REXP HQVDY DG Z KH\WDATP RXQIVDEY GXHI RUSD P HQA
XQEHWH UHBIYDQW LDFH' RXP HQARUWH( &$ &RYHU' RPXP HMWRUZ RX@S KDYH | DB GHBEXWRUD). GVKOUHUAXAY |URP [DOWHR DERKMHUGHRXUHG 300V \R
\ENHOSSURSUDMVMGY LOLORYHR SURFHHAQIVOH HANY WDAT UDQUTRNRQ2 QI RU R SUAHYHIWHN®BP HYWR EHSOIG\KDAZP RXQN

7 KHBHRXUMW $ JHWKDTKDYHIWRZ QLQE-SHIGHNW KWR G-P DOGSD P HAR \WHIP RXQN'SD [EGIE, () 7WIQIRIRD)2 EDRUXQGHMAVEMAH  LWHSHRMWHR
0} GQVKIUHR 0 R \KH7 IDQANRD2 EDJRY REQIDMRQWR SD. \WRVH P RQVRWHRKHUGHRXUHG 3DMEVH( [ SRVEUHEVS JHIR UAXKOMY |URP IDOWHE WHP
VRVENHCSSURSUDMVRGY LOLOQROHR SURFHHAQIVDH HAMY \KDAT UBQURNRQ?2 EDIRU VR SUAHYHWWHUHQINBP HYAR EHSOGWWRHIDP RQN

$Q PRQMGHDGSD [EGIE D7 IQORIRD)2 EQJRMRWHEHXUWS JHYKEGHMAVEMAH  \KODEHG-FUDHG\R WHH \WAKDAKHRMHUG HXUHG 300V KDYH
UFHYHG DQGOHIEGI\R BIEQ SD P HQARIX@R \WHFRUASRIAQ) [P RXQXQG-UMHRKHUSIRYIMRQ/R \KH) LQOFH' RAXP HOVDOGOD TP RQAGHDGGESD CEGIR
KDAT UDQUCRARQ 2 EDI RV WH RHUG HPXUAG 300 RUWH ([ SRV UHEVS JHIR XQEHUWKRVH SURVIMRQY VKDIEH GHRU DG VR \WH H WOARDAKH 6 HEXUW $ JHOAKDY
UFHYHG DGLYIEGWRUARQ SD P HAQIXQR WHFRIASRIAQ) [P RQMEEHMY&DAH




( ARAP HIMMURXIK 6HRXUW $ JHIARQD

7 KHBHRXUHG 3D DOG \WH( [ SRV UHEVS JHR \KDDRAKDYHID LQE-5HIGHOASRZ HAR HI RIFH RUKDYHUFRUHR DQ R WH7 UIQORNRQ6HRXUW RAR H HIAVH
00 WKWSRZ HU DAKRUNY RUGMVUNRQDUMCQ) XQEHAKHEHRXUMY' REXP HOVH FHBAKURXIK \KHE HEXUMN S JHOW

» QUAXRARQY
7KHEHRXUMW$ JHNKDD

L EMAMR SOIJUWBKY G DG H BEHBZ H HAVH RUUHWNQ IR H HAMGQ) D) WKWSRZ HJ DAKRIM RUGVAUHIRY YHAMS LQ MDY 6HRXUMY $ JHOMOQ
CFFARUDCAHZ W DO LOKNKRIRQVILYHOVR VAR, WHS JHOQW

I RABH @CEG! I RUDD CFWRURP MWRQ U MIFV RUUH UGV IURP CANY  LQ CFFRUEIFH Z W \KE SOIWSK L CERYH RULL \iH UHBYDQW) LOFH' REXP HQA

KBXDAKHP DIRULYDG-AMRQIRUIY / HIG-URUWIURKS R / HIGHYDOG\WH( [ SRV UHEVS JHR LQOFFREDGFHZ W LOWMKRIRQVILYHOWR WA, WD HOGU
RWWRGS R / HEBHYDOEG\WH( [ SRVEUHEVS JHR

7KH 6HRXUN $ JHOAVKDIDEH HOMBG R UTXHWAIQUIKANRY/ RUFTULEDIRQ R 0 LOXWKANRY 1URP WHS$ JHOVRU Ll WH UHBYDQW LOGFH" REXP HOAKIEX @MY \KH

P DAWULY D GAMRQIRUIY / HIBURUJWRXS R / HIBHY 1URP WDV HIGURUJURGS R / HIGHY RUWH ( [ SRIWEWHEVS JHR DVWR Z KHKH OQG LQ Z KDAP DQQHU W

\KRXGS H HAVH RUUH UDQ I UWRP H HAMEQJ 0 WKWSRZ HJ DAKRUMNY RUGVFUANRD DQG \WH 6HRXUMW $ JHOAP D UHUDQ I URP TR XQBWW DQG XQUOWHFHYHY \WRH

LONKPUNRQ/ ROKDNRDLL LFDMROWDANKDY BTTXHIAG

6DHIQWHFDHR G-RMRQ/MIBXDME R EHDP DWUIRUDD RNHU HIG-URUIJURGS R/ HIGHY XQGHUWH UHBYDQY LDFH' RXP HADG XQBWDFRQADY LQMMRQ

DESHOLY LQ \WH UHBYDQWY LQDGFH' REXP HQVDQ  LOWNKRRRQY JLYHD VR WH 6HRXUWY $ JHAR, WHS JHQWIGFOQQ) Z KHH IQMKRKG B WH ( [ SRVRUHEVS JHR 1Q

CFFARUDGFHZ WNKH( &$ &RYHU REXP HOMKDERYHUGHD) FRY QRN LQAKAIRQ/JLYHDE D) RAHU3OMEYDOGZ LAEHELQRQ) RODIBHUHG 3D

3OMIWSK D CERYH\KODRAZESO

L Z KHHDFRQADY LQAFDIRQCSSHOWIQWVS JUHP HOW

L ZKHHMD) LD REXP HABTXUA/WHG HRXUNY S JHOMR CRAQDASHAL LHG P DOQHURR\BNH DVGHALLLHG CRMRD

L IQUASHR D) SRVIMRQZ KIFK SURKAVWH6HRXUMY $ JHIWRZ Q SRR LQ LW SHYRIDOFCECAW D/ RSSRHGWR IWURBIR 6HRXUW $ JHONRUKH6HRXUG
30V LFOAQ)  Z WRAWIP MBIRD &MY 1R GW R DFFRXQW \R &@XOH ([FOMRQ R QDE@NV &@X\H SRQIGDDN \R
&@MAH SXWRADY/DGQRP LGHY DUG&MOH SFAHBIEHR WSB! WR&MAH " MCBSTEDIRQR 7UMMASFV RU

LY LQUASHRWR \WHH HAVHR WH6 HRXUMY $ JHW GVRHNRQWR H HIRVHD W KWSRZ HURUDAKRUIMY XQEHUQ R

$ &MXH 2GR CSSTIADNRQ DG




H

%  &OAH 3HP MWKGGAIRY/
1 JIIVIQ) HIHAAR LQAKANRQY/JLYHDE, \WHS JHWRQEFKTD R WHO DV / HIGHYZ RXT LQ\WWHBHRXUWS JHIWRSIQRQ KDYHDQH | HAWATXYDBQWR DQCP HIGP HY
RUZ OYHUZ KIFK IV\EMPARE@AH  $ Q@ HIGUP DALY WHBHRXUMW $ JHMKDEGRATFNQ CRRRUEIFH Z 1K WRVH LOARKRRQY XQBWW FRQHQNR VYR CRNY 1V
RAMIGHSIURP HIFK 30V RIHKDQ\WHG HRXUMNY$ JHINVZ KRHFRQHZ RXGKDYHEH-QUITXUHG LQUASHRWR WDZP HIGP HQARUZ DYHU
,QH HAMQ) D) GVUHNRQWR H HIAMVHDUWIKWSRZ HIRUDAKRIMY XQEHMH) LOFH' RO HOVZ KHIHHWHU
L IVKDVQRABFHYHE DD QKPR DARWKHH HAVHR WDARVFUHIRD RU
L \WHH HAVHR WDARVUHIRQVAXEMAAR\XE SDUDIWISK LY R SOIJWBK G CERYH

WHBHRXUNY$ JHINKDER \R KDAQ) BIDG\RWHIQMIAWR DDKHGE HRXUHG 300
7KHEHPUW S JHUAP D UHUDQIURP CRNMY LQDFFREIFHZ W I LQAKAIRY/R D) / HIB-URUJWRXS R/ HIGHY XQMIMKDY UFHYHG DO LQG-P QI LFDIRQ DOG RU
VHRXUMY WDAMP D LQIWAVFHNRQUATXLH Z KIEK P D, EHIWDAULOH WOAKDOWDNRQEEGHGLOWH) LODFH RP® HWDGZ KIFK P D LGFOGHSD P HQANQDGYDH
IRUDQ FRWEWRUCCEON \RIRKHUZ WD) CSSIFCEGIO$7 Z KIFK WP D LGRXULQFRP SOLQY Z W \KRHLQKKRRYY

© AWRMBUHXARH W WH SIRYMRQ/R WH WP OQGUR MY &@AH LQWH CEVHIFH R LQWAKRIRQY \KH 6HFXUM $ JHQAP D CRVRUBHUNQ 1URP CRMY DV
FROUGHY/LQIWGEVFHNROR EHCBSURSUDM

" XWHVR WHEHXUW $ JHW

7 KHE HRXUMW'$ JHQV G/ XQEHNH) LQDFH' RAXP HQVDUHVRBO P HKDQFDCDQG D3P [QUDAYHIQQDMUM

7 KHEHRXUMY'$ JHQNKDTEURS S

L IRZ DG\R\KHS JHYDFRS. R D) GROP® HQWBFHYHGE WHEHRXUWS JHQVURP DQ 7 WDQRANRQ2 EQJRUXQEHUI ) LQOGFH' RRXP HQVDG
L  IRZDGWD3OW\KHRIIDCRUDFRS, R D) GRAXP HWZ KIFK LV GHIYHHG\R \WHE HRXUW S JHQVRUKD/BDWE, DQ RAHIBOW

([ FFBWZ KHJD) LDFH' ReXP HQNVSHALLLFDED SURVGHVRIKHLE IVH WHGE HRXUMN$ JHOAY RAREQIHGVR UYL RURKHANWHDGHDAOR  CFRAUIR RUFRP SBIMHWVR Q)
GRP® HYMWWRZ DLB/AR DRKHUB DY

1 \WHBHPXUM $ JHQABFHYHY CRIFHI URP D30V UH HIKY \R Q) ) LDIFH' REXP HQVGHAUELQ) D' H DXONIGE WIAMY) \WWDIKH ALLRXP WEFHGARUEHG YD H DXOVW
\KOOBURP S RV \KHS JHWV

7KHBHRXUNY $ JHUWKDDKDYH RID WRH GANY REQIDIRQY DG UAGRUELMNY H SUAR® \SHALLHGLQWH) LOGFH' RPXP HIW\R Z KLFK MV H SUAKHG\R EHD SOV
DG QR RKHY\KDOEHIP STHG




1 RILGXADY GMH/\R7 DQDRARY 2 EQIRWY

1RMQ) QDY ) LOFH' RAXP HNRQUWMA/ \KHB HRXUMW $ JHND/DQDIHMUKWAHRUILGADY R 0 7WIQOARQ2 EWRU

1 RGXW \RCFFRXQW

7 KH6 HRXUMWY'$ JHQNKDIDQRAEHERXQG\R DFFRXQWR DY RKHUBHRXUHG30WV I RUDQ \XP RAKHSUR IVHBP HQAR DQ \WP BFHYHGE, IWRUIWRZ QLFFRXQV
UBMQHNZ K WH* LRXS

7KHEHXUWS JHQWP D CFFHEVG-ERIWIURP BGP RGH \RDQGIHHD® HYDIHIQDQ NQGR EDNGQI RIRKHIBMGHWZ WK DQ P HP EHUR WH* URS
5 LIKWDQG QMALHARYY

7KHEHXUWS JHWP D

L UHD RQDQ USUIAHQIBIRQ FRP P XQFDINRQ QRIFHRUGRAXP HQNEHIHYHGE, (VWREHIHQXGH FRUMRNDQG CESURSUDAMY DAKRIMAG

IR DAXP HWKDN

$ 00 LOMKRIRY/UFHYHGE IWWURP \WHS JHIAD DVRUMY/ HOGHY WH/ HIGHYRUDQ JURS R / HIBHYDHGKO JLYHRLQIFFREGFHZ W \WHWP VR
\KH) LAOAH' REXP HQWV

% XQBW VKDY UHRHYHS (RIFHR . UHYRFDARQ \AKDAKRVH LOXUKRNRQY KDYH (RABHH UHYRNHG DG

& U MBFHYH/OQ LOIKRIRV AR CRAQ UHDNRQR \WH 7 UIQORNRQ 6 HRXUNY WDADEICBSTFEEG! FRIAWR)Y XQEHWH) LOFH' REXP HOVIRUVR CRNY
KDHEH-Q\DI LHG DG

UL UHY RQDFHWIFDMIURP DQ SHIRQ
$ DARDQ PDMWUR | RARUALRXP WIFHZ KLFK P LIKWHDRIE® EHH SHANG\R EHZ MKMQWHNGRZ BGIHR \WDIHIRQ RU
%  VRWHHIHKDAKRK SHYRQDESURYHVR D) SDMEX@UGHIDR) WDQURIRQ kS CRIRQRUMQ)
DV\K | LFLHQWAM.GHIFH\KDAWKDAM \KHFDHDQG [QWHFDHR \XE SODIWSK $  CERYH P D DWKP HWHWKK DQGOFRXUR. R \WDWFHWIFDM

7KH 6HRXUMY $ JHAWKDDEH HON®G \R FOUY RADDDG-DIQIV Z W \KH / HIGHY WURIK WHS$ JHOADQG P D JLYH R \WHS$ JHOADQ QRIFH RURKNHUFRP P XQFDIRQ
BTG EHILYHDE \WHEHRXUWS JHWR\KH/ HIGHY

7KHBHRXUW S JHOAP D DAXP H XQBW KDY UHFH YHS QRIFHWR \WH FRQADY L LW FCECFAW DY/6 HRXUM $ JHIVRUH 6HXUHG 300V QG \WH ( [ SRIVEUHEVS JHR
WDV

L @' HDXOKD/RAXAUHG




I 00 WKWSRZ HJ DAKRINY RUGVUNRQ YHWMGLODD 30MVRUDQ JURKS R/ HIBHYKD/QRAEHDH HAVG DG

L DQ QRUFHP OGHE WHYRWRZ HULVP DGHRQEKDD R DOGZ W \WHFRQHNIGGNGRZ GGIHR WH* XOUIDRU

7KHEHRUMWS JHWP D HYDIHDQGSD | RAKHOGEHRMAYIFH/R 0 @\ HY CFFRXQEQN \Bf DGYLMHY VKUYH RYRURKHUSUR RUMRICDG VY RUH SHW

© ANRMVBUHYGFH\R WHIHHIDW R SODUSK G CERHRUSODIWSK | EHBZ \WHEHRAUMWS JHOWP D DADD WP HHIDIHOQGSD |RUWHVHYIFHVR D) @2\ HY
R CRADY LQG-BHIG-OAFRXQUHOWR \WH 6HRXUMY $ JHV DOG \R WEDDM 1URP DO @7\ HY LOXKRAG B\ \WH / HIGHY DOGRUWH $ JHWVLL \WH 6HRXUMW $ JHAQ LW
UDRIEGIRS.QROGHP VVMVAR EHGHRHROY

7KHBHRXUWS JHWP D UHD ROWHOGFHRMVAYIFH/R D) @7\ HY DFFRXQEQWV \If DMLY \WMUYH RYRURKHUSUR HMRICOGYMAYRUH SHW Z KHMHURBEQHG
B \WHEHXUWS JHOWRUE DQ RKHU3DWY DQG\KDDRAEHIEG RUIQ. @P WY/ FRIWRUIGMWHAR DD SHIRQ 0 GP LQURQLQYOOHRUDD QCELQW Z KDARHYHU
DUMCQ) D/DUAKOR IWAR DL

7KHBHRXUMWS JHQMIQ 5 HRHYHUDQGOQ ' HBIDAMP D CRAQUHDMROWRWKH) LOGFH' REXP HOWDQG\WHG HRXUM 3URSHWY WURKIK IWRI [ LEHY HP SR HVDQG DIHQV
DOG\KODRW

L EHQOEGIIRUI) HIRUR MGIP HWP DEHE DD \WAK SHIRQ RU
I EHERXQGWR\KSHYIVH RUEHIQM) Z D WASRMEGI RUD) GWIRXWGE BDROR P LARIGAAVRP MMRQRUGH DXOWQWHSOWR D) \WAK SHIRD
XQBWNAKAK HIRRVKAK BWZ D/GUHA® FDMGE. WHEHRXUMWS JHOV 5 HHYHWVRU  HBIDMV.JUIRWGH QIHIFHRUZ LOXCP MRGEW

8 QDWD) LQOGFH' RXP HOW SUARD \GHALLLHVRKHZ VH \RHEHRXUWS JHOWP D GVFERHWR ) RKHUSDWY D) 1Q RUP DARQIWBDREIED EHIHYHY VKDY UHFHYHE DY
GHPXUMY'S JHAKGEHMLYS JUHP HWV

1 RELMMMBEQ) D) RMHUSIRVIMROR DQ ) LOGRH' RAXP HOAWRWKHAROAEY  WHEHRXUMYS$ JHAY QRAREQIHGWR GR RURP VWR GRDQ \MLQJ LI IWZ RX@ RUP LIKWOQLW
UDRIEGIRSIQR) FROMMMDEWIFKR D) @¥ RUSIXDNRQRUDEFIFKR DILGHADY GAVRUGW R FRQIGHNDN

1 RELMMMBEQ) D) SIRMROR D0 ) LAOGRH' RAXP HAR \WH FRQADY  WH 6HRXUMY $ JHOALY QRAREQIHG R H SHIG RUUM IW RZ Q | XQB/ RURKHZ IMH LGRXUDQ,
I.CDADOICEMA 1Q WH SHURP DFH R W G/ REQI DR RUUASRMELONY RUWH H HAVH R DD UWKWSRZ HU DAKRUW RUGMVAUIRQ UL IMKDY JURXQBY | RU
EHIHMQY WHU-ED P HOAR XK | XQB/RUDGHTXDMLQG-P QU DI QKVRUMARXUMNY | RU \XFK UM RUCCELON 1V RAVDRIE® DAXUGWR W

5 HSRUELDN | RUGRRXP HMAMRQ

1 RHR WHBHRUMWS JHOMI 5 HHYHUQRUDQ * HBI DMLY UASRMEGIRUICES! RJ

WHDGIXR OFRXUIR. RUFRP SBIMHAWR D0 LQRP DARY Z KHAHURIDORUZ UMKD \XSSTHGE \WHEHRXUWS JHWD7 IIQORMRY2 ENRURUI). RMHUSHIRQLQRULQ

FROQHARQZ W ) ) L' RPXP HANRUWH WDQUCRNRYY FRQIMP STOMG LQWH) LODGFH' REXP HQVRUDQ RMHUD) UHHP HQWDUDQI HP HOARUGRAXP HOAQAMUG LOR
P DCHRUH HPAWGLODQIASDIROR  XQEHJRUQFRQGHAROZ MK DD ) LOFH' RO HOW




\WH GIDDNV YDIGW HIHANWHHW D3HNCR RUHIRALEON R D) 7WIQRNRD ' REXP HOARU\WH 6HRXUMY 3URSHW RUDD  RKHU DIUHP HOW DUDQIHP HOARU
PP HWVRMIGLOR P DEHRUH HAXAMGLQOQIASDIROR  XQG-URUIQFRQHRAIRZ W DY 7UWORAIRY' REXP HONRUKHGHRXUMY 3URSHW RU

00 GHALP LCDIRQ DV\R Z KHMHUMD LQRIP DNRQ SURVIGHE RUMR EH SIRVIGHG \R 0 6HRXUHG 300V LY GRQ SXETF LG RIP DARQWWH XVHR ZKIFK PO BH BIXDAG RU
SIRAENMGE, CSSOFCEGIQY. RUVIXONRQUHIMGY \R LQUG-UGDNQ) RURKHE M

1 RGW RP RQRU

7 KHBHRXUMY'$ JHYNKDDGRAEHERXQG\R HIDLH

Z KHAHURUQRADQ ' H DXOKDYRAPXUG

DARWHSHIRP DIFH GHDXOWUDQ KR DY 7WDQORIRQ2 EWRUR IWREQIDIRQVXQEHUDQ 7WIQMRIRY' RAXP HQWVRU

ZKHAHUDQ RKHUHYHASHAIFGIQDR 7WQIRIRY RAXP HQMDVRFFXUHG

( [ FOMRQR QCELOW

© DARWIP M) SDDWEK E EHBZ  DQGZ MMRVBHAFRHWRDQ RKHUSIRIMRQR [OQ ) LQDGFH' ReXP HQW FOAQ) RUGP MY \KHATELOW R \KHEHRXUMW $ JHQWV

D) 5HHYHUR)' HBIDM QRGHR WH 6HRXUMY $ JHOWVQRUDD 5HHYHURJUDD * HBIDMZ LODEH CEG! L((FOQAQ) Z WRAWIP MIMRY |RUGHQIHFHRIDD RKHU
FDMRY R QCEONV Z KDARAYHU 1RU

L 0} EP IR/ FRIWRUGWHARD) SHIRD D) GP IQANRQIQYDDH RUDD QCELMW Z KDARHYHUDUMCY D/DUAKOW ENG RUGRAENGQ 0 CRIRQXQG-URU
LQFRQQHANROZ LKD) 7 UDQLRNRY' RAXP HNRAKHGHRXUMY 3URSHW XQBWALHR® FDMGE. IWJIURWH@HFHRUZ LOXCP WARQGEW

I H HAMQ) RUGRW HIAMQ) D) UWKWSRZ HU DAKRUMY RUGVUNRQILYHOWR IV, RUQFRQGHARQZ WK Q) 7UIIRNRY' RAXP HIMKHEHXUMW 3URSHW RU
00 RKHUDIUHP HOVDUDQIHP HONRUGRRP HONHDMBGLOR P DGHRUH HAXMG LO DQIASDIROR  XQE-URUIQFRQGHAR)Z W D0 7 WDQURIRY' RAXP HWRU
WHBHPXUMY 3URSHIY RMHAKDDE. UDROR IWJIURWQH QIHIFHRUZ LOXCP DMRIGEW

L DO \KRWIOY KIFK DINAYRQWHHI RIA-P HVWRUWDDOMROR \WHEHRXUMY 3URSHW RU

lY  ZLKRVSHMIAFHRWHIHHDOV R WWE SOIUSKY L W UL CERYH D) GP DIHY FRAW GWHY D) GP LQANROLQ YODHRUDD QCELOW Z KDARHYHU BXVWRA
((FOAQ) D) FIP EDHGROWHIUDXGR WHEHRUMWS JHQWVDIMGQ) D/DUAKOR

$ 00 CRAVHYHARUALUR® MBFHQRA-DRIED Z MQIWFRMRORU




%  \WHIHHIONVR LMY HONQ RUKHKREQ R DAHVIQ DY MUMGRNRY ((FOGQ) LQHIK FDH DG Z WKRXWIP MIRQ \KFK &P DIHY FRWV
I GP LOMRQLQ YOOH RUCCE@Y DUIMQ) D/DWAXOR  (DIRDDONRY H SRSUDIRY RURKHUIRYHIP HABOIRIRY/ 0 UIXDIRY PAUMER
UIMUIANRD GHYDODMRY RUIOFXDIRY P ONAFRQAMRYY O HAMY \WH H HRANRQ RUVHIABP HOAR WBQORAIRYY RUWH YODH R DXHV EBINGRZ Q
100U RUP DOXQRIRD R 0 WLLG SOV WEQSRW\MBFRP P XQFDIRY FRP SXARUVHIYLFHY RUM APV (DMIDGVDIMY RUDFW R * RG ZDU
WURINP  LQKUHRAIRQRUUHYROMARD RN RULGBMMDCTRNRD

1IR30 RKHUWDD WH 6HRXUMNY $ JHWVWKDAG HAHYHURUWWDA HBIDM DV CSSIFCEG! PD \INH DD SURAHHEQIV DOQMDQ RIFHU HP SR HH RUDJHAR \WH
6HRXUNS$ JHADS HHYHURUD' HBIDMIQUASHRWR DQ FIIP IWP LIKVWDYHDICLQXMAKHE HEXUMN'$ JHIADS HRHYHURUD' HBIDMRUQUAGHRAR [0 CRARURP MRQ
R IQ NQGB WDARILFHU HP SR HH RUDJHQAIQ UHIDIRQ\R 0Q) 7WIQRMRY' RAXP HARUDD 6HPXUMY 3URSHW DQGDQ R LFHU HP SR HHRUDJHOAR WH 6HRXUMY
$ JHOADS HHYHURUD' HBIDAMP D UHD ROWIVSDUIWBK E \MEMPMREMAH  7KILGSOUWUIKW DOGWHSURYMRQVR WH7 KULG3DMES FW

1 RMQJ LOWLYS JUHP HONKDEREQIHWHGE HREXUMW'S JHWRFOLY RXW
L 00 NIRZ \ RUPMEP HJ RURKHUFKHANVIQUADMRQ\WR O SHYRQ RU
I DO FKHN RQWHH \WAR Z KIFK D). WIQLRIRQFROM SDMGE \KMV/S JUHP HOAP LIKWEHXQIDY [ XA RUDQ. REHUBHRXUHG 3D

ROEKOD R OQ RKHUGHRXUHG 300V DG HIFK RKHUBHRXUHG 30V FRQLUP VAR WH 6HRXULY $ JHOAKDARLY \RBD UASRQUEG! IRUDD \XFK AKHANY DALY
UTIXU-GWR FOL RAAIGGWDAMP D RAJHD RQDD WBAMP HOAQUHDMROWR VKK AHANVP DEHE\ WHGEHRXUMWS JHON

;. ARMBUMAFHW OQ SIRVIMROR Q) ) LDIFH' REXP HOAY FOXAQ) RUTP MG \WH ICELOW R \KH 6HPXAUW $ JHQVDQ 5 HHYHURU' HBODM DQ (CHOWV R \WH
6HRXUN $ JHQVDQ 5 HFHYHURU' HBIDM DUIMQ) XQEHURULQ FROGHANRD Z LW D 7 UDQURNRY' REXP HQARUWKH 6HPXUMY 3URSHY \KDEDEH TP WM \R \KH P RXQAR

CRXDOBRW Z KIEK KDV EHHD | L(DID MAADM GAMP LGHE\R KDYHEHQ\X | HIG D/GHMP LGHG R U1 HIHFH\R WH DM R GHDXO\R WH 6HRXUMY $ JHOWS HHYHURU
* HBODM D/\WHFDHP D BH RU Ll @MU WHEMRQZ KLFK \WHEW DUMY DY/ DUBKOWR \KFK GH DXOVEXWZ LR HIHFHWR D) \GHALDCFRGAMRQY RUALURP WEFHY
NIRZ Q\R WHBHRXUMN $ JHWS HHYHURU' HBIDM D/AKHFDHP D EH DADQ WP HZ KIFK LGFUDHWH P RQAR \KDNBRW , Q QR HYHQAKDIDAH 6 HRXUMW $ JHOADQ

5 HHYHURJ HBIDMEHIESG! RUIQ GWR SIRIW JRREZ L@ UEXIIRY BXMQHWRSSRINMW RUDQIASDAGVDQ) RUIRASHADD SXQUYH LGRUHRNRUFRQMTXHQNC
AP DM/ Z KHKMURUGRARHGEHRUMWS JHOAS HRHYHURUS  HBIDM DAKHFDHP D BH KDVEHHQOGIM-GR WHSRWELMIVR \WKFK GWRUAP DIHY

| HOGHY LQEP QW \RWHBEHRXUW $ JHOW

( OFK/ HIGHUMKDED LQWWH SURSRWRQWDAW & RP P MY HQWEHDR\KH 7 RBDS.RP P WK HOWVI ROHWP HEHQI RU UL \KH7RES.RP P WY HOVOUH] HRR LP P HADMY SURU
RWHURHQ) UBEGWR] HR  1QEP QI\ WHEHRAUMNS JHOADQGHHY 5 HRHYHUDQGHYHY * HBIDM ZWIQWUH  96MGQHW' D VR G-P DG DIDQINIQD FRIWERW
RUCEAN LFOAQ Z MWRMIP MMRY |RIGIQHFHRUD) RKUFDMRY RUCCEON ZKDARYH LPAWGE D) R WP RKHZ MHWODEB UDRQR \WH
UHBYDQBHRUW $ JHQWV 5 HFHYHVRU' HBIDMV JURW QHI@IHFH RUZ LOXOP WARQGFRWLQ TR DV6HRXUMNY$ JHQVS HHYHURU' HBIDMXQGHU RUH HRMQ) 0Q)
DARRINY FRQ HIHGXQGU WH) LDGFH' RXP HV XQBW\RHUHBYDQYG HRXUW $ JHAS HAHYHURU - HBIDMKDYEHQUHP EXUHGE. D7 UQIRIRY2 EQIRUSXUXOQAR
D) LD RRXP HWV




6XBVMANR SOIDWSK F BHRZ  \WHYRUWRZ HNKDOLP P HADMY RQGHP DG UHP EXWHDR / HGUIRJUDQ SD P HQAKDN HIGHUP DNHY R \WH 6 HRXUW $ JHABXUYAXDQA
\RSODIWSK D OERYH

3OMWSK E CERYH\KDDRAZSSO \RWHH \WAKDAKHLGEP QU SD P HONQUASHRNR Z KLFK \IKH/ HIGHURTIP VUAP EXUHP HOASHIIM/\R DOCELAW R \KHGEHRXUMN
$ JHQMRDQ2 EDRJ

5 RHLJQDARQR WHBHXUW $ JHQV

7KHEHRXUWS JHWP D Z 1 \KH SURUFRQMHIAR WH, BIDD$ XNRUIMEY BAMIQDOGIBSROARHR WS | LIDMYDYANKFFHRRUB. JIVQY QRIAH\R\KH/ HOGHY DOOG \WH
YRURZ HJ

$ GMODIYHD WHEHDAUMWS JHOWP D UALQR JIVQI WL @D V QRIHWR\KH/ HIGHY DIGWHYRIRZ HULQZ KIFK FDH\WHO DN/ HIGHWP D Z W WKHSURU
FROAQAR \KH, BIIDOS XWRIMEY CESROQADVKAFHWRUGHRUMWS JHQW

1 \KHO DVRUM /- HOGHLY KDYH QRADSSRIQAG D\VXFFHWRUB XU $ JHONQCFFRUEDFHZ W SDUDIWISK. E CERHZ MQWHQNV @D VO\MIGRIFHR UALIQDIRQZ D/
JLYHD \WHUAMI) 6HPRXAUMS JHQVDNMIFRQMGIBARQZ LW \WKHS JHADQG Z W WH SURUFRQHQAR \KH, VBIDOS XWRIMEY P D CBSROQADVKFFHARUG HRXUMNS$ JHON

7KH UAMIQY 6HRXUMY $ JHWKDID DARW RZ Q FRWVP DNH DYDMIE®! \R \WH \KFFHWRUGHPXUMY $ JHQAKAK GREXP HQWV DG UHFR B/ QG SURYLGH VKAK DADEIZRH D/ \KH
\KFFHARUBHRXUNYS JHWP D UDRIED WNXHAWVRAWHSXUERAR SHIRP LQJ IWIXQRIRQYDY/6 HRXUMNV S JHOAXQEHARH) LCDFH' RPXP HW

7 KHEHRUMWS JHWV UM QDNRQ QRIFH\KDERD \BNHH | HAKSRQ
L \WHICBSROM HOAR D\XFRHARU 06
L \WHWQIHJE ZD R DGRP HOW SUWHEDVDGHE R CEDKHEHRXUMY 3URSHIW \RWDANKFFHARU

8 SRQWHCBSRIQF HAR DVKFFHWRU WH UANIKY 6HRXUMY $ JHOAKDDEH AVADUHG 1 URP DO | XUKHUREDIDIRQ LQUASHRAR \WH) LCDFH' ROXP HQV' RFHUAKDQ LW
REQIDIRY/XQEUSDUIWBK E R &@AOH ; LQAQ) XS R WWIQG SIS H CERYH EXWKODUP DQHONBGWRWWHEHHIWR \MVEMAH  7KHEHRXUW
$JHONDQG &MAH ,QG-P QU \R \WH 6HRXUNW $ JHQV DGR 6HRXUMY $ JHOAHHY I RUWH CFFRXQAR \WH UMY 6HPXAUM $ JHNKDDAH-DHR DFFUHIRP DG
\KODEH S CEGIRY \WDADM $Q \MFFRXRUDQG HIFK R WH RMHU3 DU/ \KDEKDYHWH VP H UL KW DQG REQI DERQY TP RYMAKHP \HYH/DV\WWH . Z RX KDYHKOG L
KDAXFRHARUKDG EHH DQRUILDCB O

7KHO DAY/ HIGHYPD B CRIFHRWHGEHRUMNS JHMBHNXLHIVYR BMIQLOCFFREDGFHZ W SDUDWISK. E CERYH , QWY HYHQMBHBEHRXUNWS$ JHQNKDEUALIQLQ
CFFRUDQAHZ W SDUDWSK. E CERYH




&RQLGHMDDV

, QLAY DV WKVH | RUWH 6 HRXUHG 3D DG \WWH ([ SRWUHAVS JHR  \WH 6 HRXUW $ JHQWKDOEH W DWGHG DY RN \WURXIK LW \RKMAH GYIMRQ Z KLIFK \KDOEH
\W-DMS D/ DVSDDMHMW TURP 0 RKHUR WA YIMRQ/RUG-SDMW HOWV

1 LQRP DIRQLY WFHYHG B\ DERMHUQYIMRQ RUGHSDW HWR WH 6HRXUMY $ JHQWVIMP D' EHWHDAG Dv FRQ LGHUOWR \WDAGYIMRQ RUGHSDW HOADQG \WH 6 HRXUMW
$ JHQNKDORAEHGHP HRKDHQRIFHR W

1 RELMMMBOEQ) D) RMHUSIRYMRQR DQ ) LCOGRH' REXP HWR \WH FRQAELY  \KH 6HRXUY $ JHOAY QRAREQIHG W GVFERHWR D). RMHUSHIRD L D) &RQLGHQNC
,QRPDIRQRU L D) RKHULQRP DIRQLL \WH GVFRKUH Z RXG RUP LIKWQ W UDRIEG! RSIQR) FROAMMM D EBIFK R D) @Z RUGBHIXDIRQ RUDEWHIK R D
IGAEDY GW

,QRP DARQIWRP WH/ HGHY

( OFK/ HGUDQGWH ( [ SRV UHEVS JHIR WKDIWSSD WHBHRXUMS JHIWZ W D LG RUP DARQWDAKHGEHRUMNS JHOWP D UDRIED \GHAI\ DVEHQI GHFHADY RU
GMLUIEGI\R HIEGIWHEHRXUWS JHOWR SHURP LWIXGRIRQ/DV6HRUMWS JHQW

& UHAWDSSIDVDCE WH6E HRXUHG 3 DUAY

© WWRMOIHAMY WH UASRQIEOY R D) 7UIORNRY 2 EQJRUIRULG RIP DIRQVKSSIHG B IWRURQ W BHKDD LQ FRIGHRAIR) Z W 0D 7 UIQLAMRY' REXP HQWHIRK
GHRXUHG 30V FRQ LUP VAR WHG HRXUM$ JHOARDAWKDY EHHD DG Z LOFRMHWR EH \RBID UAGRUES! RUP NG IWRZ QLQE-BHIE-OATSSUIMICDOGIQHMIDIRQR
DOUMVDIMEQ) XQ@EURUQFRQHAIR)Z W DD 7UIQOANRY' REXP HMFXGQQ) BXWRMP MG

\WHI [ DQRDCFRQAWNRY WY DG QDMMHR HIFK P HP BHUR \KH* URXS

WHGIDDW YDIGW HIHAWHHY DEHNCR RUHJRATEONVR D) 7UWQORAIRY' REXP HYMAHG HRXUMY 3URSHW DG 00 RKHUDIUHHP HQADWDQIHP HOARUGREXP HA
HOMIGLOR P DCHRUH HPAWWGLODQIASDIROR  XQEHURUQFRQGHARZ MK DD 7 WDQURNRY' REXP HWRUKHG HEXUMY 3URSHWY

Z KHNHUWDASHRXUHG 30V KDY BFRXH DQG \WH QDMUH DG H WOAR \WDABFRAH DIOQMID 300V RUDD R W UASHRRYH DAFV XQEHURULQ FRIGHRNRD Z 1\ D))
7UIRIRY' REXP HMAH6HPXUMY 3URSHWY WHWDQLRAIRYY FROM SDAGE. \WH7 UIQRIRY' RP HOVRUDD RKHUDIUWHHP HOADUDQ HP HOWRUGREP HONHDMIG
LQR P DGHRUH HOAMGIQDQIASDIROR  XQE-URUQFRIGHRAIRDZ W D) 7WIQRNRY' REXP HOARUMHG HRXUMY 3URSHWY

WHDGHDR CARUR RUARP SBIMHNVR D LQRP DIR) SRVIGHS B\ \WH 6HRXUMW $ JHQVDQ 30WV RUE\ DR RAHJSHYRQ XQEHURULQ FROGHAIRD Z W D))
7UOARY RXP HYMKHWIQLRIR)Y/FROM SDMGE, DY 7 WQLRNRY' RAXP HOARUDD RKHUDI UHHP HOAMDUDQIHP HONRUGRAXP HOVAMIMGLQR P DEHRUH HRXMG
LQDQMASDIROR  XQGURUIQFRQHRANRDZ WD) 7UWORAIRY RXP HOMIG

WHUWKWROWNSIR D) SHYRQLORME RUKHYDDHRUKIIIAHR R D) SOWR WHEKDIHG3URSHW WHSURIWR DO R \WH7 UIQIRNRQ6EHRXUMY RAKHH IMMFHR
00 6HHAUM O HAMY) \WH& KD HG3URSHWY




5 HIDQAHDQG HIDIHP HOANBIMAY/

7KHBHRXUWS JHWP D RABIQDQGUHY ROD) FHWIFDMRUUERWURP Q) 7UIRIRD2 EWJRWVDG@RUIGGP D HMAULQR D) UHIDGRAH GWHURUHQI DI HP HOABINL
U \R WDAFHWLFDM RUUBRWWRQ\KFK WP VDV IWP D FROMGHUDSSURSUDM LFOXGAQ) Z WWRXAIP MIMRY UMAMARQY RO WKH DXQWRUV CCELON DGG \WH H \MOAR
Z KIFK WDAFHWIFDMRUBERW D EHUHIHG RORUGWBRG

1 RUASROMELDN VR SH HRAAT LDQVDRARQ 6HRXUW

7KHEHRXUMWS JHOWKDDQRAEHICEG! RUID. | DOUHWR

UIDUHWHG BRIVZ MW IWR D) GHHGRUGRP® HWHWA 1) UHBUAHOMY) RUFRQXYAMY WHW®BIR 0O 7 DQANRD2 EDRAMRDQ R WHEKDIHE3URSHW

RAEQDY CFHIFH FROHNRURKHUDARRIMY | RAWHH HAURQ GHIVHY GIDIW YDIAW HY RFCEQW RUDEP IWEQOY LOHMGHFHR D) 7WORAIRY' RXP HWRU
\WH7 UIQUERBRQ6G HUM

WOIMAL | LI RUWFRUG RURKHZ MH SURAPAID. R WH 7 UDQURNRQ 6 HRXUMY RUWHSURIMW R 0Q R WH 7 UIQOAMRQ 6HRAUMY XQEHUDQ @F RUUHIXDMRQRUR JLYH
RIFHWRDD) SHIRQR WHH HRAUROR DQ 7UWORAIRY' RXP HONRUR WH7 UDQUIRMRQ6E HEXUM

VENH RARUTXUADD 7 UDQUOAMRY2 EQJRUARVINA [0 VS \R SHUHRAMW\Y@IVR D). R \WH& KDL HG 3 URSHY RUVR UHIGHARH7 UDQUIRNRQ G HRXUM H | HRYHRARMHRXUAH
WHFUDIROR O DALY 6HRXUNY XQEUDQ @7 RUBIXDMRY RU

UHTXULHDY | XORHUDXXUDGFHIQUATMIRQWR.DQ. 6HRXUMY' REXP HQV
, QXUDGFHE\ 6HXUW $ JHQW
7 KHEHRXUMY'$ JHQNKDDGRAEHREDIHG
L \RIQXHDQ R \KH&KDIHG3URSHW
L \RUIUHDQ RKHUSHIRQWP DQNQDY LQXIDFH RU
u WRYHU\ D) REQIDNRQW DUDQIHRUP DQMOQLOXINFHFROMHSLODR ) L' RAXP HQW
DQG\WHE HRXUMW'$ JHQNKDQRAEHIIEGH RUDQ. P DIHY FRIVRUBRWHARDQ SHYRQDVDUAKIWR \WHOANR RUQDEHDER R DQ VKK QUKD
© KHHWHEHRXUMW $ JHQAY QP H RQDQ LQXIDGFHSRIR DvDRLQKUHG SOW IWKDDGRAEH QCEG I RUDQ. QP IHY/ FRAIVRUGWH/\R 0Q SHIRQDVDUAXKIR W

IDOUIRGRI \WHIQXUHYR DO P DMUDO CRAMDAY VR \WHUM DAXP HGE! \KFK LOXUHYRUDD. RKHULQ RWP DIROR 0 NGG XQBWWHO DN/ HIGHY DG \WH
([ SRYEUHAVS JHR UADXHAMAR GR\RLQZ UMY DOGWHEHRXUMWS JHOVDIWR GR\R Z WLQI R A, VENMIBFHSWR WDABTTXHAY




& XWRADQVDQG GRP LQHY

7KHBHXUMW $ JHOWP D CBSROADGSD [ SHYRQWR CRADY D HAMRADD RUGRP LH RO WP V1Q UHDRO\R 0 DAHAR \WHWKVADY \KH 6 HEXUMW $ JHAP D)
GHMP ICH LFOQQ) IRMHSXERHR G-BRIGY Z W DPAMRADOWYS JUHP HONRUDD GRAXP HOAHIMG) VR \KHWKWAFU-DIMG XQEHMAY/S$ JUH-P HADQG\KH B HRXULY
$ JHQNVKDOXRAEHUASRQIEGI RUD). W CEON H SHOH G-P D06 FRWRDIP RUSIRFHHEQIVIGRAUGE. BDROR \WHP WARIGAAVRP MMRQRUGH DXORQWH SOV
R ) SHIRQBSROQMEE MXQEHLYS JUH-P HONRUEHERXQG\R\KSHYLVHWHSURAHHEQIVRUDFWR 0 SHYRQ

" HBODARQE\ WHBHRXUW S JHQW

( DK R \KHEHPXUWS JHOMDQ 5 HHYHUDGGDQ ' HBIDMP D DAIQ WP H GHBIDME, SRZ HUR DWRCH RURKHZ VAR DD SHYRQIRUDD SHIRG DORUDQ WKW
SRZ HJ DARRUMNY RUGVFUARRQ YH ARG LOIWOQ LWFLECAW DAKFK

7KDAGHBIDMRQ P D EH P D3H XSRQ I \MP V DQG FRIBURY LFOAQ) WH SRZ HUWR \WE GHBIDM D05 \XEMAANR DD UMMPNRQY \KDAKH 6 HEXUN $ JHAWKDA
5 HHYHURAKDN HBIDM DAKHFDHP D EH PD. LQIWGWFUHIRY WLQN | AQWHLQAMMWVR \WHEHDUHG 300

1 R 6HRXUW $ JHVS5 HHYHURY' HBIDM KDEDEH ERXQG \R \KSHYIVH RUBHIQD) ZD UASRQUIEG! IRUD) AP DK/ FRW RUGMEY LGAUWHG B UWDRQR )
P VFRIBAWRP DMRQRUGH DXOWRQWHSOWR [0 \KFK GHBIDMRUKE GHBIDM

$ CAMRQDOSHXUW $ JHW
7KHEHXUWS JHQWP D DADQ WP HDSSRQAVDIG\KEHTXH® U RYH DR SHYRQVR CRADYDVHEDLDMWKAKMHARUDYDFR WKWKHNVRQ® Z W W
L 11 IWFRQUGHY\WDNLSSR QA HQAVR EHLQWHLQMIANVR \RH6 HXUHG 3D/
L IRAKHSXSRH/R FRQRP Q) \RDQ GIDOHNXLEP HQMAXMANRQRUFREMRQZ KIFK \KHEHRXUMW $ JHNGHHP VAR EHUHBYDQAVRU
U IRFBEQQ RUHIRAQ DY MGIP HQAQDQ MUMGRIRQ

DG\WHE HRXUMY'$ JHANKDEDILYH SURUGRIFH\R \KHYARUIRZ HJDQG \WHE HRXUHG 30MEVR \KDADSSRQE HQV

$Q SHIRQ\R CESRQME \KODKDYH WH WKW SRZ HY DARRIMEY DG GVFUIRYY. QRAH FHHAQ) \WRVH JLYHD R \WH 6HRXUMNY $ JHWKQEHURULQ FROGHANRQ Z LW \KH
) LDQFH' RAXP HONV DQG\WHGANY REDI DARQY DG UASRMELONKDADHILYHORULP SRFGE. \WHIQWKP QAR CESRIQR HW

7 KHUP XGHDARQ\WWDARHEHXUNW'S JHIWP D SO \RWDV/GHIRD D500 FRWDGH SHOAY \RIHAHUZ W DD CSSTTERIO9$7 I(PXUGE WD/BHIRQIQSHIRP LY
LW XGPRQY SXUXCQAR\WDAZSSR. QI HONKDID | RARHSXUERAVR KLV JUHHP HWEHW DG DVFRIWDGH SHOMVIGRABGE. WHEHRAUWS JHQV

$ FR-B\EORHR W@

7 KHBHRXUMW $ J HYNKDEH HOM®BG\R CFR-BWZ KRXWHITXLY  DQG KDERABH REQIHG\R LOYHAUDM [0 WKWIGG\W@IWDAD) 7 IQORNRD2 EQJRUP D KDYHWR Q)
R WH&KDLIHE3URSHW DQG\KDDRABHICE®! R RUBRXGWR BNAUHID 7 IQRNRD2 EDRAMRUP H3 DD GH HRAQIWULIKWR YIS




5 HBDW

8 SRODAVGRIOR D) R \WH &KDLIHG 3URSHMY SXUXDQAR \WH HI RIAP HAR \KH 7 UDQLRNRQ 6HRXUM B D5 HAHYHURUWKH 6 HRXUMN $ JHMKH 6 HEXUM $ JHOAY
LWHYRTED DAKRUMG DAKRH FRIWR WH 2 EDJRY OQG Z MKRAI). FROHAWOZRIRY DAKRUMY RUIXUKHUFRQLUP DR IURP 0 RKM-UGHRXUG 30 \R UHBDH
Z WRABHFRXUH RUZ DUIQN \KDABURSHWW | URP \KH 7 UDQUIRMNRQ 6HRXUMY DGR H HAAMOQ UHBDHR WH 7 IDQURNRQ 6 HRXUM RURMHURTIP RYHUWDADAHADG\R
IMXHOQ FHWIFDAVR QRO R WHDDARQR | DM FKOLIHAKDAP D EHUTXUWHG RUGMLIE®!

© LQAQ) XS R WKW

1 \KHBHRXUMW'S JHOVZ W WHDBSURYOCR \KHS JHOAGHAMP LGAAKDN

DOR WHGHRXUHG 2 EQI DINRQY DG DURKHURED DIRQAMXUGE. WHEHRXUNY' RAXP HOVKDYHEHHDI X® DG (DD AVAKDUIHG DG

R 6HXUG 30W LV XQ@EUD)  FRP P W HWVREQIDARY RUGCE@Y  CRXMOIDRU FROMIHV R P DNH DGYDRHY RU SURVIGH RNHU [ LGDADOCRARP P RADIRD \R [Q)
7 UIQRIRD?2 EQIRUSXWMOQAR\WH) LGOFH' REP® HW

\KHD

L KH VIOV VFNRAQWLY$ JUHHP HONKDIDEH Z RXQG XS DG WH 6 HEXUMN $ JHINKDIDUHBDH Z MKRAWBHFRAYH RUZ DUDQWV DOR WH 7 DQURNRQ 6 HRXUMY DG
WHUIKWR \HBHRXUW$ JHIXQGUHIFK R \RHBHRXUW' RPXP HOV DO

I D0 6HRXUMY $ JHAZ KLEK KDV UAMLIGHG SXUKOQMR & MAH SHLIDIRQ R \WWH 6HRXUW $IHW\KDIDUHBDH Z WNRXAUHFRXYH RUZ CUDQN DR LW

UKW XQEHUHTFK BHRXUNY REXP HQV
3RZ HV\KSSBP HMBOR 7 UXMMHS PV

7KHUIKW SRZ HY DAKRIMEY DG GVFUIRQY JLYHQ\RWHE HRXUW $ JHIYWQG-URULQ FRQGHANRQ Z WK\RH) LDFH' RPXP HWVKDTEH\KXSSGP HBOR WH7 DAAHS
DOGWH7OMAMHS W DOGLQDGAMRQWRDQ ZKIFKP D EHYHAMGLQWHEHRXUWS JHWA Q7 RUBIXOMWRQRURKHZ VH

" DMOSSTADARQR 7 UXMMHS RV

HANRD R WH7UMMHSFAV  \KDIDCRALSS® W \KH GANY/ R \KH 6HRXULY $ JHIALQ UHIDNRD VR \KH WKV FROXMAMG B\ \KV/$ JUHP HADQG \WH RKHU) LQDGFH
" ROPHIV : KHHWHHOHD) (FROMMAHEHEHQWH7OMAHS PV RUKH7UMMAS AW DOGWHSIRMRVR WLYS JUHP HOADQG 0. RKHU) LQOGRH
" ROP HOMKH SIRMMRY R WY$ JUHP HOADQG DO RKHU) LQDGFH" REXP HAKDED \R \KH H \WOASHP WG B\ @7 005 W XOIRQ SUYDIODGG LQWH FDHR Q)
LFROMMP ZW\WH7OMAHS PV WHSIRIMRQVR \MV$ JUHP HOADGG D0 RMHU) LOGRH' REXP HWKDDFROUAM D UAKIRRR) RUH FOMRQ! RUWH SXUERWAY
R WD/$ FW




2 UW3HJR DSSTDWRQ

$ @IP RQN IURP WP H\R WP H UHFHYHS RUUFRYHIG B\ WH 6HRXUMY $ JHINSXUXOQMR \WH WP VR DQ ) LDFH' RRXP HW XQEHJ&DXH 3ODBOGEN
FRYHDQAR SD WH 6HRXUMNY $ JHQV - RULQ FRQGHRAIRQ Z W \WH UDDMRQ RUHI RUA-P HOAR DDRUDQ SOWR \WH 6HRXUMY 3URSHWY \KDIDEH KHT B \KH 6 HRXUM
$ JHOARQ WKWAR C5SO WHP DADQ \WP H DV \KH 6HRXUMY $ JHVLQ W GVAUIRD VA | IWAR WH H \MDASHIP WG B\ CSSOFCER! 7. 05 \KEWMAMR 0O Gl HIHA
DERFDNRQ SURYLGHE XQEHH, WIDD6XSSRW REXP HOV LOWHI RTBZ 1Q) RGUR SURIW

LQAVKDILQ) D) \KP VRZ L) \R\KHEHRXUW'$ JHOMOQUWFLECAW DMK REHAKDOSXUMOOAREMAOH 3 DUDEBOG-EWRRYHIDQAR SD. \WHEHRAUWS JHW
D) 5HHYHRJIQ ' HBIDA

LQSD P HOARUGMUEMRQR WHS JHOARQ LW EHKDD DG ROEHKDD R \WHRKHUBHXUHG 30K | RUDSSTIFDMRQWZ DB/ \WHAVAKDUHR DIWWP VGHDIGSD CEGIR
00 7UWORANRY2 ENRUXQGEUD) R \KH) LQOFH' ROP HONVIQOFFREDGFHZ W& MAH  3DUDCED, PHOV

U RHR WH7 UDQURNR) 2 EDJRYLYXQEUDY | XWiKHUCRXDORUFRQMY HOMICELO XQE-UDY ) LOGFH' RAP HOMQSD P HMWRUAMMBMRQ\R D) SHYRQ\R Z KRP
WHBEHPUNW'S$ JHIAYVREDIHG\R SD. RUGMMEXMIQSURIMWAR DD 7 DQLRNRQ2 EQIRU 06

WHEDDQRH UL 0O LQSD P HWRUGMMBXRQVR \KH UHBYDQW UDQLANRQ2 EQIRU
, QYHAR HOAR SLRFHHBY

SURUVR \WH C5STFDARQ R WH SURFHHBY R \WH 7 UDQUORAIRQ 6 HRXUMY LQ CFFRUEIFH Z LW & @AM 2GR CESIFDARY WHGHRUMW $ JHOAP DL DAWGVAHIRD
KR DDRUSDVR WRH SURFHHBY 1Q RH RUP RUH LOMIAMEHDUQ) \MSHH RULP SHYREODFFRXQIV LQWH (TP H R WH 6HRXUMNY $ JHOAZ WK DR | LDCALDDLOMMANRD
LFOQAQ) WHD DQG! RIVR & D/AHGEHRXUMNS JHARIGNV | WAKHIQMIAABHQ) FUHEWG\R WH UHBYDQATFFRXQIVSHIAQ) \WHDSSTEDMRQI URP WP HVRWP HR! \KRH
P RQHVDARHGEHRUMWS JHIWV AVFBNRQLQCFFREIFHZ W \WHSIRYIMRVR &AM 2 (GUR CBSIFDIRY

&XUHR FROYHMRQ

) ROIWHSXSRHR RUSHAQ WHAVAKDUJHR DR R WH6HRXUHG 2 EQIDINRQY \WH 6 HRXAUW $ JHOAP D FRQHWIQ P RCH VUHRHYHG RUBFRYHBHG B \WH 6 HRXAUW
$IHQNVURP RHPAUHRA R DORKH DAKH \SRADM DAZ KLFK \WH 6 HRXUW $ JHALY DEGT R SXURKDH WH PXUHER  1QZ KIRK \WH 6 HRXUHG 2 EQIDNRQ/ DUH GH Z L\ WH
P RQABHHYHS

7KHREQDIRY/R ) 7WQMRNRD2 EDRARSD. LOWHGHPAUHA \KDORD EH\D LHGWR\KHH WOAR WHIDP RXQAR \WHGHPXUHER  SXUKDHE D\MIGHBANY
WHFRWR FROMYRQ

3HP WG GHEXPARYY

7KHBHRXUMWS JHONKDTEHHON®G D \R\HIADIGHE ZD R WAHYHDP RQVUTXUGRP HNGG E \RPINHDGSD ) GBAMRYYDIGZ MKRTEQIV RQIFFRXQA
R 70 WRURKHZ M Z KIFK MWVRUP D EHUTXUWGE D) @F RUGIXDIRQWR P DNHIURP D) GUMEXNRQRUSD P HOAWP DGHE. IVKQEHMYS JUHP HOVDQG\R SD

D70 HZKIFK P D EHDAAWHG DIDOMWQ UASHRAR ) R \KH &KDIHS 3URSHW RUDYD FRQHDHIHR SHURP Q) IWGAMEY RUH HIAMQ) LW WKW SRZ HY
DAORRIMEY DG GVFHNRYY RUB. YILWH R LW FCECAW DY 6HXUMW $ JHOAXQGUDD R \WH ) LDGFH ' RAXP HOV RURKHZ MVH - RIHU\RD LQ FROGHARY Z W LW
UHP XQHDIROI RUSHIRP LQJ WG/ XQGHLYS JUHP HOW




* RRGAVKDUH

$Q AWIBMRQRUSD P HOAR EHP DEHIQUASHRAR \WHEHXUHG2 EQIDIRQVE. \WHEHRXUWS JHWP D EHP DEHWR\KHS JHMWRQEFKDD R WH/ HIGHYDQGWH( [ SR
&UHEYS JHR OG00 GVMBEXIRQRUSD P HWP DCHIQWDAZ D \KDQEHDIRRGAWKOIH \RWHH WOAR WDAED P HOARUGMMEXIRD B\ WHGEHRXUMS JHON

7 KHEHRXUMNS JHWA/XQE-UGR REQI DMRQVR P DNHSD P HOARWHS JHOAQWH\P HRXUHR D/AKDAQZ KIFK 0Q) 8 GROGEXP LVGHRP LDAMG

$ P RQNUHFHYHGE 2 EQIRY

1 DQ R \KH2 EQJRWUHFHYH/RUBFRYHYDQ P RXQIZ KIFK XQEHMHWP VR 0Q R WH) LDEFH' ROXP HONV \KRXGKDYHEHHD SOG\RWHGE HRAUMWS JHOMKDV
2 EQJRUZ LOKRTSWHIP RXQABHFHYHE RUBHFRYHHG ROWKUWRWHGE HRXUW'$ JHOADQG SURP S SD \WDAZP RXQAR\KHE HRXUMY$ JHWRUCSSIFDNRQLO CFFR G
Z WHMP VR \MVS JUHP HQIV

$ SSTFDMRQ DG FRMGH.DARY

, QFRQUGHDIRY | RUWH FRYHZDQV JLYHQ \R WH 6 HIXUW $ JHNE! HIFK 2 EDJRULQ UHIDIRQ\WR &@X\H  3DUDIBOG-EWFRYHIQAR SO \WH 6HRXUW $ JHQV \KH
BHRXUMW$ JHQADI WHHY/Z W HIFK 2 EQJIRUVR CBSO DOP RGH VIURP WP HWRWP HSOGE \KFK 2 EQIRUVR WHE HRXUMY'$ JHQAQDFFRUEDGFHZ W WHI RIJRQ) SIRMRQY/
R\MVEDXH  7KHEHXUWS JHQV
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1 RSRMRQR \WLV$ JUHP HYZ L@

IQMIHHZ DWW WHUKWR DY ) (QDGFH30W \R DUDQIHIWON OLY \§f RURKHZ MH 1QZ KDMYHUP DQGHVKCQNY I LW

REQHDQ ) LQOEFH30W\RIQHXIDMRUFDIP D FHEWHIH U IMRQRUBHED P HQADMMEGIR IMRUWHH \WAMRGHUDGGP DQHR 0Q FOIP RU

REQHDQ ) LOFH3DW\RQVFRAHDQ LQRP DIRQUADIGY \RIWDIOLY \§f RURKHZ M RUDQ FRP SYIRQVIQUASHR 70
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3D P HQN\R) LQDGRH3 DUARY

1 D) LOGFAH30W D 5 HRYHIQ) ) LQDQRH3DUN  WHFHYHVRUUHFRYHY D) TP RQAURP D7 UKD 2 EWRURKHWDQ LQDFFREDGFHZ I &@AH 3D PH
0 HKDQEV D 5 HRYHHG$ P RXQW DG DSSIHAKDAZP RXQARDSD P HMWBHXQEHMH) LCOGRH' RAXP HOMKHD

L WH5 HRYHIQ) ) LOOFH3OW\KDDZ LBMOWIH — %MQHY DV RW GAEIYR WHUHFHSWRUBFRYHY R\KHS JHW




L \KHS IHYXKDGMP LCGHZ KHKHUWH BFHSWRUBFRYHY VIQH FRNVR \KH P RXQAKHS HRYHICY ) LDFH 300V Z RXQS KDYH BHHD SOG KOG \WH WFHSWRU
UHFRYHY BHQUFHYHGRUP ODGHE WH$ JHADQE GAWUEWG IQDFFREIFHZ W &MAH 30 PHW HKDQRY Z WRXWENGY DFFRXQAR Q) 700 ZKIFK
Z RXGEHLP SRHGROWHS JHINQUHDMROWR \WH U FHSWUHFRYHY RUGMUMEXIR) DG

L WH5HRYHIQY ) LDFH3DW KD Z MQWUH  96MCHY' DVR GP DGR \WH$ JHOAVSD. \RWHS$ JHQADQ P RXQAMWH 6KDUQ) 30 P HW HIXOOR
WA BFHSWRUBFRYHY GWDQ TP RXQAZ KIFK \KH$ JHWGAMP LGH/P D EHUABGHG B\ \WH 5 HFRYHIQ) ) LGDFH 300V D/ IW\KIWAR 0Q SD P HOAR EH
P DCH LQDFFREIFHZ IW&@AH 3 DUMDOSD, PHOV

7KLY &MAH\KDDRATESO WD SD P HWP DEHWR \KH( [ SRV UHEVS JHR B D/ HIGURUWHYRIRZ HJIRTBZ LQ) DSD P HOAB. WH( [ SR UHAVS JHR \RDQ
| HBHUXQGHWH( &$ &RYHJ RPXP HOMOWHHHARH( [ SRVEUHAVE JHR KDVIX® LGP QUIHGWH/ HIGHWYXQEHMH( &$ &RYHU RXP HQV

5 HAMMEXWRQR SD\ P HOV

7KH$ JHYWKDOWHDARH 6KDUQJ 30 P HADY Ll IMKDG EHHD SOG B\ \WH UHBYDQAT UDQUORAIRQ 2 EQIRUDQG AMUEXW IMERE HHD \WH ) LOOGFH 300 RKHUWDD \WH
5 HRYHIQ ) LGOFH30W WH 6KDUQ) ) LCDQFH3DMWY  LQCFFREDFHZ IN&@MAH  30MICED P HQWV \RZ DUB/AKHREQIDIRQYR WD UDQCANRD2 EQIRAMR\KH
6KOUCQY ) LODFH3DMY

5 HRYHIQ) ) LCDQAH3 DUN VUIKW

2 QDAVEXMRQE \KH$ JHIWQEHIEMAH 5 HAVMBAROR SDP HOV R DSD P HQAFHYHGE! D5 HRYHIQ ) LCOGRH30W | URP D7 UDQORAIRY 2 EDIRU DY
EHE HHQWH UHBYDQUZ UDQULRNR) 2 EQIRUDJGWHS HRYHIQ) ) LOGRH30MY DQLP RXQAR \WH5 HARYHIHGS P RQAHNXCOR \WHGKDUQ) 3D P HWZ LEEHW DG D/ QR
KDNQ) EHRSOGE WDV UDQLRAIRQ2 ERIRU

5 HYHADOR UHEMMEXWRY

1 D) SOWR WHGEKDUQ) 3D P HQABFHYHGRUUFRYHIGE D5 HRYHIQ) ) LOOGRH30WMY BHFRP HYUHSD CEGIDQGLYUHSOGE, \WDV6 HRYHIKQY ) LDGRH3OWY WHD

HOFK 6K ) LCDGRH3 DI VKDED XSRQUATXHANR \IHS JHOASD \R\KHS JHOVRUWHDFFRXQIR \KDB HARYHIQY ) LGDFH3 DY 0O TP RXQATXOOR \WH CESURSUDM SOV

R IWWDHR \WH6KOUQ 30 P HW\RIHKHUZ W 0O CP RXQADY LY GHRHADY R UHP EXUH WDAS HFRYHUQ) ) LGDGFH 300V | RUIW SIRSRWRQ R D0 LOAMARD \WH
6KOUQY 3D P HAZ KIFK WD/ HFRYHUIQ) ) LCDQFH3DWY LVUTXUWGWRSD. WH 5 HEMMEXWGS P RXQNV 006

DV BHE H-D WH UHBYDQAT UDQUCANRY 2 EQJRUDGE HIFK UHBYDQABKDUKY ) LDQFH 30V 00 TP RXQAHTXCOWR WH UHBYDQAS HAMMEXMG $ P RXQAZ LEDEH WHIAG DV QR
KDAQ) EHRSOGE WD UDQORIRD2 ERIRU

( [ AFBWRYY

7TKVEMAOH  6KDUQ) DPRY WH) LCDGFH3 DUNY \KDIDQRAZSS® \R\KH H \WQAKDAKHS HRYHIQ) ) LADQRH3 DY Z RXG GRAVDWUP DNQJI 0 SD P HYSXOXOQAR
KLY/ & @A KDYHD YOG DG HY RUAHEGIFOIP DI DQWKHUHBYDQAT UDQURNRQ2 EDIRU




E

$ 5HRYHIQY ) LOOGFH3OWY LV QRAREQIHG\R\KDUHZ W 0. RKHU) LQDGFH30WY D0 TP RXQAZ KLEK WHS HRRYHUIQ) ) LGDQRH3 MY KDY UHFHYHG RUUHFRYHHG DV DUAK®!
R \ING GICCRUDEMDIRQSURHAQIV UL

L IVMCRWLHG\WDARKH) LOGFH30MY R WHEIDORUDEMDIRQSURFHAQIV DG

L \WDARKH) LDGRH 3D KOG DD RSSRMQNY IR STV SDMLQ\WRVH I DORUDEMDANRQ SURFHHEQIV BXWAEG QRATR \R D/ARRQ DV UDRIED SUITFNAEGIKDYQ)
UHRHLYHG QRIFH DG GG QRAINH-EDUDM B DORUDEMDIR) SURFHHEQIV
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3D P HOMRWHS JHOW
2 QHIFK GDMRQZ KIFK D7 WQUIRMRQ2 EQIRURUD/ HIGHULY BTGRP INHDSD, P HWKQE-UD) LQDFH' RAXP HIMKDAT UDQURNRQ2 EQIRURY HIGHMKDGP DNHWWH
\LP HDYDMEGIR\KHS JHWVXQBWWDFRQML [QAFDNRQCSSHIWIOD) LOGRH' RAXP HWI RUYDOHRQWH GXHCDMDAKH\P HDOGLOWKAK [ XQBASHAILHGE \WHS JHDA
DVEHQ) PXRP O DARHWP HI ROVANBP HOAR \WDQLRNRQYLOWH UHBYCONAUHER LOWHSOFHR SD P HQV
3D P HQAKDTEHP DCHR \XAK CFFRXQAQWKH SUGALSDO LCDGALDCAHOMR \WHFRXQA R \KDWAXUHGR. DQGZ LW VKAK EDQN DAKHS JHOMOQHTFK FDH \SHRLLEY
" IMMEMRVE\ WHS JHQW
( OFK SD P HQAHFHYHG B\ \WHS JHOAKQGHUWH) LOOFH' ROXP HOVRUWH ( &$ &RYHU' REXP HOWRUDCRAHU3 DY \KDID \MEMANR & @X\VH " MMBEXNRQ/ R D
7UDQORANRY2 EDRU DG &MAH &OZ EDNDQGSUHIXQAQ) EHP DEHDYDMEBIE, \WHS JHADY\RRQ Dv SURWCEG! CNMUUHAH SR \KH 3 0 QMGG \R UHFHYH
SD P HMQDFFREGFHZ MWKKLYS JUHP HOMQWHFDHR D/ HIGHU | RAWHDFFRXQAR W) DOV 2 [1LIFH  \R\XKAK CFFRXQAD/D/BDNW P D QR \RWHS JHWR GRA
GW\KIRILYH  96MGHKY" DV QRIFHZ W DEDGNVSHALLHGE, WDVB DY LOWHSUGR.SDO LODGADCAHAHR \WHARXQU R \WDAEXUHR
" IMMBXWRQVIQUASHWR 8 WIMDARDY
7 KHYRWRZ HIDQG HIFK /- HIGUDAKRIMAY DG AURMKHS JHOAR SD. \WHSURRHHGB/R D0
" DEXUHP HW R AUHR® \RWHYX@H DG
3UPLP / RID
L ABR® \RWH( [ SRY&UHEVE JHR  LOWHFDHWWDAMWA/P DCHI RAKHSXSRHHARNQSOIIWSK D R &MXH  3XERH RJ
L ABR® \RWHYRIRZ HJ LQWHFDH\KDAYP DCHI RAKHSXESRHHARMOQSIIUSK E R &OXAH  3XUBRH
" MMEXMRQVRD 7 LDQLRARD 2 EQIRU
7KHS JHOWP D Z MOWHFRQHQAR \WH7 IIQORIRD 2 ERJRY RUIQCFFREDFHZ MM &MAH  6HARI 0SSO D) TP RQAFHYHGE IWRUKDAT IIQORMRD2 ERIRU
LQRNRZ DB/ SD P HQVRQWH CDM DG LOWHPXUHR  DQGIXQG/R WFHSWR DR TP RXQAGH I URP \KDAT UDQUIRNRQ 2 EQIRUXQEHMH) LCOGFH' RAXP HOVRULQRU
\RZ DB/SXUADHR 0) P RXQAR D) PAUMER WREH\RBSTHG
& @Y EDAN DQG SUHIXQAQ)

: KHHDWWP V\R BEHSOG\R \WH$ JHIAKQEHIMH) LDAH' RPXP HOVRUWH( &$ &RYH)' REXP HQWVRUDCRMHU3DWY \WH$ JHOAY QRAREQIHGWR SD \WDAKP  \RKDA
RNHUIBOW RAMHOMIQRRUSHIRP DQ UHDMWGH FKDQIHARQREFWVXQMIWKDY BHHQ DEGI MR HABEDWK iR WD CRNRQWDAKDY CRXDD UHRHYHS\KDAXP




E 8 QOWSDUIUISK F EHBZ CBSTHY Ul \WHS JHABD VOQ P RXQAR CERKHU3 DY DQG WVSURYH/VR EHWHFDH\KDAKHS JHIMDGQRATRXDD UHFHYHG\KDAZP RQMKM-D
WH3DW R Z KRP \KDAZP RXQVRUWH SURFHHG/R [0 UHDMG H FKOQIH FRQMIFWZ DVSOG B\ WHS JHINKDERQ G-P 05 UH XQGWH\LP HVR \WHS JHOARIHK-UZ LW
LOMIMRQ\WDAZP RXQVURP WHEDMR SD P HOAMRWHEMR BFHSWR \WHS JHOMFDBX@AGE. WHS JHOAR U GRAWFRWIR 1XQ5/

F 1 \KHS JHIWDY QRILHG\WH/ HIGHY\KDAMA/Z LTI \R P ENHDYDLOEG TP RXQVI RARHIFFRXQAR WHYRWRZ HUEH RUHUFHYIQ) | XQB/IRP \WH/ HIGW\WHOL DQG\R
WHH WQAKDAKHS JHONERA/AR EXVWMBURYH/AR EH\WHFDHWDAMERV RAMHD UHFHIYHI XQB/I URP D/ HIGHLQUASHRWR DVXP Z KLEK IVEGVRWHYRRZ HJ

L WHS JHQNKODRI WHYRWRZ HUR WD HIGHUVIGHINY DOG\WHYRURZ HAKDTRQ G-P QG UH XQGIWR\KHS JHOADGG

L \KH/ HBUBR ZKRP WRHIXQB/AKRXEES KDYHEHHDP DEHDYDMEGIRU U WD HIG-UI DR GR\R \WHYRURZ HAMKDORQGP DGSD \R\KHS JHOAKHIP RXQA
DVAHWLHGE WHS JHOVZ KIFK Z LOIQEP QI WHS$ JHOADIDQWADD IXQAQ) FRINGRXUMFGE. IMD/DUAKOR SD Q) RAWKDAKP EH RUH UFHYIQ) \WRH

IXQBVI URP \KDN HIGHU
3DUADOSD, P HOV
D 1 \WH$ JHQAUFHYHY D SD P HQATRU DSSTEDAR DIDQWALP RXQN GH LQ UASHRAR D ) LDQRH' RXP HQWV RU, \BIIDQ 6XSSRW RPXP HWUWRP RURQEFKOD R D

7UIORIRY 2 EWRJRUXQE-UWH ( &5 &RYHU' REXP HMKDAL LUK | LFHMR GMVAKTLIH DEMH CP RXQIVWHD G<H DG SD CEGI B\ D 7 IIRNRY 2 EQIRUXQEHWH
) LDQFH' RPXP HQV \KHS JHQVKDEDSS® \WD/BD P HWRZ DB/ WHREQI DIRQVR WD UDQORANRQ 2 EQI RUXQGHMH) LQOGFH' REXP HOVLQWHI RTBZ LY RGHU

L IWMVQRNZ DB/SD P HYBRWDDR D) XBOGIP RQNVRZ LQ) \R\KHS JHOANXQEHMH) LCDFH RPXP® HW
L WRE LQRMZOG/SD PHBRDER D) CFRXHGLQMIM HHRUFRP P MMRQGHBEXVKCEIGXQEHMLYS JUHP HOV
L WILED IQRMZOG/SD PHYSERWDER 0 SUHASIOGHBVKEIGXGHMLYS JUH HOVDIG

lY  IRXUNO LQRUWZOG/SDPHMWERWDBR D) REHINP GHBEMWKEOGXQGUWH) LOFH' RP® HW LFOAQ) Z WRANIP MINRD [Q) [P RQAGHWR
6,0 (67 XQELEDAH 6,0 ( 67 YAHDN&RIV RUEMAOH 6,0 (67 SHXQGSP RXQN

LOHAK FDH Z MRVBHYAFHR\WWHUHDAWP HOVR $ WFGT R \WHIHHIDCFRQGWRQ/R \KH,0 8 $

E 7KHS JHOMKOD Ll \RAWRMG B HIFK , \BIDD$S XKRUMY RAKHO DNRUAY / HIGHY Z W KH LOXUKRNRQ/R \KH , \BIDOS$ XKRIMY SUHYDLOQ) LOWKH HYHWW LQAKRRDY
FRQQPVZ LWWRHR \WHO DVRUMY/ HOGHY YO WHRGHMANRNOQKE SCUDJWBKY L \R LY R SOJUSK D CERYH




3DMIWEKY D DG E DERYHZ LQRYHUWAHDY CSSURSUDNRQP DEHE D7 UDQVRANRQ2 EQIRU

$ SDPHME WH ([ SRVWEUWEWS JHR \R WH ) LCDORH 30V XQAHUWH ( &$ &RYHJ' RXP HWZ LODQRAGVAKDUIH D0 7WIQORANRY 2 ERJRUIURP LW SD P HOA
REQI DMRQ/AR VKK ) LCDQFH3 DMV XQEUDY ) LDIFH' RPXP HQV

1RWARI B\ 7WDQDRWRY2 EQRY

$ @BD P HQV\REHP DEHE D7 WQUORANRQ 2 EQJRUXQEHMH) LADERH' RPXP HV\KDTEH FOBX@WMG DG EHP DGHZ MWRXWDG I HHOQGFGDUR DR G-GARNRQIRU VWV
R RUFRXQMFDIP

YMQAN DV

$Q SD P HYXEGEHMH) LDFH' P HONVZ KK LY GHR EHP EHRQD@ \WDAVQRADISMQHW' D WKDTEHP DCHRQWHGH WAMGHA D LOWH\CP HFDBEEU
P RQN U WHMHLYRH RUNHSURHAQ) %MW D L WHHLVCRW

" XUQY D H \MMRQR WHGH@MIRUSD PHWR D) SUKALSOCRUS (BOGEXP XQEHMLYS JUHP HONQAIINY S CEGIRQWH SUCALSIORUS (BOG6XP DAKH DM
SD CEGIRQWHRIWLDOGH@M

&XUHRA R DFRXQW

6XEMAWR SDIJWCEKY E DG F EHBZ 86' LVWHRXUHR R DFRXQADGSD P HQVRUDQ \KP GHIURP D7 WDQIRIRQ2 EWRUXQEHUDY ) LQDFH' ReXP HQV
( DFK SD P HQAQUASHAWR FRWV H SHQMVRU7 L] HAKDREHP DEHIQWHRXUHR 1QZ KIFK \WHFRMV H SHQH/RU7I] HYDHIGRXUG

$Q [P RXQMW SIAXHG\REHSD CEGILQDRXUHA RKHIDS 6 \KDTEHSOGLQWDARKHIPXUHA

&KDQIHR FXUHRA

8 GDW RNHZ VH SUREMG R @Z UL P RHMWDQ RHPUHR RUPAUMEA  XQWOH DAKH P H\WP H UFRIQU-G B \WH FHOMIDEDON R [0 FRXQUY DV WH @ 1XC
PUHR R WDVRQN WD

L 00 U1 HHFHIQWH) LOOFH RPXP HOM\R DOG 00 REQIDNRQ/DUMQ) XQGHMH) LDFH' RPXP HIVIQ WHRXUWHR R \WDAFRXQU \KDTEHWIQMAGLQR
RUSDGIQ WHRUMA RUPUHER XQUWR WDARXQN GRLIDMSE \WHS JHWVDNMIFRQXAIMROZ W \WHYRIRZ HJ) DG

L D0 WDQUDMRDIURP RHPAUMA RUPXUHR XQVWR DCRMHMKDBEHDAKHR [ LIADODMR H FKOQHUFRIQVHGE \WHAHQRECEDON | ROWHFRQYHMRQR! \KDA
PUHR RUPUHR XQWORWHRKM-U BRXQEGXS RUGRZ QB \WHS$ JHWIRNY WDRIED

,| DAOQJHIQD) FXUHR R DFRXQU RAFAY WLV$ JUHP HOAZ LD \R WHH WARHS JHOVDRMY UDREIED DOG OWUFRQXATMRD Z 1MW WHYRURZ HJ \GHAILHAR
EH QALY BHIPHGGWR FRP SO ZIW 0 JHHID CFR-BIMG FRHIRQY DQG P DNAASIIRAH LQ \WH 5 HBYDQAD DUNAADQG RKHZ VH \R U GRAKH FKOQIH 1O
PXUHR




" IMOXSWRQWR SD\ P HOAX WP VHIF

1 HARHAKHS JHWGAMP LGHY [QIWAVFHIRY \WDD' [MXSINRQ( YHIMDYRAPXUHG RARHS JHIAY QRIVIHGE, \WHYRUIRZ HAKDAD' IMXSURQ( YHMDYRAFXUHG

WH$ JHOAP D DOG\KOTU UNXHAMG\R GR\R B\ \WHYRURZ HU FRQXOV LW \KRHYRURZ HUZ W DYLZ \R DIUHQ) Z WKARHYRURZ HNKAK FKOQI VAR \KH RSHIDMRQRU
OGP LQVADARQR \KH) CRLOUV DAKHS JHOWP D GHP QRO LOWKH AU \KEGRHY

WHS JHWKDDGRAEH REQIHG\R FROXOV 1\ WHYRIRZ HULQ UHDMROR 0) FKDQIHY/P HOIRGHGLQSOUUIEK. D [CERYHLL LQIWRSIQRY MV QRABIIRNTEGIR GR\R
LOWWHFALURXP WBGRHY/DQG LQDQ HYHMNKDTKDYHQR REQI DIRQWR DI BHVR\KFK FKOQIHY

WH$ JHOAP D FRQXOV 1\ \KH) LDFH 3 DMV IQ UADIRQWR D) FKDQIHYP HUIRGHGLQSOUUISK. D CERYHEXWKDIRAEHREDIHG\R GR\R L LOIWRSIQRY WWV/GRA
SUIRNFEGIVR GR\R LOWHFLUPXP \WEIHH

D0 \XFK FKDQIH/ DI UHG XSROE WHS$ JHADQG WHYRURZ HUVKDDD Z KHKMHURUGRAM | LD GAMP LGHG\WDAD' IMXSIRQ( YHAKDY RFEXUNHG EHELQAQ) XSRQWH
30V OQG 00 7 WQURNR) 2 ERJRUDY DQ P HIEP HQMR RU D/WHFDHP D BH ZOYHUR  \WHWIP VR \WH) LOGFH' REXP HON QRE MWWBEQ) \WH SURYIMRQY/ R
&MAH  $PHIPHIVDQG: DIYHY

WH$ JHOAKDEDQRAEH ICEGH RUDDY @P DIH/ FRIWRUGWAY\R 0Q SHIRD D) GP LOARQLQ YDOH RUDD. (CEMNV Z KDARYH LGFOGQ) Z RACP MIMRQ | RU
HOHFH JRVHOHFHRII) RMUDMRY R (EON Z KDARYHBXWRWFOGAQ) D) FOIP EDHGROWHIUDGR \KHS JHOVDUMGQ) D/DUAKIR IWABN.GQ)
RUIDQ) RVENH D CRMRQY SXUXOQMR RUQ FRQGHRAIRQ Z LW KLY & MXAH * DMOSWRQWSD PHOM WP VAN DG

WHS JHQNKOODQRM \WH) LCDFH3DMY/R DOFKOQHY DI UHHG SAOKOQAR SIS G CERYH

6(72))

$ ) LCDFH30W PD \MARI D) P DMUG REQIDMRQGHIURP D7 UIQIRNRY 2 EWRUXQEHWH) LGOFH' ROXP HON \RWH H WWEHH LADD RZ GHGE WD LOFH
30W DIOQMD P DXUGREQIDIRQRZ HE WD/ LOGRH3 0V R KD LDQORMRQ2 EQJRU BIDEBWR WHSOFHR SD P HWERRNGQ) EUDRK RUPXUHER R HWWHU
REQIDIRY , | \KH REQ DARQ/ DUHLQ QL | HBQNBXUWHIFLHY \KH) LGDFH30WY P D FROMWAWHUREQI DNRQ DADP DINANDMR H FKOQIHIQIWXKOFRAWHR BXMQHNIRU
WHSXERHR \WHVHAR |

127,&(6

&RP P XQFDARYVIQZ UMY

$Q FRP P XQMIRQWR BHP DEHXQEHJRULQ ARHANRQ Z W \WWH) LDRH' RAXP HQWV\KDOEHP DEHIQZ UMY 06 XQBWRKHZ NMHWEBMG P D BEHP DAHE HPRPWRQF
P DCRUGINU

$ GAHMY

7KH DEAW DG HPRARQF P OODGAMW DG WH G-E0W HOAMRURILFHU UL D 1RUZ KRH DIRQIRY WH FRP P XQFDIRQ LV \R BHPDEH R HIFK 30M IRUDQ
FRP P XQFDIRQRUGRAXP HIWR EHP DEHRUGHIVHIHG XQE-URULQFRIGHRIRDZ W WKH) LCDGFH' REXP HOVLY




LOWHFDHR WHYRWRZ HURMH* XOUDQRU \WWDNSHALIHGIQO6AH®  7KH2 UJILCDOB DU

LQWHFDHR HIFK / HIGU RUD). RKHU2 EQJRU \WDAMSHALLHG LQBAKH®!  7KH 2 WILQDOB DUMY RU UL IMEBHFRP H/D 30V DVAMUMH MR WLY$ JUHP HOAKDA
RNLHGLQZ UM \RWHS JHIWRQRUEH RUMWHEMRQZ KIFK IVB-FRP H/D30W

LIOWHFDHR WHS$ JHQMKDNSHAILHGIQ6FKHX®  7KH2 UJLCDOB DU
LOWHFDHR WH6 HXUW $ JHQMKDNSHRILHGLO6FKHX®  7KH2 WJLCDCB DI

RUDD \XEWWAM D3N RUHBRURQF P DODGAAN RUG-B0WW HOARUR I LEHUD/WH30W PD. QR R \KHS$ JHOVRUWHS JHOAP D R \R\WKH RKHUSDMEY UL D
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L WHYHP XADQ7 UDQANRY2 EQIRYKDYHEHHGX® | RUP HE 05 DU YDIGD H MM DVARP SIQH/XQEHMH@OY VR YHP XD

L \WH) LDOFH' RAXP HOV\R Z KIEK HIFK 94-UP XA 7 UDQUIANRY 2 EQIRULY D SOW R | DOZ WMOQWHVARSH R \WHYEHIP XA00 7 UIQORNRD 2 EQIRY SXSRH D/
GHIGGE \WHULROAMMREIO REXP HOV

U HFK %HP XA00 7WWORANRY 2 EDIRYY U-SUHBAHY Z HHRQWH MR \MLYS$ JUH-P HOAXED HP SRZ HIMG DQG DANRIMAG \R MJQ GHIVHUDG SHURP \KH
) LCDQFH' X HOM\R Z KLFK WD SO

Ly HWHIDTDEP LQWNDRYH UATXLUHP HOW DESTHCE® R \WH 9/dH P XADQ 7 WDQVRANRQ 2 EDJRY Z KHKHILQ YHP XA RUHMWZ KHH  FROAHQQ) \WHWBQIHUR IXQBY
CEROG DG OFDAMMRQ/R ' RIDW/\R P HAAKH URED] DNRQY KHIXQGHUKDYHBHHDFRP STHGZ W RAKDAKHIHDUHCR XK UHPXAUHP HOV

Y QRZ MWKRAQ \f RMEP S GAW LP STIFDNRYYDIMABR YIWYHR WHYHP XA D07 IDQVANRQ 2 EQIRYHIMIQ) LORWH) LODFH' RRXP HOVWRZ KIFK\WH DIHD
SOW UHSHRARYHD




YL  DMGPHMR DQ( Q@K FRAUWNQ UHIMRQ R \KY$ JUHP HOADQG DO UHBYDQW LDGFH' RPXP HOW\R Z KIFK HIFK %6HUIP XADD 7 UDORAIRY 2 EDJRULY D SOW
ZIQEHUFRIQUGE DOGOMGRZ GEIHGE WHFRXAWIQYHP XA 06

YIL  WH) L' RP® HWV R Z KIFK HOFK %4HUP XADQ 7 IQVIRNRY 2 ERJRULY D SOV FROMMAM WH GI00 YDIG 0GG HQAQ) REWIDIRYY R \KDABGHIP XADD
7UIQORNRY?2 EQIRUH] RIATEGIQDFFR EXFHZ LK W\MP

DRGARARAQQ) \XFK TXOM LFDNRQY DG DAXP SWRQYDY DHWNALEG | RURSIQRQVR WLV WSH

DRRIIQRIURP ® BOFRXQHIR \WKH 6 HRXUHG 3 DMWY/ DV\R ( Q@K @7 1QIRP DG \XEWRFH\DIM CRRY  \R\KHS JHANDQG \WH 6 HRXUHG 3D IQUHSHAWR - LOMUDID
\KHYDIGW DGHI RIAHHONV R \KV$ JUHP HQNV

DRRIQRYIURP B DOFRXQHOR \WH 6 HRXUHG 3D/ D/ \R YHP XADQ @Y 1QIRP DYG \WEWRRH DI CRRY R WH$ JHNDQG \WH 6 HRXUHG 3DMAW IQUASHRAR LQMJ
DID WHYDIAW DQGHYRAHHOW R \WHEKDH&KDJIH

DG IRP YHYROR WHRSIQROWR BHIWKHG B\ GIDOFRXQHOWR \WH ) LCDGRH 300 DV\R ,\BIDQ @Y. 1QIRP DG \KEWBRH\DIVM CARLY \R \KHS$ JHOADGE \WH
) LCDQPH3DMAVIQUASHFWR WH( &$ &RYHU RPP HWIQGWH, 0 8 $ DG FRP SIOGFHZ W WH SUKASBVIRYHOQ) WHHDILELON R FUGEWIAN P M DARQWRKQTXHY
D/SHEWFD  SODIWSK R \WH5HIXOMRD (8 1R R WH( XURSHIQ3OMP HONIGR WHERXGACR  -XCH

D&HWIHG&RS' R WHH HIXAMG6KLISEX@CQ) & RQMRWV

KK GROXP HQBY  HYLGHFH D/ WHS JHOADGE W I DODGYIVAY P D UHTXLUA LO UHINRQ\R WH GXH DAKRIMDNRQ DG H HPMRQE! \WH %RURZ HUDQG \WHYX@HIR \WH
6KISEX@Q) &RQMPNIGR DOERR® HOMR EHH HRAMGE \WHYRURZ HUDGG\WHYAGEH

DFRILP DIRQIURP +7 &RERDMEHYIF// IPIWG PAKD® R &KHBUAH / RIRQ (& 9 ' 1 RUDD WSOAHP HOASURFHW DIHWDM DRRY \RKHS JHA
DAY WDRIED \WDAMZ LODPARUWH YRUIRZ HJDQGWH* XDUDQRUDY DJHQWVRUVHYIFHR SIRFHWIQ( Q@G IQUASHRAR \KLYS$ JUH-P HOADQG DD RIMHU) LDGFH
" RRXPHW

GO H HRMWGRWKCDYR WHEKDH&KDJIHDBIGR HIFK GRAEXP HWR BH\XEP WG SXUXCQAR LW

DCRNIFDIRY GG E DYRURZ HUS XWRIMG 6LICDRY  \SHAI QI ZKIFK R WH) L[ H5, QAUAIG DM RUWH ) GO , QRIS DM \KDIDEH CESIFCEG \R DY R/
XQMDNHEMR SD P HOAR \WHI LQDCS HSD) P HWQMEE HOAR \KH/ RIQLQCFFREIFHZ W WHSIRYIMRVR &@MAOH ) ([ HGRU) GDIY , QAIAVE DM

XK GRRXP HQEINRQ DG RKHUHGHIFH DY LV WDRIED WHDAUIMG B \WHS$ JHWI RUMHD RURQ BFKDD R BQ / HIGHURU, \BIDR$ XWRIW RUDQ / HGHJRU, \IIDQ
$XRIW 1RUMNHD LORG-UIRMHS JHINDGG \MRK /. HIGHURU, \BIDO$S XWRUMY VR FOW - RXWDQG BH DI LHG WKDY FRP STHGZ LW DDCHHAY 3NRZ \ RAUPMEP HJ
RURKHMP LOURKHANV XQEHUDOESSTHEBI @Y. VDG U XONRQY SXWXBOWR \KHWDQLRNRQY FRQMP SDMGLQWH) LCDOAH' RRXP HOWV

HVGHFH \WDAIKH LQUDOSRINRO R WH BVUKRXUQY ) HAY/ DY GH LGHG LQ WH UHBYDQW HH/ HARU KDV EHHQ RUZ LOEH SOG LQ DFFREDGAH Z W & @XH BWKRXUQ)
IHV DG




FMGHFHWDARHS JHGWKFMUQ) ) HH DVGH LGHGLOWHUHBYDQVY HH/ HAWU KDVEHHQRUZ LOEHSOGLQOFFREIFHZ WP VR \KHUHBYDQVY HH/ HAWU

1 ROMMWDOWUHH  \ HOOWVEHRHWH, QMXGHG' HIYH) ' DM

( IGHFHWDAKHUP DQQ) SRIROR \WHEWKFMUQ) ) HY DYCGHIGHELOWHUHBYOQW HH/ HWU KDVEHHQRUZ I@EHSOGIQIFFREDGAHZ MEMAH  6WKRMIQ)
IHY

1ROMMWIQQQW  GD VEHRHWH, QMGHG' HIYH) ' DM

7KHS JHQNKDOKDHUFHYH ROMMOIQQGHY G VEHRHWH, QMGG HIYHY ' DM
QRIVIFDIRQI URP \KHYRUWRZ HJR IWFKRHQO DUMP H5 HIMY DG

QRULFDIRQR WHS$ SSIRYHG0 DIHJ

DQRUWIGDCR \KH( &$ &RYHJ ReXP HW

D RWICHOR \WH,0 8$ UHIWYH \R WH / ROQ LQ | XQI RUAH DQG HIHAAGK® H HIAMG B\ \iH SO \MHIR DG DIWH GREXP HOV UTTXLUHG SXOKOQMR \WH ,0 8 $
LFOAQ WHEWUR LQG-P QU VEWERND LQWHIRP DUCH HGD/DUH $ WHMR / HWLD GL0 DQBYD GHOY \GRUBRMH \RWH,0 8$ DOGWH6,0 ( 67 964U
" HROWDIMRQ LOWWH IRP DQQH HGDVDQH & WHMR ' IFKIDUDIRH A (\SRUH IRH  IMKXHG B WH 9@HUDG ). RMHUGRR® HWHIXLG R 6,0 (67 |RUWH

SXERHR HIHAMWHHNVR \KH,0 8%

DQ, \WIDQ@Y \if RAQRQIURP BIDCFRXQHORWH) [QDGFH3OMAVIQUASHANR \WWH\E] WD HQAR SD P HQVXQEHWH( &$ &RYHU ReXP HQADQG

HNCGHFH\KDAKH) LUWQIEED HQKD/BHSOG

1IROMMWDQM[W G VEHRIHWH, QMG-G' HIYH) ' DM

7 KH$ JHQNKDEKDYHUFHYHG I URP WHIRIRZ FUGR@MAMDQM[ W G VEHRIHWH, QMGG HIYHY ' DM

QRVIFDIRQR \KH, QMGG HIYHY * DM DG

DYHP XADQ\N RIQRQIURP BIDOFRXQHOWR \WH 6HRXUHG 30KV 1Q UASHRAR \KH\E] WD HQAR WHHQU B\ \KH %P XGDQ IGFRBRIDMG YRIRZ HJLQR \KY
$ JUHP HQADQG WH RKHU) LQDGFH" RPXP HQIV \XEEQIDID LQWHIRP QRILHG VR \WH 9RURZ HJRQ RUDUIRXQG \WH QDM Rl \KLY'$ JUHHP HQADQG XSEDMG \R UH GRADQ
FKOQH/IQ@Y

(I DESTOFCE®! DQDIWHGIRP YHURQR WHEXER BQDMG' HEVGHXUW DG

WHDIUWHGIRP YHUROR 00 RIQR\REHIMKHGE GIDOFRXQHDR \KHEHXUG 30MEV WD R LQMIDID WHGHH HRAMRY YDIAW DG HIRFATEONV R \WH
6XERAQM' HEVGHXUMW LI CESIFEG! LQIRP DQG\XEWHFHVDM CRARY \RKHS JHONIGG\WH B HRXUHG 3008




1ROMMWDQIUWHD  %XMQHY' D VEHRHWH, QMGG HIYH) ' DM
7KHS JHWKDDKDHUFHYHGROAMMIDIUWHD  %MGHN D VEH RUHWH, QMGG HIYHY * DM
IURP \KH* XDUDQRU DGX® FRP SBIMGERP SIDGFH& HWIFDAM

LQXUDFH GRP® HWIQIRP DG \KEWBGFH DM CRRY R WH/ HIGAY FRQLLP LI WDMKH , QAXUDCRH KDYH EHHQ H I HARG DQG Z LOEH LQ | X@I RIFH DQG H I HAARQ WH
" HIYHY ' DMOQGLFOGQ) (REED DADWHSRWURP YDNEHYH, QKUIGFHEHYLFHY RUDMP LMUSIRYIGH) DARWHULQXUIIGFHUMEZ. R WHBKLS

1ROMMWDQILYH  %MQAW' D VEHRHWH, QMGHG' HIYH) ' DM
7KHS JHVWKDDKDYHUFHYHSROMMIDILYH  96MQHW' D VEHRHWH, QME-G' HIYHY ' DM
HOFK 8 WIMDINRQS HIXHWWURP WHYRIRZ HUMIGHGE DYRURZ HUS XKRUM-GELIQDRY \SHAL\ L) WHIP RXQAR \H/ RIQ\WREHAIY QGRZ Q

D&HWIHGERS R D0 [P HIZP HW\R \WH 6KISEXMRQ) &ROMPWZ KIFK DWHGRAD LGRUO RALLFDARY/ DGR \WHSRZ HUR DNRGH SXUKOQNIR Z KLFK \WH YGRURZ HJ
$ XKRIMAG6LICDRY LI GHEWHUHBYDOAS \MIMDNRQS HIXHIDQG DASHAP HOR KM\LICDMUH DQG

DI LCDOARQ P DIROR WH, QMGG HIYHY ' DMMVUIQGHGE DYRURZ HS XKRIMHGE6LI(DRY DIGARQMMIGHGE DY@HS XKRIMHG6LI DAY
1 ROMIMDQWH" HIYH) ' DM

7 KH$ JHONKDOKDYHUHHYHG QR @MADQWH' HIYHY ' DM

LI CBSTHER DGXO H HRAXAKMGRWICDOR \WHEXERGDMS' HEVG HRXUW

D0 RSIQRY/1URP BIDOFRXQHDOWR \WH 6HFXUHG 30U/ UMDY \R WWH GH H HRANRD YDIAW DG HIRAEMN R WH 6XERACMS ' HEASHRXUW 1Q IRP DG
\XEWDCFH\DIY CRRY R WHS JHADG\WHE HRXUHG 300

HMGHIFHWDADQ SDYWR WH( &$ 3UHP XP \WDAWWQRADD( &$ 3UHP IXP ) LADRHG$ P RXQADQG\WDAY GHDOJG SD CEGIKD/EHQUHAHYHS B \WHS JHOAR WH' HDYHY
' DM

HIGHIFHR SD P HQARDQGUHFHSVE. \KHOAI@HR

L WHIRU SHGOYHY LQXID HQVR \KH&RQUIFVBUFH DG

L  DQ RKHISOWR WHERQMFVBUFHD/DAKH' HIYHY ' DMQRAEHQ) | IQDIRHGKHIXQEHU

HIGHIFHR SD P HAR DOLP RXQVZ KIFK DHGHDYGSD CEGIKHIXQEHUE. \KHYRWRZ HIRQRUSURAR\KH' HIYHY ' DM

D FHWIFDM I URP \WH 9YRUWRZ HJ MJGHG B\ DQ DAKRUNHG UHSUAHQBIYH R \WH YRURZ HJ FRQLLP LQ) \KDAKH U-BURHRBANRQY DG Z DUDOMY FROBIGHS 1Q & @AH
5 HBUMHQEARYY DUHWKHOQGFRUHAADY/R \WH' HIVHY ' DMIQFRQUGHDNRQR \KHI CAVDQG FLURP WIGFHVH M) DVR WH' HIVHY * DM

DRHWIFDMIURP \WHYRURZ HIFRQLLP L) WDV

L WHBKISEXRQY) &ROMPWARQMXHR EHLQI XQI RIFHOGGH I HW




L (RGHDORIP DD SUED P HOMYHYVEXIXOQMREMAH 3 U-ED PHIQGE DFHIMRY LVARNMQ) RUZ RXGSUAKOVURP \WHDGYOFHR WH/ R
UL \KH5 HSHDI) 5 HSUAHBNRQYDUHWKH DOG
Y  \WHUBUAHQBINRQ/AR EHP DEHRQWH' HIYHY ' DMSXUMCQAR & MAH 5 HBURHQIANRQ/ROWH' HIMHY ' DM DUHWKH

Z UMD FRQLUP DIRQ T URP. WKH ( &$ $ JHIMRDAKHIA LV QR RANBEQ) QRIFH IURP \WH ( [ SRWRUHEVS JHR  Z KIFK WP LCDM/ FDGFHY RUWESXADMY Z WAL VRU
KSHIB/WH( &$ &RYHJ RAXP HQVRUDQ SOWR IWRUMBIRAKDAH( &$ &RYHJ REXP HQAW QR | HFAYHRUGRWIXOUDQM-GE, \WH5 HRXEIFR |, \BD

IQUAS-AWR D8 WIMDIRQS5 HIXHIWVRUD) L[ H55 DA/ ROQ Z UMKFRQ LUP DIRQI URP WH( &$ $ JHIAKDAKHHLY QR RAMBAQ) RIFHIURP 6,0 (67 Z KIFK \MIP LCDMY/
FOOFHY RUU-SXADMY Z WWALZ VRKGHIB/RUGHFOUA/WH UYRIDIRQRUFHADIROR WH,0 8 $ RUNHKEMG \WHIKQEU

DR RWICBORUD &HWIHG &RS\ R HIFK R WH ( &$ SHIXUWHG' RAXP HQWV DG WH $ JHAKDDEH VDI LHG \WWDAKH ( &$ 5 HIXAWG " RRXP HQWV RQ \WHUI OFH DeSHU
SURSH® FRP SPIMGDGARP SO Z W WKHUHIXAUHP HQVR \KLYS$ JUHP HONDQGWH UHTXAUHP HOVR \WH( &$ &RYHUS RRXP HQWV

SURYIGHE D D V\WDAKH REQIDIRQ/ R \WH/ HIGHW\R P DNHWH/ ROQ DYDOEGIRQWWH' HIYHY ' DM DUH VEMPAR \WH/ HIGHY P DQQ) VDIV LHG\KDAHDFK R \KH
(&$ &RYHJ RPP HONIG\WH,0 8$ Z L@FRYHKH/ ROQIRTBZ LQJ \WHDGYDFHR \WH/ RIQDG\WHGRHP HONOMGLOBRKHE®! ' RO HOMREHSIRGHEGE \WH
YCEHARWHS JHRY' HIYHY  KDYHEHHQRUZ LOEHGHIVHIG\R WHS JHOWRQRUEH RUWH' HIVHY * DM

$W HIYH)

,P P HADMY SURMIKHGHIYHY R \WHEKIS B\ \WHIBACHMRWNHIRURZ HJWNHS JHVNKDGKDYHUHFHYHG

HMGHFHWDAP P HADMD |RTBZ Q) GHIYHY

L WHBKLS Z LOEH U IMMI-GLOWHQP HR \WHYRURZ HUQWHO DUMP H5 HILMY

IR V@ VR \KH 6KLS Z LOEH KHG B WH YRURZ HUIUWHR D6 HRXUW RKHUWDEQ DQ - P DUMP H @HD LQ ULWSHRAR R V Z DIHY DG WBGH G-EW DUIMQ) RAWR
HIXSP HOMARQUXP CE® DG RKHUMRUAY SOFHG RQEROG \WHE KLS SURMR RUFRPAUH® Z W GHIYHY (RHR Z KK LVRYHGH

IR \WHO RWDIHZ LOEHGO WIMMHGLQWHO DUMP H5 HIMY DG FROWNARY D | LXABURUAY VHRXUMY LOMARYHWH 6 KLS DG \WDADOWE] HY DG I HHY SD CE®
\RWHO DUMP H5 I LQUASHRAR \WHEKLS KDYHEHHQSOGLOQI X DG

lY  \WHRSIQRY/PHQIRIGLOSODIUSKY E W H R &@\H ,PPHADMD IRTBZIQY ' HIYHY RQWH' HIYMHY ' DM IQGDWRP LP P HADAMY SURM\KH
GHIYHY R \WHBKLS DG WHGRPP HOVP HOMRQGHGLQ SDUDIWBK | R &@XH ,PPHADMD IRGBZIQ) ' HIMHY ROWH' HIYHY ' DM Z LOBHMKG\R
DOGURHYHGE WHS JHOWV




D&HWIHG&RS R DRDMILEDNRQ FHWIFDM RULQMIP FIDALLFDNRQ FHWIEDM \KRZ L) WH6KLS \R EH FIDAHG LQ CFFRUEIFHZ W SOIIUSK F R &@AOH
5 HBUAHQIARQ/ROWH' HIMHY ' DM

GO H HWG RWICDY R \WH * HHIDD$ WGP HWDQ $ SSIRYHG 0 DEHV 8 QGHMINGI DQG \WH 3RW HIVHY $ \WIGP HOMRIHM-U Z W UHBYDOACRIFHY R
DI P HUNDQGWHIANGRZ GGIHP HUWR \WHCRIFHR DRI GP HMR BHIAKHG SXOKOQARWH* HIHIDSS WL QP HOIGG\WH3RWY HIYHY $ \WMIQP HOV

DE&HWIHG&RS R DQ H HXMG0 DEIHP HYS JUHP HOMKHYOUHERDA& KDUMUDQG Q. UHDAGVHRXULY SOXOQAMRSOIUSK E R &OAOH  3RRIQ R HOLQQIV
DQGFKDUAMY Ll DSSTFCEG! DOG0D WP HAKDUMSOW LQUASHRWR WHBKLS

FRIHVR WH, QrHORY R + [ OLERXVO DAUDY DEHWIHGERS, R D) PAUHMAHWIFDMR | LOGADOUASROIELN IQUASHRAR WHEKLS IMKHGXQEH2 38 Z KIFK
\KDIDEH REVEECHS Z KHD UHTXLUHG | RUWH 6KLSTY DUYDOLQRWHS 68 DYDIG60HV 0 DIIHP HOAHWIFDM RULQMIP 60HV 0 DIIHP HOAHWIFDM [WXHG\R WH
6KIS LQUASHAWR WP DIDIHP HOAB \WHS SSURVHG0 DD HUSXUXOQARWKH, 60 &RGH DYDIG' RXP HOWR &RP STOFH RUIQMIP ' REXP HOAR &RP SIOGFH MWKHG
VRWHS SSURHG0 DEIHUIQUASHRAR \KLSVR WH\CP HWSHDARHGKLS SXUKOQARWH, 60 &RGH DYDIG, QMIDIRIOBKLS 6HRXUMY & HWIFDMIMK-GRWHBKLS 1O
DFFREDFHZ W \WH, 636 &RGHDQGDYDIG, $ 33& MKHG\R\WHGKLS LOQDFFRECFHZ WS QCH 9, DOG U HQMMGLQR DO FOUIHJULQWDAYHDIUHP HAZ W \KHS QMG
BABMR &XVIRP VDG YR EHU3IRMANRO XQGHWH & XRP V 7 IDCH3DVNGHIKIS $ JOOXNTHIRIMP & 73$7 SUIRIUP P HDRQY Z W D) RKHIGRRP HOVUHNXUHG XQEHU
WH,60 &REHDUG\WH, 636 &RAH

D&HWIHG&RS R \WHSRZHUR DMRUH  SXWXBQNR Z KLIFK \WH YRURZ H$ XWKRIMHG 6LIQDRY VI QHG WH GRRXP HOVUH HIHG \R LO\KLY & OXH $W HMY DG
\RZ KIRK WHYRWRZ HLYDSDW DG DVSHAP HQR KV RUAWHUMIQMUIHY DG

DRRQ WP DNRQIURP +7 &RBRIDMEHYIFHY/ P WG PXAUH® R SKHRMGH/ RERQ (& 9 "1 8. RUDQ WBOHRP HABRAHNDIHONDN PR \R\KHS JHA
ANY UDRIED  \KDAMWZ LOCAW RUHIRK R WH UHBYDQAT IDQVUANRQ 2 EQIRY DV DDTHQMRUVHYIFH R SIRFRHW 1Q ( QOIG 1Q LWSHRWR WH GHG R FRYHIDQW
FROUVANY SDVR \WHO RMIDJH L CESTFCEM \WH* HHIDGS WL QP HOADQG\WH3RW HDYHY $ WGP HQWV

,PPHIDMD IRBZ Q) ' HDYH) RQWH' HIYH) ' DM

,PPHADMD | RBZ LQJ \WWHGHDYHY R \WHEKIS B\ WHYO@H M \WHYRUWRZ HIRQWH' HDYHY ' DM \WH$S JHQNKDOUHHYH

DGO H HRAMGRWILCDCR WHO RWDIH

DORSIQRIURP B DOFRXQHCCHHHBME®! R \KH 6 HRXUHG 30UV D/ VR WH@Y. R WHO DUMP H5 WY LOIRP DG \XEWRFH\DIY CRRY \R\KHS JHONDQG \WHE HRXUHG
3DAWHWARQLWP 1) 1QMJDID

L \KH YDIG U MADARQR \WWHEKLS LOWHO DUMP H5 MY DG

IR \KHO RMWIDJHRYHMHGKLS LV DI LXABURIMY VHRXUWY DQGKDY BHHQ YOIRD UHIMMHGLOWHO DUMP HS HILWN




DORSQRYIURP BIDOFRXQHOR WHEHXUHG 30/ D/R ( QK O LQIRP DG\XEWNZFH\DIN CRRLY \R\WHS JHNIGG \WH 6 HRXUHG 30MEV IQUASHRMQAUDID R
WH YDIAW DG HIRATEMN R WHGHGR FRYHIDOV FROMPANY SOVR \WHO RWIDJH U CBSTFCE®! \WH* HOHIDCH WGP HOMAH3RW HIYHY $ WGP HADQG
00 RAHUUHBYDQVGHRXUMN' RPXP HWQMIHGLQR DAGHDYHY

DQRSIQRQIURP BIDOFRXQHOR \WH ) LCDGFH 300V D/\R \BIDD @Y. 1QIRP DG \KEWBEFH\DMN CARY R \WHS JHADQG \WH ) LODQFH 30UV IQ UASHFWR WH ( &$
&R ROP HONIGGWH, 0 8 $ DOGFRP SIOFHZ W WH SUCALSBYIRYHQQ) WHHDIEEMV R FUGWIAN P MIDMROWKQTXH/D/SHE WD SODIUSK R \WH
SHIXDMWRQ (8 1R R WH( XURSHIQ3OMIP HMWDGR WHERXGACR -XCH

DQRSIQRYIURP (B DOFRXQUHOLFFAHBIEE®! R \WH 6 HPXUHG 30U DVAR \WH QZ VR %HP XD LQIRP DQG \WEWHFH VDY CRRY VR \WHS JHOADGG WH 6HRXUHG 300
VRIHKHUZ LW WHFRP ST GRP® HQBMROR WHYAHIP XA007 WDQANRY2 EDJRYLFXAQ) BXVZ WNRXIP LWBANRD WHERQMPAIRID RAXP HOVDQGDFHWIFDMR D
FRP SHMQAR I LFHURUP DQJHUR HIFK R WWH 94HU0P XQDD 7 DQURNRY 2 EQIRY HOMIQ) LOR WH GREP HOV VHARMIQ\KE SOIIUSK L EHBZ FRQEIQQ) \SHAP HD
\LICDMUVR \KHSHIRQY DARRUIM-G\R LI QWH UHBYDQNGRP HONVRQEFKDD R HIFK R \WH 4P XADQ 7 UDQLAMR) 2 EDJRY DVISSTFEG! FRQLUP LG WWDAZ LR
P MIRD

L WH O RMDIH WH GHG R FRYHION FROMPANY SOWR \WH 0 RWWDJH Ul CSSTFCE®! WH * HHIOS$ WGP HQVWH 3RW HIYHY $ \WIGP HOADGG \WH
YOUHERDARKDUMU || CBSIFCE®! | D07 MMOQWHVRSHR WHYRURZ HIVFRP S0 SXERHDVGHIGHGE IWE&RQAMMRIO RAXP HW QG IHEQEQ) RQIW
DG

L \WH UHBYOQAHP XAID 7UIORIRY 2 EQIRY UHSUAHBAHY DUH | X@ HP SRZ HIHG \R MJQ DV CESTFCEG! WH 3URRFROR ' HIYHY DQG $ FR-BIRH \KH
0 RWDJH WHGHER ARYHION FROAMANY SOWR \WHO RWDJH Ll CBSTFCEGT \WH* HGHIDCS WGP HOMKH 3RWY HIYHY $ WGP HQADQG \WH YDUHERDA
&KDYMU LI CESOFCE®! DQGOQ. UHIDAGVHRXUMW SXMOQAMRSOIIIK E R &OXH  3RRIQ) R HOUWQIVDQGRKOUMY DG

UL \WDAKH %P XADD 7 WDQMRNRY 2 EDIRY KDYH EHHD GO |RP HG DG DUH YOIED H MY DY FRP SIQHY XQE-UWH @Z VR %P XA DG FRQBIQQ) KK
TXOM LFDIRQYDQG DAKP SWRQY DY DHWEELG | RURSIQROVR \KVWSH

WHI LDOWBRWURP YONEHYH, QAXUDGFHBHYAHY RUDMP LOUSURNGH) DARWHULQXIIGFHUYLEE. R \RHEKLS DG
WHERP® HIVOMGLOGFKHX®! ' RP® HOMREHSIROAEHGE WHYMGHANRWHS JHMRY' HIVHY
1 RMIFDARQR DY DRARQR  FROGWRQYSUHRHGHOW

7KHS$ JHOMWKDEDRM WH/ HIGHY \WH ([ SRWEWEWS JHR DG 6,0 (67 DV CBSIFEG! SURP S® XSRQ EHQ) \DIMLHG DV \R WH \DINM CAMRQ R \WH FRQBURYY
SUFHE-ONH HFGWR IQWYEMAH  &RIAUMRVR 8 WDVDINRD

© OYHUR FROGMRVSUHRHGHOW

1 \KHO DVRUN/ HOGHY DAKHUGMWUANRD \KEVRAR WH SURUZ UMK FROHOAR WH( [ SRWEUHEVS JHIR DQG6,0 (67 U BTXUWGXQEUWH,0 8 SHP WD/ R
\R EHERURZ HG EHRM D) R WH FREGWRY SURG-OAMHHWG W 1Q &MAH  &RIBURY/R 8 WIMDIRY KDV EHHQ \DMILHG \KH %RURZ HU\KDIDHKUH \KDAKDA
FRGWRQ W \DIMIHGZMMQIYH  96MGHY' D VIONMMWH @M D/ASHAILHE LQWH UHBYDQASOWR &@NAH  &RIEURY/R 8 WINDIRY  RUVKAK @MIGDM D/ \WH
$IHOWP D DIWHLQZ UMD Z W WHYRURZ HJ




& ROGWRQAKEVHTXHOW

7KHYRUWZ HMOD B (ROMMID  $ XIXWW DUDQIHR KDYHIWE HQY VP HG-GLQIRP DG VXEWRFH VDM CARY VR G BOFRXQHOR WH 6 HRXUHG 3D
DARYHP XADQO@Y

&KDQIHARWH( [ SRUAL LHAVS JHIR VRUB, 0 ( 67 VUHTXLLHP HOW

I \KH( [ SRV UHAVS JHR RUB,0 (67 CRINBAKHS JHONDZ UM R DFKDQIHR \WH( &$ &RYHJ RPXP HOWRMKH,0 8%  D/CBSTFLEG! RUILYH/IQAKRMROAR\KH
(&$ $ IHIZ LW \WHH | HRARDMOWHRSIQROR \WHS JHIMALYS JUHP HONRURHIEEQ GREXP HONVZ KLFK WHYRURZ HULVRUP D EHUNXUHGR SURMGHI ROWHSXUERH
R GIZ L) D/ ROQXQ@EHMVS JUHP HONKDDEHIP HIG-G\R FRP SO Z W \KAK FKOQIHRUQIKRIRYY WHOWH( &$ $ JHOWKDIBURP S (R \WHYRURZ HUR \KFK
D FKOQH LQ WH ( [ SRWEUEWS JHIR VRUB,0 (67 V UNXLHP HON Dv CSSTFCE®! QG R \WH UHDYOQALP HYEP HONV R BH P OGH \R MY $ JUHP HOARUDD. \KFK
GRRXP HWDVWHS JHIWRQMGHY CESURSUDM

1 \KHS JHONRVLHAKHIYRIRZ HJR DO SRSRHE FKOQIHARWMLYS JUHP HOKQEHUSDUIUSK. D CERYH DG SURYIGHGWDWV

L DEDKH/ HIGHY DG \WHYRURZ HUDIUHZ W \KAK FKOQIHY DG

L \WHYRURZ HUGEP QUL DOGKRDYKOP GWKHS JHINDQGWH/ HIGY I RUID WDRIEGIFRIVKDAP D LGRXUDIMQY [URP RULQFRICHRIRDZ W DD \KFK
[P HXP HQV LFOGQQ) GIDAHYV

WHQ\KAK FKOQIHVZ LOEHP DEHRKLYS JUHHP HONQ DFFREGFHZ MORHWMP VKHBR

1 LQWHRSIQROR \WH/ HIGHY WHHDHDD SIRMMRY/R WVS$ JUHP HOWKDAFRQADGFARUFRQ CRAZ W D). SIRYIMRQR WH( &$ &RYHU' ROP HOARUWH, 0 8$
DVISSOCE®! \XAK WDAFRP SIDGFHE, DY ) LDGAH 30V Z M WHWWP VR WWH( &$ &RYHJ' RRXP HONRUWH, 0 8$  DVISSOICE®! PD UAXGONQDEBIFK B \KFK
) CDQFH3OWR D) R \KH\MP VR \KLV$ JUHP HONRUVR DQH \MWKDAKH\IP HP D KDYH\WHHIHRAR UHIGHIQ) DORUDD SOVWR WH( &$ &RYHU REXP HWRUWH
,0 8% D/OSSIFEG! YRG YRAEGI RURKHZ [VH QRAQI X RUAH OGG HIHAMKH Y%RURZ HUDI BHVAKRDADD. UHBYDQAMP VR WV$ JUHP HZ LQEH [P HIG-G \R \WH
H WA UHGLQZ UMEY EHE HHOWHYRURZ HUDQGWHS JHWR HOXUHFRP SIOCFHZ W WWHWLP VR \WH( &$ &RYHJ RXP HOMRUWH,0 8 $ DV DSSTFCE®

1 RROIP DIDIQWANH) (GDGRH3 DUARY/

7 KHYARURZ HUD)UHHVARDARH) LQDGFH3DMAY/P D CRARQWHLQAKAIRQ/R \WH, \IDQS XAKRUMAYLQUATMRQVR WLVS JUHP HQV

( [ OP LCDARQ DQG LHIDQFHRQ GRAXP HQVE) \WHS JHQW

7 KH$ JHQNKDEHQXUHWDAIQR | LFHURUHP S HHRURKHUSHIRQGHIQDAGE IWDVIWDAKRUINVAS UHBUAHQEYHLY SUMHQADAKHYGGHRQWH' HIYHY ' DMIRUKH

SXERHR H P 1QQ) RWLDY RUIEGHWIHG&RIH/ R WH( &$ SHIXUHG' RRXP HQVGO ICGHS B \WH SDWH/ WHIHR DG FRANY FRSIHVWHIR Z KIEK FRIIHY
\KDOQEHFHWIHG DYWKHRRIIHVE. DYRURZ HJS XIKRIMHG6LIQDRY DG RUDYX@HB XWRIVHGELI@RY DV CESTHEM




7 KH$ JHQNKDOEH HQYBG BEWRNREQIHG \RUHD DG CRAKSRQ DD GRAXP HRIBINRQ RULQ RP DIRQ SURMG-GXQE UMWYV &@XAH  &RIBWRYVR 8 WMDWRQ  Z KIFK
CESHLY/RQIWI CAHR KDYHEHH GXO FRP SBIMG

7KHS JHWV UASRQIELON \R WH %RUIRZ HUDQG \WH/ HIGHY | RUWH H [P L(DIRQR [0 8 WIMDIRQ 5 HIXHWWIQG Z KHD DSSTFCEG! WH GRPP HW SIRMGG B Q)
SHYRQ RKHUWDD WH YRUIRZ HJLQ FRQGHAIRY Z WK WH 8 WINMDINRQ 5 HIXHWVAKDIDEH TP WG R \WH H CP LCDIRQ R \WHU DESDUHQARRP SIOFH Z W \KH \MP V DG
FRGUWRY WHIR 1Q DFFREDFHZ W $ WFBY  6BIEGR HIPLDIRQR GRHPHON 06 ' WADIP HURQ HIHRWHHW R GRPPHW R \WH 8 QIRP
SXWRP VDG 3URIFHIRUT ROP HOMY &UGW FUMQ® SEIIRQQPELU R WH, QMIDIRIDKIP B-UR &RP P HFH OMWGEURY H A-BAKDAGR \WP H
@P IWRUH [P LCDARQR GREXP HQM\KDIOLSSO

7KHS JHNDQGWH/ HIGHW\KDDGRAEH REQIHG R HINXUHD/AR. RUBHUASROUE®! I RU WH YDDAW WKWK XQHN DG IHGHHNV DG Z KHHWH UHDYDQAERP HOMVD
FRIRPHEFRS.  FRQIRP W \RWHRIWLCDOR DO 8 WMNRQS5 HIXHWWRUDD RKHUGRAXP HIAZ KLIFK CESHIWRQIWI DFH\R EHIQREHU RUR DD \LIJCDMB/WHIRQRU
0O R \KHWEAP HOMVHARVANHHQDQG\KDOEHHMNBG\R UHD ROWHIFPUIR R 0Q VKA WIAP HOV

,QFDHR D) QVFUSIR QD) WK GREXP HOV WHS JHIWKDDGRIA WHYRIRZ HILQZ UM WHIR DOG\KDOUNXHMAVISSURYICR \WAK QVBEDR 1QZ UMY

7KHS JHOADQGWH/ HIGHYW\KDDRAEHUASRQUEBI RUDQ. GHDY LQP DNGQ) DYDOEBIDD / ROQVUAKAMY |URP DQ UHTXUHP HOWRUKHGHIVHY R 1XUWHULG RP DIRQ
RUGRHP HONUWDRIED BTIXUWGE WHS JHWRKH UHBYDQAFRQEMRQY SUAHE-AQWLYS JUHP HWR EH\D LHG

YRIRZ HUVIULHYRTE®ISD, P HONQWAMKPARD)Y/

7KH/ HGHY \KDDQRAEH REQIHG \R | XOLOWHUREDQI DINRQ R P DNH D/ RDQ DYDIME®! RKHUWD LQ CAFREFHZ W &@XWH - 3XERH WIVE&OXWH  &RIGMRYVR
8 \WMDINRQ DOGE&MXWH 8 \MIMDINRQ

7 KHYRWRZ HKHHR  LOXMKAVWH/ HIGHY/LQDAFREXFHZ WKLY & OXVH YRURZ HIVIUHYRADE®ISD) P HONOQWKRINRY/

L \WURAIK WH $ JHQVVR SD R \WH 9X@H) DORUSOWR HIKW SHURHQWV R \WH P RXQAR \WH' HIYHY |, QXNE HQAGH R \WH 904 @H XQEHU \WH
6KISEX@Q) &RQPAMOQORH  / RIQ

IR \WURAIK WH $ JHOMR BHP EXWH WH YRUIRZ HJDQ [P RQAR WH ( &$ 3UPLP SOGHR WH YRURZ H\R WH ( [ SRWRWEWS JHR  1Q CFFREDH Z W
SDWK E R &MX\WH 3XSRH 06

IR WD \RWHS JHQARQBHDD R WH/ HIGHY IRURZ DB SD P HQAR WH ([ SRW& WAV JHR  \KFK SD P HQAR \WH ( [ SRVWUHAVS JHR W EHP DEAHIRU
YOOHRQWHS WDMDMRY' DM B GIZ 1Q) XQEHMLV$ JUHP HOMKHUHBYDQMABRMRQR \WH( &$ 3UHP XP RAMBEQ) RQWHS WIMDARY' DM




3D P HQAR WH 9X@HUR \WH CP RXQV GIY Q XQEUSDIWSK E L R WY &MAH YRURZ HUV LLYRACE®! SD P HOAQWAKANRY,  CERYH \KDIDEH P D3H RO \WH
8 \WDDIRY' DMGKUQ) XVXOCEDNQY KRAWLQ, \BID R \RHYGXTEH B FFRXQADQG CMUUFHSADGG YHU LFDARQE. WHS JHIWR WHGRRXP HOV SURVIGHE XQE-UB FKH®!
" ROP HOM\R EHSURGEHGE. \WHYACEHR \WHS JHOARY' HIYH)

6DYH D/ FROM SOAGLQ&MAH 0 RAIFDARQR SO PHWMPY EHBZ \WHSD P HOAQWIKANRD ARQEIGHS LOKLY & @XH YRURZ HJV LUWYRADE®! SD. P HA
LOXKRNRYY LV LLUHYRACEG

0 RAULFDARQR SD P HONMP V

7KHYRURZ HUH SUAMD CANGRZ BGEIHY WDAKRH SO P HAMP VVIARAAIQ MY &MAH  &RIGWRY/R 8 WIMDINRD PD RQ® BHP RAIIHG Z WK \WH DIWHP HOAR \KH
\BIDD $ XNRUMEY WH $ JHOAVWH 6HRXUMY $ JHOVWH / HIGHY DQG WH YRURZ HULQ \WWH FDH R SODIUSK D R &@XH YRURZ HUV LWHYRACE®! SD P HQY
LOAKRIRYY DQG Z W WH DIUHP HOAR WH |, \BIIDD $ XWKRUMY \KH $ JHOVWH / HIBHY DQG \WWH YRURZ HULQ \WH FDH R SOIUSKY E DG F R &@XH
YRURZ HUV LUAYRFDEG! SO\ P HOAQXUKRIRYY  SURVLGHS WDAILY \WH LQMMNRQ R \KH YRURZ HU WH / HIGHY \WH 6HRXUMW $ JHIADQG \WH $ JHOMKDASURUR \KH
&ROMMRQ 50M) 1 1) ' DM DIUHP HOAKDIDEH WIS Z W \WRVH | LOCADDIQAMMNRYY Z W Z KRP \WH YRURZ HJKDY HOMIG LQR WH) 25(; &RQMFW \KH
&RXQMBOUAY  LORBHNKDARH( XUR SO P HONGHI URP \WH&RXQMEDMEV XQGEHMH) 25 ( ; & RMIFM\KDDEHSIG\RWHS JHOWVRUKRTQ) LOQHARZ DG\REH
WBDFGE \WHS JHOVP XGEZHRAO Z W L \WHSD P HAR \KH/ ROQWRWHYS@HUIGHIRP LDAGLQ( XUROGG L WHSD P HQAR\WH& RQMSIMAVR WH' ROWGH
R\MP XQEUWHUHBYDQW 25(; &RMIFWRVR WH' RIUCP RQADDMEGI X@EUSIDIUEK D R &MAH YRURZ HUV LLUHYRACE®! SD\ P HOMQIKAIRY/
\XEMPAR \RHYRURZ HUKDYQ) G-BRIAGZ W WHS JHINEH RIHKHS WDDARY' DM L DQGVRWHH \WQABTXLUG D) ' RIUDQGRY XURCP RQNVDVP D BHGHIGWR
HOXUHWHSD P HOAQIX@R ERK\WHEDDFHR \WH/ ROQLO( XUR DOGWH'  RAIWRZ HE\RWH & RXQAM S0 XQG-UDDAHUHBYODY 25 ( ;  &ROMFW

0 O[IPXP QP EHJR / ROQVDQGRAMHJTP VMRV

7KHHZ IOEHQRP RHWDQWUH  / RDQVXQEHNLYS JUHHP HQAVZ KIFK KDDEHGLY QRQWH' HIYHY ' DMDVIRWZ V
L RH 3UPLP / RIQIRMKH) LLIKYQXID HUWR \KH( &$ 3UP 1XP LI DESIFED!

IL RH 3UPLP / RQIRMNHEHREG, QMU HWWR \WH( &$ 3UP1XP DGRU

UL RH ' MEXHP HQY ROQIRUWWH' HIYHY , QAND HQV

7KHIP RQAR WH' LVEXHP OV ROQ\KDDQRA AHHG\WH' REDU( TXLYDBOAR HIKW SHURHW R WHIP RQAR \WH&RQMIFABUFH GH R \KH 9 @HUXQEU
WHBKISEX@Q) & RQMFW

7KH/ HEY \VKDOQRAEHXQGEUD) REQIDNRQW GG / RIQW WHYRWRZ HJU SURMRWWHP DNQ) R WDV ROQOQ R \WH HYHQWV\SHALLHG LOQ$ W1 R \KH
GKISEXL@Q) &RQAIPNRFFXLY

7 KH/ HEY \VKDOQRNEHXQEHIDQ REQIDNRQWR GG DR / RBQWR \WH YRWRZ HIXQBW WH I X@OP RQAR \KH UHBYDQABRMROR WH( &$ 3UHP IXP KDVEHHSOGLQ
CFFREFHZ W WLVS$ JUHHP HOWDQGWH( &$ &RYHU ReXP HQV
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" HIYH) R D8 WIMDARQ5 HIXHW
7KHYRIRZ HP D XWDHWKH) CAONVE. GHIYHY \R\WHS JHWR
IQUASHANR WH' VEXYHP HQW RIQ DGXD FRP SBIRG' INEXWHP H/B HIXHMVRU
IQUASHRANR D3UHP LXP / RIQ DGXD FRP SBIMG3WP [XP 5 HIXHAV
IQHFK FDHQRADMAKDQWWHESHAILHG7IP H
&RP SBURQR D8 WIMDARQS HIXHW
( CFK 8 \WIMDIRQ'S HIXHWA LLIHYRACEGIDQG Z LOQREHIH DE-GDVKDNQ) EHG® FRP SBIMGXQBIW
L WHSIRSRHES WDDIRY' DMLVDYSMGHY D Z MMQWHS YOMRMN 3HIRG
L WHPXUHR DQGLP RXQAR \KHS WIMDIRQFRP SO ZIWE&MXH  &XUHER DQGLPRQN
UL IVWGHQIIHYZ KHKHAKHSUIRSRHGS WIMDIRQLYD' VEXWHP HQW RIQRUD3UP LXP / RDQ DQG
Y  IVBRYIGYIRMHSIRHB/R \WHSUIRSRHGS WIMDIRQ\R EHFUHAWG\R
$ IQUASHRANR WH' LVEXUHP HQW RDQ WHOA@H I FFRXQIV
% IQUASHRANR D3WP XP / RIQIRMHSXERHR &OXNH D \KHOFFRXQMR 6 &(

& DG IQUASHANR D3UWHP XP / ROQSXUBRWMG \RK UHP EXWH R \WH YRWRZ HAKH UHBYDQABRWRQ R \WHXSI URQAED P HQWR WH( &$ 3UHP IXP SOGR
\WHYRURZ H\R6$ &( |RAMHSXBRHR SDIDIWEK E R &@X\H 3XSRH  WHYRWRZ Hs FFRXQAVDG

Y  IWWAIGGE DYRURZ HIS XKRIMHG6LIQDRY

7 KHYARURZ HANKDDXSSD \WHS JHIZ WK DY DEAURPOGRHP HIVRURKHHYGHFHUDRIE® BNHWNGE. IWQFRQEHAIRQZ W DSIRSRHES WMDNRQ
2. QD RH/ RDQP D EHUHNXHWAGLQHIFK 8 WIMDINRQS HIXHAV

$ @B WIMDIRQS HIXHWW\KDIEH\KEP WHG RQWWH\CP HEDMDQG\KDEDSHAI\ \WH\CP HE WIMDIRY' DM

&XUHR DQGDP RXQW

7KHPUHR \SHALHGIQDS WIMDNRQS HIXHINP XUWNEHS 6




7KHEP RXQAR \WHSUIRSRHS/ ROQP XWABHDQLP RXQUIZ KLFK LV CRWP RIMWKDQWHS YODE®H) CRON
1 RNIFDARQR! ( &$ 3UP LXP

7KHS JHINKDDQRI \KHYRURZ HUR \WHIP RQADQGWHSRMROR WH( &$ 3UP XP SD CEGIR\WH( [ SRVEUWHAVE JHR LQUASHWR WH( &$ &RYHU ROP HW
DVCRIVLHGE \WH( [ SRY&UHAVS JHR \R\KHS JHV

/ HGHY SDUAASDARQ

1 WH FRAMRQ/ VHNRXWQ WLY$ JUHHP HQAKDYH BHHR P HVHERK /- HIGHUVKD@P DNH LW SDMASDNRQLOHIK / RBQDYD.MEGIE. WH 8 WIMDARY' DiM\KURXIK W) CHOW
211

7KHDP RQN\R HIFK / HGHV SDMASDIRQLOHK /. ROQZ LOEHHNXDOR \WH SRSRWRQERCHE WS YOMEBI&RP P W HQAR\KHS YOME®!) CHOW P P HADMY SURJ
\RP INQ WH/ RIQ

7 KHS JHQWKDOGRM HIFK/ HG-UR \WHIP RXQAR HIFK / ROQDQG\WHIP RXQAR [WSDUMASDINRQIQWKDA ROQE! WHESHAIIHG7IP H
&DQFHIMRQR &RP P W HQV

7KH&RP P IV HQVZ KIFK. DARDANP H DHXQAUMM-G\KDOEHLP P HADMY FOFHBGDAKHHGR \WHS YOMEQN 3HIRG

" VEXUWP HQW ROQVDQG3UHP IXP / ROQV

|

D' MEXWHP HQV RIQLYP DEHDYOME® IQDFFREDGFHZ IWSOIWEK D R &OXH ' IMUBAMRYVIQUASHRNR 8 WIMDIRY/ RU

D3WP LXP / ROQLYP DHDYDME®! LQIFFREIFHZ MW \KE SOIUSK L R SODWEK E R &OXNH ' IMIEXWRQVIQUASHWR 8 \MMDIRY/

WHYRIRZ HUDANGRZ GG/ WDMZ LOEHREQIHG\R UED. WD VEXWHP HQWY ROIQRUWDYBUP LXP / RO D/AWHFDHP D EH LQIX@IQIFFREFHZ LW WHWLP VR
WLV JUHP HOV

&RQMMRQS5 DMIRU/ RQ

7KH' ROUCP RXQVR \WH/ RO/ \KDDEH FOBX@AMG B\ WHS JHIARQ WH &RQMHMRQ5 DAM) 1 L) * DM LQ CFFREDGFH Z W \WH GHIQUWRVR &RYHMRQ5 DM 1Q
&MAH ' HIQURY

&RP SBWRQR DYXI@HJ4 XDM\ Q) & HOMLFDWM

( DK 9N @A XOm\ 1Q) &HWIFDMZ LORNAH U DEHE DY KDMQ) BEHRGKO FRP SBAMG XQBIW

L WDVEHQMIGHSE DYX@H B XKRIMGELIQDRY DG

L WARMP DAY LQKMUDID \WHYDOHR WH( QILER* RRGYDQG6 HYFVR BEHILCDOR-GE \WH/ RDQUANXHEAMG XQGEHMH' DMEXWHP HS HIXHWDG

L MFOGY LQMDID DRHWIFDARQR \WHISICHADAKHIP RXQAEIGRAR EHSOG DVOSSIFCE® B\ WHYRIRZ HARWHYX@HIQUAS-WR |, \BIDD* RRG/
DOG6HYLFHAKDDRAEHGWWIQRHELARY VHYHRKXQEHE DOGHIKW 1LYHP LIRQ QGHKXQBHGOIGM] W M WRADG( XURY Y4




6(&7,21
5(3$<0 (17 35(3$<0 (17$1' &$1&(//$7,21
5(3$<0 (17
5 HSD\ P HQAR / RDQV

7KHYRURZ HUWDOUWED \WH/ ROQVIQWHOV IR \HP L DOQ@OHDCOQMIP HQVE! WED) LQ) RQHIFK 5 HED P HQAY DIMDQCP RXQIZ KIFK WHBAH/WH P RXQAR
Q) RAMEQAQ / RIY/E IIPRQWNIOR R \WH/ ROQVERWRZ HGE \WHYRURZ HUIURP \WHEDMIDEIQ) M 0 ROAVO\MAHG\IMY 3RQAR &UEW

$Q [P RQVRMBAQ) RQWH7HP LQDIRY' DM\KDDEHUW-SOGRQWH7HP IQDIRY' DM
5 HERURZ LQJ

7KHYRIRZ HP D QRAHERIRZ DQ SOV \WH) CRAOW Z KIFK VNG

35(3$<0 (17$1' &$1&(//$7,21

, @JIDON DG 6 DPMRY/

|

L LQD) CSSIFER MUMARIRY MY RUBHRP H/ XQIZ I XORJFRQMY R DQ Q¥ RUUIXIMRY LGFOGQ) D/DUAKOR \WH CESIFDIRQ R 60CRIRYY |RUM)
/ HEHARSHURP DQ R IWREQIDNRQ/DY/FRQAP SIAGE WLV$ JUHP HWRUWR I XQGIWSDUFALSDINRQLODY / ROQ RU

L QD) CSSTEGIMUMARNRY MEHFRP H/XQDY | XCRUFRQM \RDQ @O RUWHIXDIRY LGFOGQ) D/DUAKOW WHISSIFDIRQR 600RIRY/ |RUDD / HGUWR
P DQEQIWSIMASDIRIQN) / R RU

UL D/ HIBUBFRP H/D3URKIEMG 3HIRQ DVD UAKOR IXQAQ) RUSHURPLQ) D) R IWREQI DR/ XQEHWLYS JUHP HMWRUP DQEQQ) W SDUWASDNRQLQ M)
/ RO

$ WD HGHMKDOSRP S® QR \WHS JHIWKSROEHRP IO [Z DUHR \WDAYHOANDQG
%  XSROWHS JHMRI 1Q) \WHYRWRZ HJ WHS YOLDEBI&RP P LMY HOAR \KDW HGHUZ L@EHLP P HADMD FOCFHIDG

1 DD R H FLUP® WBGRHY \GHALLHG LQ \WE SDIIJUDSK. LU RU L R SDUDJWBK D CERYH RAPXY WHD VR \iH H WQAMKDAKH / HIGHUV SDMASDINRQ KDY RAEHHD
NI HUHG SXYXOQAR SODIUSK. G R &@AH 5LIKWR 5 HSDAHP HARU'S HED, P HADQG & DRHIIDNRQ LQ UHIMRQ\R D BLQIGH/ HIGU  WH/ HIGHU\KDDOIRALQ
DFRODGFHZ ME@AH 0 MIDIRY  7RWHH MR DOMEDAYH DI HP HONVKDHEH-Q DM GIQOFREGFHZ ME&MAH 0 MIDIRD  WHYRURZ HAKDT
WD WDV HIGHV SDWASDINRQLQWH/ ROQVRQWHDMED R \WH, QMIMBHIRG | RUHIFK / RIQRAPAULQ) CAMUWHS JHNKDY\R CRIVUHGWH YRURZ HURU UL HOHY
WHEM\GHAILHG B WH/ HIG-ULQWWH QRIFH GHIVHIG\R \WHS JHSXUXOQAR SDDUISK D CERYH EHQ) (R HAUMHMWIWHOMWD R D) CESTFEGIIUIFHSHIRG
SHP WGE ¥ DOGWDW HIGHVFRUASRIEQ) &RP P WY HINKDDEHFDFHBGLIQWHIP RXQAR \WHSDUWASDIRY/BEOG




D

E

) XUMHJIGBI DOV

| WY RUEHRP H/RUP D BHFRP HXQIDY [ XORUFRQMEY \R DD Q7 UIXDMNRQ RUGDIRIRYYIQ DR DSSOFCEGIMUMARIRYIRUDQ $1IIADMR D/ HGHULL WDV HYGHU
SHIRPVDQ R IWREQIDNRQ/DVARQAP SIAMGE \KLV$ JUHP HIARUIXQB/RUP DQEIQVIWSDMASDIRLQN) / R

L KDY HGUP D QRN WH$ JHOAKSROBEHRP 1Q) 7 DHR WDNAYHOAMDG
L XSRQWHS JHQNRIW 1Q) WHYRWRZ HJ \WHS YOLOEBI&RP P W HQWR \WDW HIGHUZ LOEHLP P HADMD FOFHBG

| D) RO\KHHHVIQWWE SOIJWBK L R SOIWSK D R &OXH |, @BIDONV DG 6DRMRYY DQGSOIWSK D R &@AOH ) XUKHULABIDMN CERYH RAPLY
Z IKRANBUHMAFH W WH SIRYIMRQVR \XE SDUDWDSKY $ DOG % R SOMIUSK D R &@XH ,@IDIWDQG6DRMRY DQGSOIWSK D R &MAH ) XUKHU
|CBIDDN CERYH R \KH H \MARDAKH/ HIG-UV SDUNALSDINRQ KDV CRABHHQ WU HIHG SXUXOQAR SODIWEK. G R &@XH 5LIKWR 5 HSOAHP HQARUS HED, P HQA
DG & DFHDRQLQUADNROWR DLQIGY HIG \WH/ HIGHMKOODPNQDFFREFHZ AKE@MAH 0 MIDIRY 7RWHH \WOACR DEMIDAYHDUDQIHP HOVKDYHEHHD
DIUHHG LQ CFFRUEDFH Z WK & @AH 0 MIDIRY \KHYRURZ HUWDIDUFED. WDV HIGHV SOMASDIRD LOWH/ ROV ROWH @MW R WH, QAMANBHIRG | RUHTFK
/ ROQRFPXUQY DWUWHS JHAKDYAR GRIVLHG \WHYRWRZ HURU UL HOLDHU \WHCEDM\SHRILHG B\ \WH/ HIGHULQ WH QRIFH GHIYHUHG VR \WHS J HWSXUXOQMR SODIUSK
D IERYH EHQ) RHOUMHMWDQWHOMWD R DY CSSIFCEG!JUFHSHIRG SHP WWGE, @7 DOG WDV HIGHV FRUREREQ) &RP P W HQWKDDEH FOGRHDG LQWH
P RXQ/R WHSOMASDIRY/WE0G

&KDQHR FROARD

| D&KDQJHR &RQNRCRAFAY

L WHYRIRZ HAMKDOBRP S® QR WHS JHIWKSRQEHARP 1QJ [Z DUHR WDWAYHOV

L D/ HEUMKDORAEHREQHGWRIXQGDS WIMDIRQ D06

L. U D/ HGUWR BITXUY DG RVIH/\KWHS JHOAZ DMOWLW @D VR \RHYRURZ HJGRM LQJ WHS JHOAR WH HHAMKHS JHOMKDID B\ QRAGIYWDQ | LYH

@V RIFH R \WH %RURZ HJ FOGR-OWH $ YODE®! &RP P WY HOAR \WDW HOGHU DQG GHROUH WH SOMASDIR) R WD HIGHULQ DY R/ RIHKHUZ LW

CFRUGHG LQAUMADQG DIDRKHUDP RXQNV DFRXHG RURMWIERAQ) XQG-UWH ) LQDFH' RPXP HW LP P HADAMD GXH DG SD CEG! Z KHIKSRQ HIFK \KFK $ YOLDE®
&RP P 1\ HQIZ L@EHLP P HADAD FOFHBG WH&RP P WY HOAR \KDW HIGHMKDDLP P HADMY F-DVH\R EH DYDDE®! | RUNXUKHUXWIVDNRQ DQG DOVKAK / RO/
DFRXHGLQAUADOG RHUCP RXQM\KDEEHARP HLP P HADMY GHDQGSD CEGH

) RAKHSXSRAR SODIUEK D CERYH & KDQIHR & RQARD P HIQVDQ ALURP MBGRHIQZ KIFK DSHIRQRU JURS  ZIMQWHPHIQQIR5XBV G DG G R
WH( [ FKOQIHS PWEFTXULAY/EHGH LADORZ GHYKIS R RUP RIHRQDI X GOMGEDAVR WHYRIY LQMPKAQWH* XOLIQRUVHDAW LOMMN




,QWMVE&OXNH  &KDQIHR FRQARD ([ FKDQIHS FW P HIQ/WHE HRXUMEY( [ FKDQIHS PR 86& T DHNHT DVIQHIHAARQWHEDMR \KV$ JUHP HW

(&$ 0 DQEDAY 3UBD P HON YHOW

1 DO(&S$ 0 DOEDRY 3UED P HYY YHINREPAY

WHS JHQNKDOBURP S® GRI \WHYRURZ HIDQGWH/ HIGHY XSRQEHRP LQ) IZ DR \WDAAYHW

D/ HEHMDOODRAHREQIHG\R I XQGDS WMMRY G

U D/ HIGHMR UL DG QRIVIEARHS JHOMKHS JHONKDD

L FOQHOKHS YDMEGI&RP P WY HOWR WDW HIGH 006

L GFOUWHSOINASDIROR \WDW HIG-ULQDTY RIQ/ \RIHKHUZ [\ CFROGHG LQMMADGE DERKMHUDP RXQN DFFXHG RURMMEEQ) XQGEHMH) LGDFH' RXP HOV
LP P HADMD GHDQGSD CEG! Z KHIKSRQVKAK $ YODE®I & RP P WY HQAZ LOEHLP P HADMD FOFHBG WH&RP P LY HOAR \KDV HIGHU\KDILP P HADAD AHDH
\R EHDYCLOEGH R XORHUXWDVDIRQ DG DK/ RDQV CFRXHGLQAMMDGG RKHUDP RXQNM\KDITEHRP HLP P HADMY GHDOGSD CEG

& 3 (YHW

1 D& 3 ( YHINWRPXY

&' 3 \KODQRAEHRED HG\R I XQGD8 WIMDINR) DG

U & 3 \R UV \WHS JHUMKOD B GRAGW WDQ\ZHQN ~ 96MGHW ' D'V QRIFH \R \WH YRURZ HJ FOR-D&' 3V &RP P WY HON DG GO WDA&! 3V

SOMPASDARY LQ DIDRXMBAQ) / ROV \RIHKHUZ 1\ DARUXKHS LQMIAXADQG DIDRMHU UHBYDQALP RXQN CFRXHE WHUIHRQ P P HADMY GH DQG S CEG! DAZ KIFK WP H

&' 3V&RP P\ HIVZ LOEHFDGFHIBG D0G\WWHIP RXQNR \XFK RAMBAQY / RIQV/Z LOEHRP HIP P HADAD GXHDQGSD CEG

3UP IXP LHXQG

7KH3DMWAYDIBHWDADD. UH XQGUHFHYHGIURP 6% &( XQEHMWH( &$ &RYHJ RP® HWKDDZ MMOQILWHD  96MGHW' D VR UFHSWE \WH/ HIGHYRUKHS JHW

EHDSSIHGLOP DOEDRY SUHSD P HAR WH/ RDQV $ VAVRRQ DY BDRIE®D SUIRINAE®I DWULESOLQ) \WFK UHXQG \WHUHBYDQW HOGHURUMHS JHWDY DESTFCE®! \KDT

R \WHYRURZ HUR \WH\CP H

0 DQEDRY SUHSD, P HQM: 6DBIDQG7RED RW

7 KHYRUWRZ HANKDOEHREQ HG\WR SUSD. DORXNMBAESQ) / ROQVLL WHBKIS MRTS Z IKRVEUMMAFHRE@AH ' DNSROY RUBHRP HVD7RED RW

LQWHFDHR D\OB! RQRUEH RUHWHEMRQZ KLIFK \WH\DBILYFRP SBIMGE! GHIVHY R WHBKLS \R\WHEX HJ RU

IQWHFDHR D7RED RW RQWHHMMHUR \WHAMIDDY @V RUIQ RKHUGMDYDIBHGIQZ UMY EHE HHQOWHS JHADQG WHYRURZ HJU D\MWH7RED RW
" DMOQG\WHEMR BRHSWE \WHS JHONRUKHEHRAUMWS JHQVDWHFDHP D EH R WHSURFHHB/R LQXUIFHUHDIY R\KFK 7RED RW




9RXQM) FDQFHIDMRY

6XEMPAR\KHSD P HQAR 6,0 (67 YABN&RIV L D) WHIRWRZ HUP D LI MILYH/WHS JHONRABWAKDOWLW IYH @DV SURJCRIFHLL WH) L[ H5, QMIHXS DM
LVCSSIFEGIRUGRABWAKIOWUH — 960MQHY D VISURUGRIFHLL \KH) GDIY , QALANS DMLY CESOFIEG! RAKAK WRIWUSHIRGD/AKHO VUMY / HGAYP D DIWH
FOQR-ONHZ KROIRUDD. SOVR \WH$ YOOEG) CAONV $Q FOFHIMROXQGUWMYEMAH  9ROQEY FOGFHIDMRY \KDIDUHEFHWHERP P W HOVR WH/ HIGHY
UDME®

9RXQM) SUBD P HWR / ROV

TKHYRWZ HPD U WLYH/\WHS JFONRMBWWEY @V RAFK \KRWUSHIRGD/\WHO DN/ HGHYP D DIUH SURJQRIWFH SWHED WHZ KRPIRUDQ SDWR
DR / R EXWL LQSDWEHQ) BQLP RXQAKDAHSF\KHIP RQAR \WH/ RIQE\ DP QP XP [P RXQAMXBOR\KHIP RXQAR D5 HSD P HQYQWNE HONV

$ / RIDPD RW EHSUSNGOWMHOWED R WHS YDOEMN 3HIRG RUL HUMH\WHA RQZ KIFK \HS$ YODE®Y) CAON V] HR

$Q SUED PHIR / RIQVSXUOKOQARWMYEMAH  \KDOEHVEMAAWRSODIUEK E R &OAOH  SHIUANRY

5 LIKWR U-B@AHP HIARUUHSD, P HIADQG FDQRHIMRD LO UHIMRQWR DMQIGY HIGHU

|

L DO \XP SDIEG\RDD / HELUR D7WQORAIRY2 EWRIVUIHNXUHG\R EHIGRUDHGXQAHUSDIIWEK F R &OXH 70 JRWXS RJ

L OO /HGURDP VIQEP QUIDNRQIRR WHIYRIRZ HXQHEMAH 70 LQBPQW RIBMAMH  , FUDHGERWW

WH YRUIRZ HUP D Z KLOWKH FLURXP WBGFH JIYLQY UM R WH UAIXLHP HOATRUWDAIGRUDH RULGEHP QU LFDINRQ FRQIXHY DGG Z W \WH SURUFRQHDAR \KH , \BIIDD
$ XKRUMY JLYHWHS JHOAGRIFHR FOFHIDIRO R WH &RP P W HAR KDWY HOGHUDGG LW LQMNRQ VR SURPXUH WH WD P HOAR \WWDW HGUV SDIMA SDIRQ LQ \WH
| ROQVRUILYH\WWHS JHQMRIFHR IWLQMINRQWR U SOFHWDY HIGHUQCFFREFHZ W SOIUSK G BHBZ

2 QUFHSR DQRIFHR FOFHMINRQUH HIMG\R LQSDIUSK D CERYH \WHS YOMEGI&RP P W HAR \KDY HIGHMKDQEHLP P HADMY WGHEGW] HR

2 QWHOWE R HFK, QAMAVBHIRG Z KIFK HIB/ O WMHYRURZ HUKD/JILYHORIFHR FOQRHIMRQXQEHUSOUIUISK. D CERYH RULL HOMHU WHEM\SHRILGE. \WH
YRURZ FUQWDARIAH \RHYRURZ HAKDDUED WD HIGHV SOMASDIRQLOWDY ROQDQGWDW HIG-UVFRUNSGRIAQ) &RP P W HYWKDQEHLP P HADMY FOJRHIBG
LOWHIP RQWR WHSOMASDIRQUENG

|

L QR WHARP WIFHARWOSIUIISK D CERYHOSS® \RD/ HIGH RU

L \WHYRWZ HEHRP VREQIHG\WRSD BQ [P RXQAQCFFREIFHZ W & OXVH , @I DO DQG6DRNRY RUS@XH ) XUKHJLAIDOW \RDQ / HGU




WHYRIRZ HUPD RQILYH %GRV DV SURUGRIFH R \WHS JHADQG WDV HIGHUDQG Z WK \WH SURUFRQHOAR \WH ,\BIDD$ XWKRIMEY USOFRH WDV HIG-UR

UIXUQ) WDV HGAUWR 05 \R\KHH \WAGHP WG E\ @Z \KDW HIGHUMKDED WO HUSXOBOQAR &MAH  &KDQIH/\R \KH/ HIGHY DO D06 RASIVRD R W
UL KW DG REQI DARQY XQEHWLYS$ J UHHP HOR 0D ( @ILEG!, QUBMNRD Z KLFK FRQLUP VIWZ LA GHW AR DAXP HOQG GRAY DWXP HDIDWH REQIDARQY/R \KHWEQW HUY
| HGUIQDFFREFHZ N &@AH  &KDQIH/ARWH/ HIGLY | RUD SXURKDH SUFHLQ FDK SD CEG DAKHWP H R \WHWIQW HULQ DO TP RXQAHTXCOR WH RANBIEQ)

SUCASIOIP RXQAR \KFK / HIGHUV SOUA SDIRQ LOWH RAMBEQY / RDQV DQG DIIFRUHS LOMIMOAMIN &RAVRU Z KHIH DSSTECE®! 6,0 ( 67 94N &RV UG RKHU
P RXQNVSD CEGILQUADNROWHHR XQG-UMWH) LOFH' ROXP HOV

7KHUSOAP HYWR D/ HIG-USXUXOQAR SOUSK G CERYH\KDREH\XEMAMR \WHI RTRZ LQ) FROGWRY/

L WHYRUWRZ HMDEKDYHGR UKV U-SOFHWHS JHOW

L QHWHAHS JHWRIID / HBHKDOKDHD) REQIDARQWR (LG DU-SOR-P HW HIG

W LQCRHHONKDDKH HEG-UBBIR-GXQ@GUSOIURK G IERYHEHUTMXUGWRSD. ROKUWMIGLUDQ R \WHIHVUHFHYHGE WK/ HIGH 06

Y  WH/ HIGHNKDORQD BHREDIHG\R B/ HUW UL KW DG REQI DR SXWXOQAR SODISK. G CERYH RIPH IMA/ADIM LHG \KDAKDY FRP STHG Z AW DDGHAHADY
NGRZ \ RAUPXMRP HU RURKHUMP LOURKHANY XQGEHUDBCSSOFEG O VDG U XOMRQVLQ UADNRQVR WDMEQM HJ

$ / HEAMDOBHIRP \WHRKHAWGAAUEGIQWWE SDIDIEK LY R SOMIWSK H CERYHDARRQDVUDRIED SUIRNCEH I RBZ L) GHIYHY R DQRIWFHUH HIHG\RLQ
SDDIWEK G CERYHDG\KDWRW \KH$ JHINDQG WHYRUWRZ HJZ KHQWAMNDI LHS\WDAVKDY FRP STHGZ W \KRHRKHANV

5 HIMPARYY
$Q QRIFHR FOFHIDIRQRUSISD P HWLYHDE DO 30 XQEHMVE@MAH 3 U-ED P HWDQE FOGFHIDWRY \KDEH ILWHYRFCEGIDQG XQBWDFRQULY LGEFDIRD
CESHOW LQWMLY'$ JUH-P HOMMKDENGHAL \WH CDM RUGDMY XSRQ Z KLFK \WH UHBYDQAFDCRHIIMRQ RUSUHSD P HALY VR EH P DGH DG \WH P RXQAR WDAFDFHIRQ RU
SWED P HWV

$Q SUED P HKQGUKLYS JUH-P HOMKDIDEH P DGHWRI HMHUZ [\K CFRUGHG LQMBMARQ \WWH P RXQMBUIHEOG DG \KEMPAR DD Y4HIN &RV 6,0 ( 67 94N &RIDG
6,0 (67 5HXIE$ P RXQN Z MKRVBUP XP RUSHIOV

7KHYRUWRZ HP D QRAHERUIRZ D) SDWR WH) CROW Z KK LVSWHEOG

7 KHYRURZ HAKDDRABED RUSUSD [) / ROQRUFDGR-ODORUDD. SDWR \KH &RP P VY HOW H FHSADAKH WP Hy/ DQG LOWKH P DQQHUH SUAD SIRIGHG I RULQWMLY
$ JUHP HW

1 RIP RXQAR \KH7RECE.RP P WY HOVFDFHIBG XQEHMWLYS JUHP HOWP D BHVMEVHTXHQ® UHOQXDAG




1 \WHS JHOABFHYHY DQRIFHXQEHMMYE@AH  3U-SD P HWDQG FDFHIDIRY IWKDISURP SO |IRZ OGDFRS. R \KDARIFHR HWHWHYRURZ HURUWH D HRMG
/ HIG D/CBSURSUDM DQG\RWH, \BIDDS$ XKRUMAY/

| DORUSDWR 0 / HOGLV SDMASDIRQLQ D/ RIDLY UG RUSWENG DLP RXQAR WD HIGHWV &RP P MY HOWHTXOOR WH TP RXQAR WH SOMASDIRQ Z KLFK LV
WBOGRUSHEOG Z L@EHGHP HE\R EHFOGFHBGROWHEMR UED P HWRUSUHD P HW

$ SSAFDARQR SUHSD. P HOV

$Q SUSDPHAR D/ RIQSUXDMR &MAH  3UPLP UHXQG DEG&MAH  9ROQEY SUHED PHOAR / ROQV \KODEH CBSIHG SUR WD \R HIFK / HBHWV
SOMASDIROLOWDWY RIQDQG\KDDWDIM WHREQIDIRQVXQ@EHEMAH  5HSDPHONR / ROQY LQLQMHYHFKURGREILFDCR.GHU




6(&7,21
&26762) 87,/ ,6$7,21
,17(5(67

) [ H5RU) GOAQ , QM.HIE DM

7 KHYRUWRZ HAKDDBURYLCHRINIFDIRY MIQHGE DYRURZ HUS XWRIM-GELIQDRY  WRWKHS JHMWRQWHEMR \KLV$ JUHP HONGHA LQ) Z KIFK R WKH) L[ HG, QAU
5 DMRWH) GDIY , QAANS DANKOOEHCESIFCEGIVR DD RDQVXQMDKHAMR SD P HWR \WHILDCE HED P HOVQUEP HOWR HIFK / RDQ

& DBXOARQR LQMHAV
EXEMPWREMAH ) L[ HSRU) GO , QMG DM \KHUDMR LQMIMMWRQHIFK / RDQIRUHTFK , QMIWBHIRGLY
LQWHHYHAKDWKHYARIRZ HIKDVVHBRMG\KH) L[ H3, QMBS DMIQIFFREDEHZ I MAH ) L[ HSRU) GO , QMG DM \KH) L[ H3, QMIANE DM RU
LQWHHYHAKDWKHYRIRZ HKDV\VHBRMG\KH) GDIQ) , QMIWE DMIQIFFRUDEFHZ IWEMAH ) L[ HSRU) GO , QMIHVEDM \KH) GDIY) , QRUANE DM
6Z WK |LRP WH) I HG, QMLHWE DMVR WH) GDAQ) , QMHXG DiM
1 WHYGRURZ HIKDAGHAILHGD) [ HG, QMINE DMSXUOXOQAREOXH ) L[ HGRU) GO , QMIWS DM EXVYWKHED WU
L \KH6,0 (67 0 DILQ&RQUEXIRQSIRIG-GRWHE,0 ( 67 0 DJLQ&RQUEXIRY1 RIVIFDIRY' DMLY EBZ HAKDQWHO LQP XP 6,0 (67 0 DIIQ&RQMEXIRY
IL 6,0 (67 GRHVQBRYGHDGRNIFDIRQR \WKHS,0 (67 0 DJIQ&RQUEMRE. WHEX2 11 DM
UL \KHS JHMGRNIBARHYRIRZ HIQZ UMG) \KDV

$  WH,0 8% KDVEHQUAYRNHG WP LCDMG Z WKLY QRUFDGEFHIBG 1QZ KRBIRUQSDWRUKDVRKHZ VHRHDHG\R EHIQI XTI RFHDQGH | HAWRU

%  \KH,0 8$ KDVEHHQUAYRN-G WP LCDMG Z WKGIY QRUFDIFHIBG LQZ KRBIRULQ SOWRUKDYRKHZ VHAHDHG\R EHLQI XA RIFHDGH | HRAQUASHR
RRH RPRHM\SHLIF) [ H55DM RIQV RU

Ly 6,0 (67 KDVIDGGWRP DNHDSD P HQAR\KH/ HIGHY SXWXCQAR\KH,0 8 $
LOWLYVE&OX\HWH/ ROQ/OIHAKMGE DR R WHALRP WIIRHN\SHAILHGIQWE SDIIWSKY L L UL $ UL % RU LY DERYHDHWH 5 HBYDQWV RDQV  WHD

Y LQ \KH ALURXP WBGRHY \GHALLLHG LQ\KE SODIWSK L CERYH WH YRURZ HUP D \XEP D | XUKHUCRIVIEDINRQ \R WHS$ JHOMWLIQHG B DYRIRZ HUS XKRUM-G
6LICDRY RQ WH 6,0 (67 0 DJLQ &RQUMEXIRY 1 RVFDIRD * DM WBMY \WDMKH 6,0 (67 0 DILQ &RQMEXIRD SIRMGHS R WH 6,0 (67 0 DJIQ
SRQUBMR)1 RIVLIFDIRY' DMLY@GZ HAKDQWWHO LQP XP 6,0 ( 67 0 DJIQ&RUEMRY DG \WHQRIVLFDIRQLQAFDICY \KH) L] H5, QMIME DMXEP WG B
WH YRURZ HUIQ CFFREDFH Z N &@AOH ) L[ HG RU) GO, QMG DM \KDEDEH FOQRHIBG DG GHHP HG QX@DQG YRG Z W P P HADM HI HAADQG \WH
) GOMY , QAAING DA \KDIDEH CESTFTEG! R DY RO/ XQMWH A@AMR SO P HAR WH 1 LGDO5 HED P HOA/QUMUP HWR \WH/ RO Z RADD | XUKHUTRNRQ
UITXUGE D) 30W OUG




YL LQWH AU WIFHV\SHAILHG LQ\KE SIIWSK 1L DERYH \WH CRIVLFDIRQ LQAFDY) \KH) 1 HG, QAUAING DM\XEP WG B\ \WHYRWRZ HULQ CFAREDGFH Z LK
&MAH ) [HGRU) GDMY , QMG DM KDEEH DARP DN FOGRHIBE DG GHHP HG QX@DQG YRGZ W LP P HADMH I HRADQG \WH) GDIY |, QMBG DM
\KOOEHCSSOFCEGIWR DD ROQVXQIDKHAMR SD P HWR \WHILGD0E HED P HQVQUEE HMWR WH/ RDQZ WRANID | XUWKHUDRMRQUATXUGE: O 30V

YIL  XQBW\WH,0 8$ CESIHARWDY RIQQRE MMBEQ) WHRIPUHIFHR 00 AURP WEFHASHAI LHGLQSOUIWSK LY CERYH HIFK \KFK/ RDQP DEHRQRUDA
WH,0 8$ ( YH)V DMWKDREHD) GDIY 5 DM/ R DG

VUL LQUASHRR HIFK 5 HBYDQW ROQRAMERAQ) ROWH,0 8$ ( YHQN DM

HIFK \FK 5 HBYDQW RDQ\KDD RQWH,0 8$ ( YHQV DM EH WEMIQDAG DV D) GDIY 5 DM/ RID Z MWRMDD FOQIH R \WH SUCRSIC
P RXQR \XFK 5 HBYDQW ROQDVDUAKOR \KFK WG QDINRQ

HOFK \XFK 5 HBYDQW ROQWKDEEHGH-P H3| RUDDEXSRMR EHD) GO 5 DM/ RIQRQDGG!URP \WH,0 8$ ( YHQV DM

IRUKHSXSRAVR WVEMAH  BZLRK IURP WH) L] HG, QMIME DM WH) GDMY , QMIIMEDM  LQMIMARQ\KAK 5 HBYDQW ROQ\WKDT
EH GH-P HG \R KDYH CFRUKHG DADTWP HVIURP \WKH,0 8$ ( YHQW DM DVLL \WFK 5 HBYDQNV RIQZ HH D) GO 5 DM/ ROQ | RUMH UHBYDQA

, QMMNVBHIRG DG

WHYRIRZ HA\KDOED, [QDFREXFHZ IWE@AH 3D PHIAR , QMM L LQMIMNFDBXDME ROWHEDIYR \KH) 1 HG, QMINE DMRQ
\KFK 5 HDYDQWV ROQ XS \R DG LGFOGQ) WH,0 8$ ( YHOV DM LU LOMMWFDBXDMG RQWH EDIVR \WH) GDIY , QMG DM RQ VKK
5 HBYDQW ROQ B [URP \WWH,0 8$ (YHOV DM UL OO YHN&RW L D) OQG LY \WEWPNR SODIUSK || EHBZ DQ 6,0 (67
YAHN&RIWIOQGRUG,0 ( 67 5HXQG$ P RXQNV Ll SD EBIE. \WHYRWRZ HUSXOXOOARE@AH 6,0 ( 67 YAMON&RIW DOG&MH

6,0 ( 67 5HXQGSPRXQN UASHRAIYHD

1 7 KHYRUWRZ HNKDDQRAED DR 6,0 (67 YN &RWRUBHIE® I RUDRQ. RHJIHHY RURKDUH/WR 6,0 ( 67 LQWHHHNR \WH ALURP WRAHV \SHAILHG LQ\XE
SN Y RJ YL R WV&OX\WH 6Z WK IURP \KH) L[ HG, QMIAXS DIM\RWH) GDINY , QMIHNG DM REPXULIQY

3D P HAR QMY

7 KHYRWRZ HMKDOED DFRXHG LQMIAMRQHIRK / RBQRQWHOWED R HIFK, QMIAVBHIRG




" HDXGQMQMHIV

| DD2 EWRUIDO\RSD D) [P RXQARD CEGIE. IWKQEHUD) LDFH' ROP HOMLGFOQQ) LQFRQGHANR)Z W RUSXOXOQAR \WH,0 85 ROIWGHGM LOMIWNKDT
CFFUH RQWH RYHEXH CP RQNVURP \WH GH AN XS \R WHE@MR CRXD0SD P HWERK EH R DQG D\WUMGIP HQVDAD UDMZ KIEK \XEMPAR SODUSK E BHBZ LV
WRSHUAQN  SHIDGDP KLIKHWDQWHUDMZ KLFK Z RXGSKDYHEHHRSD CEGIL WHRYHGEHIP RXQMOG GAUQI WHSHIRGR GRQ SD P HOAFRQUNMAG D) GO
5DM/ RIQLOWHPXUHEA R WHRYHGKH DP RQNRUNKFRHALYH, QMIAVMBHIRG/ HIFK R DOXADIRQVHBRMG B WHS$ JHOVDRMY UDRIED $Q LQMMMNTFRXQ)
XQEHMVEDMH ' HDXOMQAAMWKDQEHLP P HADMY SD [EGIE \WH2 ERJRURQGP DGR \KHS$ JHOV

1 DQ RYHGHDP RQIFRQIMVR DURUSOVR D/ RIQZ KIFK BHCP HOHRODA Z KIFK Z DVGRANHOMED. R 0D, QMMNBHIRGUHDMY \R\WWDY R

L WHILWQMMWBHIRG | RAKDARYH.GH P RQNKDTKDYHDGADMRQHNTOR\WHXH SIHGSRMROR WHRXUWHVQAAMB HIRG WD \RWDW RQ DG

IL  \WHUDMR LQMIANESOLQ) R \WWHRYH.GH P RXQAGUQ) \WDNLUIAVQMIAXB HIRG WKDTEH WY R SHIRHQV SHIDQOXP  KLIKHJWOQWHUDMZ KIFK Z RX@G KDYH
CESTHGU \WHRYHGHDP RXQMDBGRAEHRP HGH

" HDOUQMIMLL XCBOG DUMQ) RQ OQRYHGH P RXQIZ LQEH FRP SRXQEHS Z 1\ WH RYHBXH [P RQADAKH HIG R HIFK , QMIWAB HIRG CBSTFCEG W \WDARYHBH
P RQNBXVZ L@UP DQLP P HADAMD GXHDQGSD, CEG

1 RMLFDARQR , QMHWB HIRGYDQG , QMG DM

6DMHZKHHSODIWEK G R &MAOH 8 DOOCEOMNVR 7HP 62) 5 DESIH/ WHS JHIWKDDRN WH%RURZ HUDGE HIFK / HIGUR HIFK LQMSMALDM QG WH
GAUDIRQR HIFK , QMIWBHIRG DARRQDYUDRIED SUTRNFTEGID\WUHIFK LV GAMP LGHG DGR OMMDQWHA XREMRY' D

,QUASHWR DQ ) DEBECAN, QMIANED P HQMKHS JHQNKDDSURP SW XSRQD) DXECAN, QMAWBD: P HYNEHQ) GHMP LIEGIGRIN

L \WHYRWRZ HUR \KDVY DXBCFAN, QMAWBD P HQV

L HOFK/ HQGHUR \WHSURSRIMRQR! \KDVY DIXBTFN, QMIWBD: P HAZ KIFK UHIDAM/AR KDWY HIGHV SOMASDIRQIQWH/ RDQRAKHUHBYDQ/SOWWR \KH/ ROQ DG
UL \KH/ HIEHYDQG\WWHYRWRZ HUR HOFK DESTFCEGH OO 6P SBi62) 5 UHIMY R\WHGHMP LQDIRQR WYY DIBCFN, QMIXBD P HQV

7KHS JHQNKDDSURP S R \WHYRIRZ HR HIFK) XQAQ) 5 DMUHIG) \R\KH/ ROQRUDQ. SOWWR \KH/ RDQ

7TKVEOXH  1RMADIRQR , QMINEHIRG/DQG, QMG DM \KDDGRAHIXUHWHS JHVWR P INHDQ GRIVIFDIRQ\R DQ. 30V RQDA Z KIFK LV GRADISMGHW
‘D




1 RMIFDARQR ,0 8% ( YHV

) RIBZ LQ) \WHRFFXUHIFHR 0Q,0 8 ( YHQMAHS JHINKDD

SURP SO XSRQEHRP IQ) [¥ DHR \KHRAPUHFFHR WDAO 8$ ( YHQAGRM \WHYRURZ HUDQG\KH/ HIGHYDG6$ &( R WDIWRFPXUHIH DG

SURP S® XSRQEHRP IQ) [Z DHR \KH,0 8$ ( YHV DMCSSIFTEG\R\KDAOD 8'$ ( YHQVGRM \WHYGRURZ HUDQG\KH/ HIGHYDQG6$ &( R \WDADM
$ INGRZ BGIHP HQW

) RUWH DYRAXFHR GREMKH YRURZ HJCANGRZ BEIH/AKDACR SURYIMRQ LQWMY/$ JUHP HOALY LQMGHG \R JUDQADQY. GVFUHIRQ VR \WH 9RURZ HOVRAZ WK T URP \KH
Y U HG, QMUANE DMVR\WH) GDIY , QAANS DMRUIURP \WH) GDIY , QALANE DMRWH) L[ HG, QAAVS DMIQUASHRR DQ / R

,17(5(673(5,2' 6

7 KHSHIRGI RUZ KIFK HOFK /. RBQLY RAMBLE Q) \KDOEHAGHG LQR\XFFHWMYH, QMWBHIRG/ HFK R Z KIFK REHMKDQ WH | LIWYQMHWB HIRG I RAWDY R Z KIFK
\KDOEHLQRQIWS WDVDNRY' DM \KDDXBWRQWHODWEA R XK SUHFHAQ) SHIRG

© XUDARO
7 KHILUWQMINBHIRG | RUHTFK / ROQZ [OWBYWRQWHE \MMDIRY' Db DQGHIFAK \KEVHTNXHWQMWB HIRG\KDDXWRQWHDIED. R \WHSHHIAQ) , QMANBHIRG
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, QMLERDWG + IMRUE 7HP 62) 5 | SDIIWEK E CERYHDSSIH/ BEXWR + IMRUE 7HP 62) 5 LV DYDMEM | RUWH, QMHMBHIRGR D/ RDQ WH CSSTRCE®! 5 HHHFH
5 DMKDQEHWH, QMBRDNG + IMRUF 7HP 62) 5 | RUDSHIRGHNXBOQGLQIW \R\WH, QMIAVBHIRGR \KDWY RDQ

' DO 6PSBI62) 5 1 DWIIMQ HIFFWR SDIIWEK F DERYH (R7HP 62) 5 LV D/OOE® | RUMH, QMIAXBHIRGR D/ ROQ DG WY QRABRMED R FODX DM \KH
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&RP SRHOMOQWHPH\SHAIHGLIOSDDIWSK E L OERYH

WHOAMAH  &RWIR IXQB/ \KDOIBSO \RWDWY RO RAKHUHBYDQNQMINBHIRG
&RWR IXQBV
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JMVEMAH  &RWR IXQB/ DESIHY/ QG \WHS JHIWRUIWHIRWRZ HUUTXALA/ WHHQW  LQR GHIRIDIRQY DV FRQAP STAGLQSOUIWISK E CERYHDQGHWH L \KH
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\KEHIEG WHAMSAILHELOWKAK QRIFHEHQ) WH 6,0 ( 67 &ROMEXWRQEX\SHMRY' DM DG
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B 6,0 (67 R\WHS JHOVLGPAUWGE 6,0 ( 67 LOFRIHRAIRDZ W \WHHON B QR D) \XFK KHGEILQ) DUWEQIHP HOARUD/DUAKER \WHFBRH RAMOQZ KRB
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3D P H)Z D/BTXUG DG
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0,7,*$7,21 %< 7+( /(1" (56

0 MIDARY

( DK LCDQRH 3DV \KDD LQ FROKGBANRQ Z AW WHOARWRZ HU \BNH DU DR IEGI VKEVAR P M DM FLURXP WIIZFHVZ KUFK DUMADQGZ KLFK Z RXQB UAKONQDQ. TP RXQA
EHRP 1Q) SD CEGIXQEHURUSXUXOQAR RUFDFHIDPGSXUAODAR D) R &OXH |, CBIDOWDQGE0RANRYY &OAH ) XUKM-UIGBIDOW &MXH 70 * IRWSS
DG, QP QWY RIEDXH |, FUDHEARW LFOAQ) EXWRATP WWGWR MO HUKQY W /UL KW DQG REQI DIRQYXQGHMH) LOGRH' RAXP HOV\R DCRKHLS 11 LODM
RU) CROW 2 [1LFH

30K D CERHERV@RAQD) ZD P MWKHREQIDIRYVR D) 7IQIRNRD2 EQIRUXQEHMH) LQDIFH' RPXP HOV

/ [P MMRQR QDELOW

( DK 2 EDRUMKDDSURP S LQEP QI\ HIFK ) LDQRH 30V | RUDBFRAV DG H SHOAV UDRIE®D LGRAUMGE WDV LQDFH 300V D/DUAKOR WEVMIN-DE. WKGEHJ
&MAOH 0 MIDIRQ

$ ) IQDOAH 3D LV QRAREQIHG \R\INH DQ. WhBV XQEHU &@XWH 0 MIDIRQ U 1QWHRISQROR WD) LCDOAH 30W [ANY BWDRIED  \R (R \R P LIKWEH
SHYGADORIW

&2676%1' (;3(16(6

7TUDQDAMRQH SHOH/

( DK 2 EMRUWDOSRP S® SD \KH , \BIDQS XKRUMAY \KHS JHIMAH 6 HXUMY $ JHIMKH- RQA& RRECDRLY \WH- RQRRNXQEHY \WHO DQEDMG/ HIGS$ UDQIHY
\KH/ HOGS WDQIHY DG \KHS WDQIHY\KHDP RXQ\R DOFRWIOQGH SHQHY IGFOAQ) GO0 HY WDRIED (XUFGE DY R WHP  DQG LQWHFDHR \KHEHRXUMW
$IHMVR DQ 5HHYHURU HBIDM LQFRQIHANRQZ LK \WHQH RIDIRQ SU-BODIRQ SUQNY  H HRXNRQDG W QAFDIRQR

\KLYS$ JUHP HADQEDQ. RKHUGRRXP HQVIQFRQEHAIRQZ W \KLVS$ JUHHP HIWRULQDEHRXUW'  REXP HQIV

DQ RKH)) LDEH' RAXP HQVH HRXMGDWUWHEMR \KLYS$ JUHP HQADQG

00, \BIDREXSSRW RXP HQWV

$ P HYGP HQAFRW

|

D7 UQURNRQ2 EQIRUUHNHAVDQIP HIGP HQAZ DYHURUFRQHQARND) LQDGFH' RRXP HARU, WBLDRE XSSRWY RRXP HQV

DQCP HIGP HOARD) LQOFH' REXP HQWVUTXUHGLOR GHAR HOXUHWDADD ) LQDQRH REXP HVRP STHYZ WK\KRHWLP VR \WH, \BIDQB XSSRW REXP HOVRUDD RMHJ
UADAUP HOAR \KH, BIIDO$ XNRUMEVRUDD. REHUUTXUHP HAXQE-UQY

DROP HYEP HNRUZ DiYHULY UHNXUUHG LO FRQCHANRQ Z LW & MXAVH &KDQIH/MR\KHS HHIHAHS Div




D7UIMRIRY2 EQJRUBTXHIV DOGWHSEHRXUWS JHOADUHAR WHUHBDHR DORUDQ SOWR WHEKDIHG3URSHW [ URP \KH7 UDQURMRQ6GHRAUMW RU

DQCP HIEP HAY UATXLLHG SXUXOQAR & @AM &KDQIHR PAUHRA

WH2 EDRY\KDDZIMQILYH  9%5MGHW' D VR GP D5 WP EXUHHIK ) LQOGRH30WY | RUWHDP RXQAR DOFRWOGG H SHOAVY LFOGQ) GI00 HY UDRIED
CPABGE WD LQOGFH30W 006 LQWHFDHR WHEHRUW S JHVE. D) SHHYHURU' HBIDM LQUASRIEQ) W HYDDDMY QHIRIDIYY RUFRP SOLQ) Z W WD
UIDXWARUBDALP HOW

&RWR GHD\ H3' HIYH) ' DM

7 KHYRUWRZ HUXQGHENAAR D \RWHS JHOAVZ WMQILYH  9%6MQHY' DVR G-P DG D) FRAVLGRXUMFGE. \WH/ HIGHY DQG RUWH, \BIDDS$ XWRIMEVLQI XQEQ) \KH
| ROQLQWHHHQARDAKH' HIYHY ' DMLY OAMMDQWH, QMIGG' HIVHY ' DMXQBWWWHYRURZ HUKD/ILYHOWHS JHOADABDIWLYH  96MGHW" DV QRIVIEDIRQ
R\XKGHD LOWH' HIVHY ' DM

( QRAP HONFRW

7KH2 EDRY\KDDZ MMQILYH 90N D VR GP DG D \RHFK

) LDAAH3DW DG

NBIDOS$ XRRUMY

WH P RQAR  DIDFRW DQG H SHOHY L[GFOAQ) GIDDIHY LGRXUG B\ \KDA) LQDGAH 30 RU, VBIOD $ XWNRIMY 1Q FROGHANRY Z WK \WH HIRAHP HOAR  RUMKH

SHHYDIRQR D) WKWXQEHU DQ ) LQDOAH' RAXP HQWRU, \BIIDQ 6XSSRWY  RAXP HOADQG WH 7 IDQORIRD 6 HAXUMNY DQG D0 SURRHHAQIV IQXMAAG B\ RUDIDOQWKH
6HRXUNS JHIND/DFRQHTXHIFHR VEN.GQ) RUKREQ) WH 7 UIQORNRQE HRXUMY RUH RUAQY WHHUIKW
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* XDDQMADQG LGP QW

7KH* XDDQRULIHYRAED DQGXFRAMRDM

IXOUDQM \R HIFK ) LODGFH 300V 05, \MIDQ $ XKRUW SXQRAMCOSHURWP DGFH B\ \WH %RURZ HUR - DOWH %RURZ HV REQI DRV XQE-URULQ FRIGHRNRD Z W \KLY
$ JUHP HQADQGHYHY RKH) LOGFH' REXP HQW

XQEHVINAVZ WK HOFK ) LCDQRH 300 DQG, VIIDR$ XWRUMY WDAZ KHHYHUWHYRURZ HUGRVQRABD. D)) TP RXQAZ KH GXH XQE-URULQ FRIGHRANRD Z LW \KLV/$ JUH-P HA
RUDQ) RKHU) LOGRH' ROXP HQMKH* XDUDQRUNKDTLP P HADAMD RQG-P DUGSD \WDATP RXQADVL IVZ DVKHSUCR.SDOREQIRU DG

DIUHY/Z W HIFK ) LODQRH 30N DQG, BIDD$ XKRUNY \WDAL 0D REQIDARQIXOUIQMGE WY RUBHRP HY XQHIRIAHE®! LQYDIG RULEBY 0D W LD DV DR LQE-BHIG-N
DOG SUP DY REQWIDIRY 1QE-P QI \KDA) LODGAH 30 DG \WWDAMIIDDS$ XWRUIMW LP P HADMD RQ GHP DG DIDQWDD  FRUWEW RUCCELAW MIGFXY D/ D UAKO\R \KH
YRURZ HUGRABD 1Q) Q) TP RXQAZ KLFK Z RX@ EXWRUMKAK XCHQ RUAHCELOW LQYDIAEW RUABIDIN KDYHEHHRSD CEGIE. IMKQEHUM) ) LQDFH' REXP HOARQ\WHADAM
Z KHQIWZ RXG KDHEHHRGH $ Q \KFK G-P 0G| RULQEP QU LFDNRQWKDTEH P DEHWURKIK WHS JHM RUMWHD RURQEHKDOD R \WHRWHL) LGDQRH 3 DY 7 KH P RXQA
SD CEGIE \WH* XOUIQRUXQG-UKLY LGP QW Z LAOQRAH FHHG \WH CP RXQAMZ RX@ KDYHKOGWR SO XQGUWY&@AH  * XDLDQMH DQG LGE-P QWY UL \KH P RXQA
FOIP H3KOG EHHQ UHFRYHIEGIRQWHEDIVR DJIXOUIQM

& RMXIQJ IXDLDQMH

7KLV IXOUDQMHLY DFRQIMXQI JXOUIQMH DG Z L@H \MIG VR \WH XGNP DMEDDGRHR \XP VSD [EGIE [ 7 DQRNRQ2 EQRUXQEHWH) LOGFH' REXP HOV U DBBW
R Q) LQMP HIDMSD P HWRUAVAKDUHIQZ KRBIRULQSOW

5 HOXMP HOV

|1 0D QVAKDUH UHBDH RUDUDQIHP HWZ KHKMHULQUASHRAR WHREQIDIRQ/R 00 7 UDQUCANRY 2 EDJRURUDD. VHRXUMY | RUWRVH REQI DR/ RURKHE M VP OGH
B D) L(DIFH 30W LQ Z KRB RULQ SIWRQWH EDIVR D) SD P HOMHXUMY RURKHUGMVSRMRQ Z KIFK 1V DYR.GHG RUP XWAEH UARLIG LQ LORYHR  AIXGDIRQ
OGP LQVADARQ RURKHZ VH Z WWRXADP VBNRD \WHOWWH ACELOW R \KH* XOUIDRUXQEHWY &@AH  * XOUDQAH DG LQG-P QWY Z LEOFRQINXH RUBH UHQWEAG D/ LI
WHAVADUIH UHBDHRUDWI HP HYWOG RARFEXUNG

* XDDQRULOMN

: AKRMBHMARH R WHIHHDDV R &8O &ROMKAIRD DG &@X\H : DYHUR GHHIHY WH* XOUIDRUH SUALO FRQLUP V \RDAMIQMIB/ KDALY
&MAH  * XDUDQM DQG LQEPQW DG 00 6HHAUMW , QMAWAUDAG B MXQGUM) ) LOFH ' RXP HYMWKDDH WG WP WP H\R WP H \R ) KRZ HYHU
IXQEP HRED YOUDARY LGRUDH H WOMRQRUDGAWROR RARDD R \WH) LDIFH' RXP HQVDQGRUMY | CALOW RUCP RXQWP DCHDDMEGIXQGE-UDQ R \WH) LQDFH
" ROP HQV IRUWWH SXSRHV R RULQ FRIGAIRD ZIW ) R WH IRTBZ Q) BXMGHN DFDAVMRY R D) (DM LRUDIQ) Z RINQ) FOSABD HIEQQ LOYHWRU
AVUBMRQ/\WR EHP DGEH FOUY Q) RANBMAKRMUIQIV UH LOCALQ) H M) | CAMMY UHIDIAQ) D) RMHULQG-BMEHY PONG) | CAOMY DOOEGIWR Q. ERURZ HY
00 RAHUYDUDARORUH \WMMRQR \WHSXUSRWAVI RUZ KLFK DO \XFK | AW RUDP RXQWP LIKWEHP DGHDYDIEGH URP \WP HVRWWP H QGO0 | HAY FRWDGGRUH SHOAY
DARADMGZ W DQ R \WHIRMIRQ)




: OYHUR GHHFH

7KHREQIDIRY/R \WH* XODQRUXQGUMMYEMAH  * XOUDQMADQGLQGE-P QW DGIQUASHR [ 7IQMRIRQ6HXUM Z L@QRAEH O HRMG RUGVAKDUHG B )
CPAVRP DRQ P DIMURUWQ) Z KIFK EXWRUMYE@AH  * XDUDQMHDGIQEP QW Z RXG BHBFH UHBDHRUSUMARHD) R IWREDI DIRQY XQEHIWLY & @AM

* XOUDQMADQGLQE-P QW RUQUAGHRR D0 7UMMMRAIRQGHRXUNW Z LKRWEP MINRQDQGZ KHAHURUGRANGRZ QWRIWRUDQ ) LOGFH3OW  LGFOGQ)

00 WP H Z DYHURUFRQHONUIQAGR. RUFRP SRIMRQZ W D0 7 UDQMOANRY2 EQJRURURKHUSHIRD

WHUHBDHR DQ 7UNQOANRY2 ERJRURIID. RMHUSHIROXQGHMHWLP VR 00 FRP SRMRQRUDUDQIHP HAZ W D0 FUEWUR 00 P HP EHUR WH* RXS
WHING)  YOUDIRQ FRP SURP MH H AKOQIH UHGHZ DCRUUHBDHR - RUUH X\VDORUQHIBRAR SHUHPARUGHD LQSHIHAMY  RUUH XVOCRUGHI GRARVINH XS RUHIRIFH RU
GO IQVING RUHIRAQ DY WKWDIDQMWRIMAXUMY RHUDMVR DO 7 DQIRNRY 2 EQJRURURKHUSHYRORUDD. QRO SUAHBINRQ RUGRQ RRVHYDFHR DQ
| RUP DI RURKHUUTXUP HOAQUASHWR D LOXKP HOARUDQ | OUHR U DDVAWHI XOYDOHR D XU

D0 LGFCBOAW RUGAN R SRZ HJ DAKRUMW RUGIDOSHYRDIW R RUGWROMRQRUAKDQIHLQWHP HP EHYRUMBXVR D7 IQORIR)2 ENRURUI) RMHUSHIRD

D) TP HYP HQMQRYDIRY VKSSBP HOVH \WMRQ UMEMAP HOWKRZ HYHJI XQEP HEODUG Z KHKMHURUGRAP RUHRGHIRY RUWSOR-P HUWR DQ ) LGOFH' RXP HOARU
00 RKHUGH® HOARVHRXUW LFOAQ) Z WRANIP MBINRQ D) FKIQHIQWHSXERHR D) H \WMRQR RUDQ LRUDAHIQDY | CAMNV RAWHOGAWROR D) G
| ROV XQE-UM ) LGDFH' RPXP HMWRURK-UGREXP HOWRM-RXUMNY

D) DUIHP HOWRUFRFHWRY L(FOGQ) DUAFKHEXOQ) RUDFRFBBFHR SOMIOSD P HOV UHIDY \R RUDIHAMY) \WH) LOGRH' REP HOW

00 UHBDHRIRWZ KDARYHUR 00 JXOUIQRMH UIKWRUGHRXUMY , QMIANVAUDRMGE. WH) LOGFH' RXP HOV

0Q 1DOUHZ KDANRAYHUSURP S RUSIRSH® R H HIAVH RUHQ RIFH DR \XAK W KWRUG HRXUW , QMIAMMQFXAQ) DI DOUH W UHDIVH | RULW [ X@P DUNHAYDOH 0Q DWHA
FRYHHIGE \XFK D6 HRXUMY , QMR

D) RKHJ) LDGFH' ROP HOARUDD 6HRXUMW , QMMWGRZ EHQ) RUGAMEHRP Q) YRG XQHIRAE®! 1(BIDORULQYDIG RURKHE MH GHHAH IRUI). WDRQ
LFOGAQ) DQHGRMR U MALLW

00 XQHIRATEON LCHIDDNV RIQDIAWR D) REWDIRQR 0 SHIRQXQEUM ) LOFH' RAP HWRUID RMHUGRR® HWRM-FXUW RU




0 IQROHRA RMP IOUSRAHEQIV
, P P HADMUHRXUH

; DNRVBUMARH\R SODIUWSK E EHBZ WH* XOUIQRUZ DYH/D). UWKWAWP D KDYHR ILABTXLUGQ) DO ) LCDQRH30MY RU, \BIDQ$ XKRUW RUDQ \WKWRH RUDIHQA
RQIWEHKDD \R SURFHHG DI DQARUHI RIFHI). RI-UUIKWRUVHRXUNWY RUFTP SD P HONVURP D0 SHYRD LFOEQ) Z WRAIP MINRQWR FRP P HFHDD. SIRAHHEQIV
XQEHUD ) LOFH' R HOARMWR HYRIAHDQ 7 UIQRNRQ6HXUW EHRIHRDIP LY RUFRP P HAQ) SIRHHEQIVXQE- UMY EMAH  * XOUDQAH DG, QG-P QW
7KVZ DYHUCSSTHVIWASHRIYHR D) @ RUDQ SURYIMRQR! D) LDIFH' REXP HOAR \KHFRQADLY

+ RZ HYHU D/DIDIQAH* XDUDQRU

L D) MGPHWRURGUR DFRUWQ ( QGG RJWHMUMGRIR) R \WH$ SSURYHS) @) RUYHIP XED RUMH 8 QWG 6\BIAW R $ P HIFD LQ FRIGHANRD Z W WLV
$ JUHP HOMDG

L OQ WEBAP HVWRIDEP IWRQE WHYRIRZ HUQFRIHRNRDZ W WLVS JUH-P HOV
\KDOEHE.QAQ) DQGFRFOMYHD/VR DOP DMYR | DFAIGGAY. \RZ KIFK IWBHIDAY
$ SSURSUDARY

8 QMIOLP RXQVZ KIEK P D BHRUBHFRP HSD CEGIE. \WH7 UDQRNRY2 EQRYXQEHURULQFRIGHANRQZ W WH) LCDIFH' REXP HOVKDYHEHHDLUHYRATE® SOGLQIX®
HOFK 6HPXUHG 300V RU, WBIIDDS$ XKRIMY RUDD WKWAHRUDI HQARQLWEHKDD Z KIFK \KDTLGFOXGHWHS JHDG\WHE HRXUW'$ JHWP D

UHUDOQIURP C5SOLQ RUHIRAQ) 0Q RKHUP R V VHRXUMY RUUKWKHBRUFHYHGE WD/ HRXUHE 30V RU, VIIDR$ XKRUNY RUDQ. WKW RUD) HOARQLWEHKDD
Z KIFK \KDODLQFOGH WH S JHOADQG \WH 6HRXAUM $ JHOVLQ UASHRAR \WRVH CP RXQIV RUDSS® DG HI RIAH \WH P HIQ\XFK P DOQHUDOG RGUDY IWHHY 1 W Z KHKHU
DIDQXMWRHLP RQNVRURKHZ MH DOGWH* XDUIQRUMKDRAEH HOMBGVR\WHEHH IWR WH\CP H DG

KRTS QDO LOMIME-DUQ) \KSHOHCFFRXQADD P RGH VUHFHYHG I URP \WH* XOUIQRURURQ CFFRXQYR \KH* XDUIQRLY (CEONV X@EHMYEMAH  * XDUDQAH DG
LQEPQW

$ CAMRQDOHXUW

7KLY IXOUDQAH LY 1Q DEAWRQWR DG \KDDGRAP SOU QRUIQDY ZD EHIP SOBGE 0Q RKM-UIXOUIDM 6HRUMW RUDD. RMFUWIKWR BFRUIHGRZ RUWEHTXH)®
KHISE D) 6HPXUHG30MWRUID WKWR VAR | RUGHAY RUUIKVR FRP ELGHIFFRXQVLQFRIGHANRQZ W WH) LQDRH' RPXP HOV

&RWWR SIHHIYDIRQR UKW HJIRFP HOMR

© AKRMBUHMGEFHWR WH* XOUIQRY (CEQNY IQUASHRR \WH2 EDJRY REDIDIRYXQ@GUAMAY Y HV DG 70 JIRWXS DOGLQE-P QWY \KH* XOUIDRU
\KODSD \RWHS JHOARQ LW GHP DG \WH P RXQAR DOH SHOMVICRAUGE WHS JHOVRUDD. RKHUBHRXUHG 30V LO FROQHAMR) Z W 0 P DRUDUMCQJ) RAR WY
&MAH  * XDUDQMDWGIQEP QW RUDD 6HHAUM , QRMIMAFRIGHRMG Z W MWLGFOGQ) O DGYIFH FOIP RUSIRFHHAQIVUHDMY WRMYEDXAH  * XOUDQMHDIG
LQEP QW RUNKFK DBHRXUMY , QRUAIY




5 HOWDMP HOAR REQIDARQ\RSD:

7KH* XOUDQRMNKDOED. \RWHS JHONRQLIWGP DOG ) [P RXQIZ KIEK 0 6HRXUHG 30V LV UG RUDIUHY \RSD. SXUMOQAR D) FOIP B\ RUVANBP HQAZ W D
VKMAHLQ EDONXS® R \WHYRWRZ HURUR D) RKHU7 IQIRMRD 2 EWIRU RUMP LOUSHYIRY RO\WHJURKQG\WDARLY$S JUHP HOARUDQ RIKHU) LGDGFH' RAXP HOARUD
SD P HR WHYRWRZ HURUR \IKFK RKHU7 IDQLCRANRD2 EQJRU Z DYVIQYDIGRURQDD  MP IMUIURXQG

6XERUEACDAROR UJKWR * XDUDQWRU

8 QIDTUIP RXQVZ KIFK P D EHRUBHRP HSD CEGIE. \WH7 IIQRIRQ2 EWIRYXQEHURIQARIGHRANRD Z W WH) LODFH' RAXP HWKDYHEHHRLUWYRED SOGIQIXT
DOG XQBWWHS JHNRKHZ MHAUHRN DEUIKWZ KIFK WH* XOQRUDAID WP HKDY B BDRQR SHURP DFHE! WA LWREDI DIRQYXQGEHWH) LODFH' REXP HV
RUB WDRQR D) [P RXQAEHQ) SD CEG! RUCCEON DIMQ) XQEHUVMVE@AH  * XDUDQM DQG LGP QW RUDQ REHUMBQRNRY DI CIQMKH YRURZ HJ D)

RHU7 UDQRANRQ 2 EQI RURKHUUASHRIYH DAHV\KDDEH | X \KERBEDAG\R\WHUIKWR WHBHPXUHG 3 DAY XQGE-UWH) LQDFH RXP HON DG LQ SOMAX@U \WH
* XOLDQRUMKDECRN

L FOP RUIQDEDNXSE R WHYRURZ HURJDQ RKHU7WIQOANRY 2 EQRJSIRYH IRU DQ TP RXQASD CEGI R \WH * XOUDQRUE, WH YRURZ HURUDD RAHJ
7UIRIR)2 EDJRU Z KHM-UIQUASHAWR \MVEMAH  * XDLDQMADQGLQE-P QW RUID RKHMBQRNRY

L VINHRUHQRIFHDQ 6HXUMY, QMIIMWRUDD \KFK TP RXQV
W HHAHD) WKAMREHIQEP QIHGE D7UDQORNRY2 EQJRU

Ly  BlIQ GICORJRKHISIRAHHAQV IRUDQ REHJUWHNXLIQ) \WH YRUIRZ HURUDQ RKHJ7UDQVANRQ 2 EQIRUMR P ONHDQ SD P HWRUSHIRP D) REQIDARQ LQ
UHSHRR Z KIFK \WH* XOUBQRUKDY I LYHQ DI XOUDQMH XQGHMEN Q) RULQGHP QW XQEHMIVE@XWH  * XDUDQMDQGLQEP QW

Y FOIP VRVHART DR XK P RQADIDOWID P RXQABD CEGIR \WH* XDIQRUMR \WHYRURZ HIRUDQ RKHU7 QVANRQ2 EDIRY

YL FOP D) AFRUBMWRY IR D) WG SDW SRIAQ VR IRU RUDQ RKHJJIXDIQRUR DR 7 WWQOANRY 2 EQIRWY REQIDINRYY XQAHJ WH ) LGDHH
" ROPHW

YIL  \BNHWHEHH IWIQZ KRBIRULQ SOMIQG Z KHMHUE. ZD R \KERIDMRQRURKHZ VH R D) WKWR \KH6EHRXUHG 3D/ XQEHKH) LOGRH' RAXP HWRUR
00 R XDUDQAHRUVHRXUNY \BNHD SXUXCQAR. RUQFRQGHAIROZ W \WH) LOOFH RRP HOVE D) 6HPXUHG30W DGR

YIL FOIP RUSIRYHD/DRUMEWUR Q) 7WDQLRNRY2 EQIRULQFRP SHIMRDZ W DD ) LDGRH3DW

1 \H* XODQRUUFHYH/ DD EHH IWSD, P HOARUGMUEXNRD LQ UHDMNRQ VR XK. UKW [VXKDIDKRTS \WDAEHH IWSD P HARUGMUEXNRO R WH H \MAGHHADY R
HIE®! DOOP RQNZ KIFK P D EH RUBHRP H SD CEGI R WH 6HRXUHG 30UV B \WH 7 UIQIRIRD 2 EDIRY XQEHURULQ FRIGHRANRD Z WK \KH ) LCOGRH' R HON\R EH
UHBDGLOI XTROWKMWRAMHE HRXUHG 3 DM/ DOG\KDDSURP S SO RAMBQS HAWHEP HVRWKHS JHIWRUD/ARHS JHWP D QUHRWRUCSSIFDARQLO CFFREDFHZ WKLY
$ JUHP HONIQB\KH) LDGFH' RRXP HQV

7KH* XOUDQRUZ LORWFHHNBGWR DY WKW FRQUBMRQRULQE-P QW [URP WH( [ SR UHAVS JHR DG Z [@QRW HIMADY WIKWADAWP D KDYHVR\BNHWH
EHH IWIQZ KRBIRUIQSOWIGZ KHXHUB. \EWRIDIRQRURKHZ M R D WKWR \KH) LCDFH3 DM XQEHWH( &$ &RYHJ REXP HW
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. AMRWBUMAFHWR &MAH  SHSHIMRQ R 5HSUAHIMRY,  HIFK 2 EQIRUP DNV WH UHSUAHQEINRQ VFARMIQ WYV &DXAH 5 HBUAHQBARYY \R HIFK ) LQDQFH
30V ROWHEMR \KV$ JUHP HOVCEDWURP \WHU-SUAHBINRQ/LQ& MAH 5HBUMHQEMRQ/ROWH' HIYHY ' DM Z KLIFK KD@EHP DCHRQ\WWH' HIVHY * DM
[QUAS-AYR HIFK UHBYDQAT UDQLRNRQ2 EDIRU

VMY
( DK 7 UDQURNRQ 2 EQDJRULY DARP SI). DQH HP SAGFRP SO DQH HP SIMG TP WG ICELOW FRP SIQ. RUERG. FRSRIDM GO RUDQMAG RJ DVWHFDHPD EH
LGFRUSRUDMG RURRQIOXHS ARQUMMAL DQG YDIGY H MY DQGLQIRRGWINAQ) XQGHMHOZ VR WHARQA R WIRP DIRQRU DAKHFDHP D EH LGFRSRIDIRQRU
FRUMDIRY SRAVFAMQ) SHEANDOH IMMIFH \WH FOSCAW W \XH DQG EHVKHGLOIWRZ QP HDQGWH SRZ HAWR RZ QDQG KDL HIW DAV DG FOWY . RQUWVEXMGHR DYV
WVQRZ BHQ) FRIGAM

7 KHYRWRZ HIKDVDQ DAKRUNHG KD FCBACR REAQY WOHVR SIUYDOH HOFK DOR  Z KK KDYHEHHRIWXHG\R \WHB KDUHKRE-U

7 KH®J DONE@ W DG BHH LR DOLQMWAIQ WH HDAW 1Q WH Y/RURZ HULV KHG TUHHR DY VHRXUW - RKHUWKDQ SXUMXOQAR \WHEKDUH&KDUH RUBQ RKHUFDIP B \KH
6 KDHKRGU

1 RHR WHHDW LQWHIRWRZ HIM\KEMPAR D). RONROWR SXURKDH SUH HP SINRQUUIKWRUMP LU KW

( DK 7UIUIRNRY 2 EQJRUKDY WH SRZ HUWR HOMJLQR DGG SHURP KLY $ JUHP HADGG WRH R \WH RNHU7UDQORAIRY ' REXP HOV R Z KLFK ALY D SDWV DG \WH
WEQRIR)Y FROAP SDMG KHIE 005 WHIE.  DQG KDY VENHD DIDGHHADY  DRARQ R DAKRUMH \WH HOW  LOR DQG SHURP DFH R WY $ JUHP HADGG \WRK RIHU
7UIMRIRY' RAXP HONDQG\KAK WIQLRNRY/

YQEAQ) REQIDARY/

7KY$ JUHP HADQG HIFK RIHU7 UDQANRY' RPXP HWARQUAMY RUZ LOFRQWAMZ KHQH HPAMG (000 YOIG DG EQAQ) REQIDIRYVR HIFK 7IQIRIRD2 ERIRU
H SUAWHG \R BH D SDWV \WHIR Z KLFK DUH HQ RUAHCE®! LQ CFFRUEDIFH Z LK \WHUUAGHRRYH WPV OGG LQ HOMIQY LQR \KLY'$ JUHP HADGG ERURZ 1Q) \WH/ ROD \WH
YRURZ HULV DR ROIWRZ QIFFRXQWV

1 R FRQ CRVZ LW RMHUREQIDARQY

7KHHW QR DG SHIRP DFHR WKLY $ JUHHP HADQG \WH RKHU7 IDQUDANRY' RXP HQIVE\ WH 7 IBQVURNRY 2 EQJRLY DG WH WBQURNRYY FRQMP SOAMG KHHE DG
\KHIH (RQRADGZ LORWARQ CRAZ W

L DR @7 RUKHIXOWRQRU R [ IHDORUMARDORGH

L WHERQMPIRID RRPHIVR ) 7UIQRNRD2 EDIRJ RU




UL ) DU HWRUGRP® HWRZ KIFK 0 7 DQRNRD2 EQJRULYDSONY RUID. RKHUREQ DIRQRUUBMMANR) Z KLFK LV ELQAQ) XSROVKAK 7 IIUIRIRD2 EDJRURU
) R LWWDAHN

CRUUAKONQWH FUDIRQ RULP SRIMRQR [0 6HRXUMY , QAUMNRQ\KHYRURZ HURULW DAFIV SXUMCQAR WHSIRYIMRQVR 0D \KFK DI UHP HWRUGREXP HQMH AFBWRU
GHRXUNY , QAUANVZ KLEK TXOM\ Dv3HIP ARG 6 HRXUMY , QRMIMVZ LK UAGHRARWKHYRURZ HJ

3 RZ HJDQG DXWRUW

$ @DANRIMIRYY DESIRYDY FRQHIV QFHFYY H HP SIRYY 11OV UIMADIRYY QREUMDNRYY DG RKHUP DMLY R LFLCORURKHE VH UG LQ FRQGHAIRQ Z W
WHHQN R HIFK 7WDQURNRD 2 ERJRULQR. SHIRP DOFH YDOAW DQG HYRIAHEMV R \KMY$ JUHP HOADQG HIFK R \WH RIKHU7 UDQLRNRY' RAXP HOV R Z KLFK DQ)
7UIQORIRY 2 EQJRULY D SOV DQG \WH WIQLRNRQY FRQAP SIMG WHIE.  KDYH BHHD REBGHS RUH I HRMG DQG D LQ | X@I RUFH DG HIHAWH FHBADAKRIMINRY/
CESIRYDY FRQHQV QFHRYY H HP SIRYY 1 LOQIV DQG U IMRDARYY BTG LOWH QR D0 \R @ FRUHR \WHRSHDIROR \WH6KLS D06 RADDHIG REBGHG B
WHYRURZ HU

( DK 2 EQJRULVAMUH DEHG DV DQHIMY WEDUDMI URP IWRZ GHUIRUS 6 |HEHIDOYD] SXUSREY

* RYHQQ) @7

7KHARMR JRHOQ @7 R HIFK 7WIQORNRY' RAXP HMR Z KIEK MDY D SOV Z LODEH UFRIQVHG 05 HY RUAHG LQ W 5 HBYDQAV XUMGRIRYY DG 0Q. MGIP HQA
REBIGHS LQ UHDWRO\R D 7UIQORIRY' RAXP HAIR Z KLFK MY D SO LOWWH MUMVGRMRQ R \WHJIRYHQQ) @Z R \WDAT IIQURIRY' RAXP HZ LOEH BFRIQVHE DG
HQ RUAHGLQLWS HBYDQAVXUMGRNRY/

&HOAHR P DQLOMHIW

) RUWH SXERHVR 7KH&RXGACR WH( XURSHIDS QRQ5 HIXDMIRQL R RQ,QRYHR 3URFHEQIV WD WH 5 HIXDARY  WHAHQWHR P OQLOMKK

D/ANDAMP VXHGLOS MFD! R \WHS5 HIXDIRD R \WHYRURZ HULYMWDMS RANGHR \WH( XURSHIDS QRQDIGIVWKD/QR HAEEDKP HQV DAKDAMP LV XVHGLQ
$ VA R WH5 HIXDWRY LOD( XURSHI8 QROFRXQN

6KISEXITHQ) & ROAMFW
7KHFRS R WHBKISEX@Q) &RQMPAY DWKH DG FRP SBIMFRS. R \KFK GREXP HWARQWMIY YOG DQG EQAQ) REQIDIRQVR \WH SOMEY WHHR HJ RIAHCEGILQ
CFFREDGAH Z W LW UASHRRYH\MP V OQG \KEMPAR SDUDUISK. E R &@XH BKISEXLARQY &RQACFW QR CP HIGP HOW \WHMR RUYDUDARQ/ \WHIR  KDYH EHD

DUHHGQRUKD/I) DRARQEHQVIN-QE \WHSOMM\RHIR Z KIFK Z RXGBLQDQ Z D UHIBHNKAK GRAXP HOMRSHIDIYHRUXQH) RIAHCEG
7 KHYRWRZ HIVWH\RBI®I DODQGEHH LADORZ GHUR DU KW DG LQMAVNHBKLISEXLER QY & ROMPAAUDAVLQI DYRXUR \RHYRURZ HJ
7KHEKISEXL@RQ) & ROMFPWARQANM/BI 00 YDIG AQAQ) DOGHY RIAHEGIREQI DAR/R WHIAE

1 HWHMHYRWRZ HIGROWHYXGHIKDVZ DYHG0Q R WHUUARSHRRYH W KWXQEHMHE KLISEX@Q) & RQURWV




, QROHRA

7 KHYRWRZ HJLY DOG\KDOUHP 0Q DWMH DSYDFHWR IR \WH/ RDQ \RYHQNQ DFFREDGFHZ MW WH@OY VR 94HP XEDDQGWHS QAMG. LQIGRP DQGLQ SDMEXDLZ 1\
WHSIRVIMRY/R \WH, QROHR $FV  DVIURP \WP HVRWP HIP HIGHG DOGWHUTXUP HOMKHIR

1 HWHUD) 2 EDJRUCRUDQ RNHU7 UDQORAIRY 2 EQJRUKDABNAD D) FRISRIDM CRMRQ GRUKDYHDQ  RMHUMABY EHHQ\ENHD RUGI COSURAHHEQIV EHHQ WG RU \R\KH
EHVR IWNJZ GEIHDQGEHIH  WUDAMIGIDOMWI) R \WHP |RUWH URJDQMVDIRY Z 1QAQ) XS @WROMRY RUIRUWH DSSRQF HMR D AR 0P QDAL
UHRHLYHU OGP LQMADRYH UHFHYHJ WKWAMHRUMP LOUR [ LFHUR 0Q R \WHP RUDQ. RUD@R WHUDXHANVRUUHYHV GRUKDYIWRXIKWID. RMHUUHIH XQG-UDQ
IQRYHR REDNYSH @

1 RILIQJ RUMAP SW[ H/

8 @EHOZ VR W5 HBYDQVXUMGRIRQY WY QRACHRHAOY \WDADD KPS RMP LOUE HYRUIHYEHSOG RORUQUADMRQ\R \WH) LCDFH' RPXP HIMR Z KLFK WAD
SOV RAKHWDQUCRMRQ/FRQAP SDAGE! \WRH) LQDRH RRXP HV

" HBXPARQR! 700
7 KHYRWRZ IV QRABTXUGR P DNHDQ 70 H3AMRQIURP D) SO P HOMAP D P DNHXQEUD) ) LDRH RPXP HQARZ KLFK WADSDW
1 RZ IWKRGQ) [ H/

$@SD P HW Z KIFK \WH * XOUDQRU LY QCEG! R P ONH XQEHU\KH JXOUIQM VMARWQ &@MAH  * XDUDQMA DG LGG-PQW PD. EH P DCH Z IMRAMG-BAINRY RU
Z MWKREQ | RIRURQDFFRXQMR D)\l SO CEGIXQEUI) QF R %P XARMHS QIMGE\BM/R $ P HIFD

1R' HDXQV

7 KHYRURZ HUW-SUAHIV\WDAGR ( YHOAR ' H DXOWDV RS Z KIFK LYV FRMAQ) RULY BDREIED ONHD R UAXOVURP \WHP DNGI R DQ 8 \MIMDIRQ RUWH HW
QR WHSHURPDFHR  RUDD. WDQLRAMRQFRQMP SDAGE. [0 7WIQIRNRY' RAXP HOADGG \R \WHNQRZ GGIHR \WH* XOUDQRU QR ( YHOAR * H DXOKDY RAPAUHG
Z KIFK VRN

7 KHYRURZ HUUBUAHOMWDACR HYHWDY RAFXUHG Z KLEK FROAMAM/ D GH DXAOXQE-URUIQUASHAWR DO 7WDQLRIRY' RAXP HWR Z KIFK 0Q 7 DQIRMRQ 2 EQJRURY
WH Y@LV D SOW RUB. ZKIFK D) 7 DQURNRY 2 EQJRURUWH YX@HJUP D BHERX@G LGFOGQ) LQAJDID \KY'$ JUHP HWDGG QR HYHQAKDY RFFXUHG Z KIFK
FROMAM/ D GH DXOXQEHURUIQUASHRR D) DIUHP HOARUGRRXP HWR Z KIFK 0Q) 7 UDQIRNRD2 EQJRULVDSOW RUB. Z KIFK D) 7 UDQIRMRD2 EQJRUP D EHERXQG
R 0Q H WOARULQ D P OQHUZ KIFK P LIKWKDYH D P DMIDODGYHYH H I HRARQ WH CEOW R \WDAT IDQORNRQ 2 EQIRUVR SHIRP  1W REQI DRV XQG-UWH 7 UIQIRNRD
" ROP HOMRZ KLEK M/ DS

1 RP MBDAQ) LQRP DARQ
$ @7 UMKDLQ RP DIRQIXUMKHGE. D) 7 IQIRMRQ2 EQJRUHDAY \RWHEXMCHVDGO I DLWYR 0 7 IQIRNRD?2 EQRUIQFRQGHAIRZ MK \KLYS$ JUH-P HOADGG\WH

RKHU7IIORIRY' ROXP HON BEXW FOAQ) D) |RZ DGERN.GQ) WEMP HONDQG SURUANRYY Z DvVOQ5 UHP DOV MKH DQG FRUHANGQ CIOP DMUDOUASHRV DG \WHHDHR
RKHUP DMUID0 CRVRUFRQUGHDNRQ/WHRP DWRQR Z KIFK Z R UHIGUD) \WAK LQRIP DIRQP MBDAQ)




( DK 7 UDQORNRQ 2 EQIRUKDY | X@ QVRERHG R \WHS JHOADED DRV A \R HIFK 7 UDQUERMRQ 2 EQIRUZ KIFK WMINGRZ V RUMKRXGE UDRIE® NRZ. DG Z KLFK P LIKWA
UDRIE® EHH SHAMGWRIQ OHFHWH/ HIGYIQGHAGQ) Z KRKHURUIGRAR HOMIQRKLYS JUHP HW

) LQDCADOXMP HONV

,QUIMRQ\R D) (DMRQZ KIEK LY U BUMHQBIRQ LY GH-P HG\R EHUBFDMG \WH MDY CLDEG! COQMOFRORIEDAG DXQAWS CFFRQIVR \KH* XDUIQRUDAKH MR
WBHIMRY Z KIFK CFFRXQNV DI \KH BITXUWP HOVR & @XAH YRP R ILCDGADOWDAP HON 10D UHBUAHOAKH | LOOCADOFRAWR) RUMBM R DIDWY/R \KH
* XDUIQRUDY\KRZ QLOKFK DXGMS DFFRXQIV DG \MHIH KDV EHHQ QR P DAUDCOGYHYH FKOQIHLQWWH | LCDQRLDOSRMROR \WH* XDUIQRUIURP \KDABMFBRHG LOWH MK
R WRHOFFRXQN

, QRP DARQ

$ @IQRP DIRY Z KIFK KDV BHQ SIRMGG 1Q Z UMY B\ RURQ BHOD R \WH * XDUIDRUWR WH$ JHWRUDQ  RNHUGHRUHS 30V 1Q FROGHANRD Z W DO ) LOGFH
" ROP HONDI LHGWHUTXWP HOVR &@H , QRP DIRQSURMGHG\R BHDFRADM

3DULSDWX LDONIQJ

7KHREQIDIRYY R \WHYRWRZ HJ WH 6 KDUHARTEH WH & KDWWUHUDQGE WH* XOUDQRUXQEHUWH) LOOGRH' REXP HOW UGN DABDWASDLL SDWK Z W DIWHURKHUSUHQA
XQHXUG DG XQMER BDAGLOG-BMIHNZ W WHH FFBIROR [0 REQIDINRQY/Z KLIFK DUHP DOEDRUO SWHHWGE

1 RSUIRHEQIV

1 RONMDIRY DLEMDARY RUDEP [QMDAYH SURFHHEQIV DUH PAUONRUSHIEQ) RUR IWNRZ GGIH WUHDMIHG Z KIFK P LIKWLL DGHYHD GAMP LGHG KDYHDP DMILC
DGYHYHHIHAARQWH CEOW R D7 WIQIRIRD 2 EQJRUWR SHIRIP LW REQIDIRQY XQG-UWH 7UIQORAIRY' RAXP HW\R Z KLFK W D SOV ROWDAT UDQORAIRQ 2 EDIRW
I .CDADCERNR)RUSUR MELOW

1REUDKR @zV

( OFK 2 EDJRULVLQOOP DAUDOWASFV H A-BNQWHFDHR FRP SIOFHZ LW 6 ARG/ Z KLFK HIFK 2 EQIRUFRP STHYZ W LQ DIDUAGHRN FRP SIDQWZ W DEDDY VRU
W XONRQ/UHIMY R DG LWEXMGHW I HHIDD

70 DARQ

7RWHERMR IWNJRZ GGIH HIFK R \WH7 UDQORNRQ2 EQIRY KDVFRP STHG Z LW DIV DARQ @Y V/1Q DIMUMARNRQYLQ Z KLFK WA/ \XEMPNR ] DIVRQ OGG KDV SOG DT
P DALICOY O H/GHDQGSD [EGIE LW

7 VBIVRDWHN

( OKPHP BHIR WH* URXS KDVJIRRG DG P DUNANEG! W@ \R DOIWDXANZ KIFK DUH UH GRMSLOQWH DXGWWS CFFRXQIVUH HIHG R LQ & @XAVH ) LCDCHDOXEBWP HOQV




1 RUIHIMADAR)

1 RHR WH7 QORANRQ2 EDRYKDVDSOFHR BEAMHVIQDY MUWGRIRQ H A-BWD/DHIE AVFRHEWRWHS JHVZ KIRK UBIPXAUHVDR R \WH) LDFH' RRXP HQVR
EHI LBG RUBH IMMHG LOWKDARUMVG RNRQ W HOUXUHWH YDDAW R \KH) LODGAH' RRXP HOMR Z KIFK WY DSDIWY

3OAHR EXMCHY
7 KHYRWZ HUAR/QRDYHDSORHR BMCHWIQD) FRQN  H A-BWD/DOHG AVFRHGWRWHS JHOVRKHAMDOWDNR W2 WILARO XUNGRNRQ
1RIXQGVR , @AV WIQ

1 R LQYHXF HQWV P D3H D5 (R SD P HQV P 0GH UFHYHS RUMR EH P OGH B\ \WH YRUWRZ HJ \WH 6KDUHRTH WH & KDWAUHURUWH * XDUIQRUXQG-UWLY'$ JUHP HOAKH
7URMRIRY RAXP HONVRUDQ ) L' REXP HKDYHEHHQRUMKDDEHI XQEH5 Z KHKMHUGLHA® RUWRWHNGRZ GGIHR WH2 EDRY IGAUR® RAWR IXQB/R , Q@AW
2 WIQRIRKHZ MHGHIYHG I URP DQ DRIV Z 1\ D3URKLELMG 3HIRQRULQ D3 URKIEMG - XUMA FMRQRUZ KLFK Z RXGS RKHZ MHFDAHDQ 30V \R EHIQEWFK R D)

6DIANRVDOGRCHR WHVRXURH/R | XQOAREHXVHGE WHYRWRZ HJ \KH6 KDUHKRTEH \WH & KDWMHURUMH* XOLDQRULO FROCHANRD Z 1\ WH 7 UDQURNRY' REXP HW
WHFROMKAIROR \WH 6KLS RUIWBXMCHN DM Z KHKHUGUA® RU\R\WHNJRZ GGEIHR \WH2 EDRY [QAWA® R @AV WIQRIGHIYHGIURP O CRAW Z L\ D
SURKLEMG 3HYRQRUQ D3 URKELMG- XUMGRIR)

1 R3URKIENMG 3D, P HOWV

1 R3URKIEMWG 3D P HYWDY EHHQ RUZ LOEH WFHYHG P DEHRUSIRMGHS GUHA® RUQAUA® B RURQEHKID R \WHYRURZ HU WH 6 KD KRG \WH & KOWHURWH
* XOUDQRU Z 1\ UMVGHRIR \WH 6 KDUHKRE-L \iH & KDUWAUHUDQG WH XOUDQRU \RWWHEHWR HIFK 2 EDRWNQRZ GGIH Q' R WS [1LIDM/RUWR I LFHY QURRYRU
00 RKHUSHIRQIRMY RQIWEHKDD\R RURUWHEHHIWR OQ DAKRUMNY RUSXEQF RUJRYHIP HOMQIMY RUDQ RILACOR ILEHU GUARU DIHVWRUNA HP SR HHR
RURK-USHYRQZ W P DIHP HOMHSRQIELMIVLQ R D DAKRUIMNY RUSXEQF RUJRYHEP HONIMY LOFRQGHRANRD Z LW \KHGKLS \MLY$ JUHP HADQE RUWH) LCDGFH
" RRXPHW

BHRXUW DQG) LCDQRD] QAHEWECHW

1RHR WHDMVRUWKWR DR 2 EDRULY \VEWANR D 6 HRXUW , QMHWAH A-BADQ 6HRXUW , QMHAZ KIFK L TXOM LH/ DY D 3HP IWHG 6 HRXUMY , QMAXZ \K
UASHAWR WD/ EDIRURU L LVSHP WHGE &@X\H 1HDMWHSBGEIH R \WKV$ JUHP HOWV

1RIP P XQW

1 RHR \WH7 IQORNRD2 EWRYGRUDD R WHUUASHRMHDAHVHIR VIQ WKWR P P XQW \RYHMIQRURKHZ M 1URP VMAR| D) GIDCCRNRQRUSIRHHAQ
(FOQQ) Z WRAWIP MIRQ \KWDMERKP HOASURUMR MGIP HOVH HRXANRQ RURKHUHD RUAHP HOALQ UAGHRAR \KHUREQIDIRQY XQEHUWWLY$ JUHP HOARUDD R WH
RNHU7 IIQORIRY' RAP HOVRUB D) UHBYDQARUCSSIFCEGIQY




$0 / DQG6DQRMRYY

$Q ERIRZIQ B \WHYRIRZ HUXQEHWMLYS JUHP HWDQGWH SHURP OFHR LW REDI DARQY XQEHIMWLYS$ JUHP HOADQGWH RKHU7 IIQORIRY' REXP HQN Z L@EHIRU
LW RZ Q CFFRXQADQG Z LOXQRAIQROH D). EWAK B MR D) QF RUGBIXDRY P HDXUH UM \R \WH | LJIKWDIDOXMP RH. OXQEHIQ) DG LQMCDIRTOMUR NP
LFOAQ BXWRAIP LMG\R WH( XURSHID' LUHARNHYRQDQIP RH OXQEHKY DJGQRIED ' LWHANH (8 R WH( XURSHDQ3DUILP HQWMIGR \WH&RXGHC
R 0D DOG\WH, IO/ HIMDIYH' HAUH  DvZ HODY@Y VOQG U XOMRQYLP SRIQY UAKIRIRYRQH SRWMDQM HUDQGRUKSSD R GODXHJRRGYOG
WRKQRBI LY DG RAVHYLEHY DG DAMBFH DAY \R\MHP  (FOGQ) Z MKRAWWIP MBNROWH( 8 5 HIXOMRQL R

1 R7UDQOANRY2 EWRU DY QURRUR A GRARIWNGRZ GGIHDQ $11LIDMR DY 7WDQIRNR2 EWRURIIQ P HP BHUR WH* URXS

L LVD3URAEMWG3HIRD

L VRZQGRIFRQMRBGE RUANY QUA® RIQAUA® RQEKIDR RURMHELHIAR D3REIMG3HIRD

L VWHWEWANR D) CRMRQRUQYHAN DARQXQE-UD) CESIFIEGI6 DRNRY/

lY  RZQ/RUFRQIRYD3URKIEMWG3HIRD

Y KDVADMHS FRQMPRG HOMIHGLQR DUDQIHP HWRURKHZ VHHABEDKHGDQ [RP R BHDNRQKISVUHDAGVR WS JUHP HUWZ LW D). 3URKIEMG3HIRYY RU
YL  KOVIRMGIQEWKR DQ 6DCRIRYY

1 R SRAHB/R \KH/ RIQ\KDEEH P 0GH DYMEGI AUA® RUIGAUHA® \R RUIRUWH BHCHIMR D 3URKLEMG 3HYIRQ RULQ D 3URENRMG - XUMGRR) GRUNKDIDWH  EH
RKHZ DMHAWA® RUQAUA® CSSIHELODP DQGHURURUDSXESRHSUIRAEWGE. 6 D0RANRY/RIQDD RKHUP DOCHMDIZ RXG UAXGMODYIRDARQR [0 6DRIRVE
D) 7WQORNRY2 EWRURUI) ) LQOGFH30W

7KH* XDUDQRUKDY LOAMAMS DQG P DQEIQ/ DEHTXOM SRIAHY DG SURFHEXUAY GMI GHG VR SURP RN DG CRKUHYH FRP SIOFHE IMDQG\WH RIMHUP HP EHYR WH* URXS
Z L\ 6D/

$ QN&RUKXSWRQ@EZ V
, QUADMROQ\R \WHWIQCRAIRQYFRQAP STOMGE \WH7 UDQAMRY' REXP HOV HIFK 7 UDQUIRIRO2 EQJRUDGGHIFK P HP BFUR WH* URXS

L KDVFRQGPMS DG XQEHMINAV\R FRIBEMWBXMHNLQFRP SIDIFHZ WS QIVERIXSIRY/ LY VDQG KDY LQUMAS DG KDEP DQBIQ SRIFLHYDQG SURFHEU
GIGHEWR SURP RMOQG DFKLHYHFRP SIOFHZ W \KFK @ V

L KD/CRAP DEHRUUFHYHS RUGURMG RUDAKRIMAG D) SHYRQWR P DNHRUUFHYH GUA® RUQAUA® 0 RIH SD P HOARUSRP MHWRSD R D) PRH
JUMRURKMHWMGQ) R YDOH Z KHH WY YIRDWAMY RUZ RX@S YIRIW RUFBDAY RUZ RX@ FUDM QOELAW | RUMRIDQ. RMHUSHYRQ XQEHU D $ QIV&RUXSINRD
| 2V

L \DHD/QVFRHELOZ UMY \R\KH/ HIGHYRUKHS JHOMBURR WHEMR \WLYS$ JUHP HONVRULQ DFFR EDGAHZ LK WLYS JUH-P HOMY GRABHQ) LOYHAM DMG B
D) DHR RUSOW\RDQ SRAHEQV LOHFK FDHIQUADNROWR D) $ QU&RIXSIRY/ XV




( DK 7 UDQVOANRY 2 EQJRU DQG WHUUASHRAYH QURARY RILFHY DG \R \WHERMR WHUNGRZ GGIH HIFK R WHUUASHRIYHS [ LIDM/ DIHQN DQG HP SB HV KDY
FROGPMS W BXMQHAAY 1Q FRP SIOFH Z W CESTFTEG! DQIVEUEHY  DQG DOVP RH OXQEHIQ) @7 V DQG KDV LOXMYMMS OQG P OQEQHS SRIAHY DG SURHBUY
GMIGHEWR SURP RN DG DFKLHYHFRP SIDFHZ LW \KFK @2 V

( QVILRQP HQEIOSLRYIMRQY

( DFK R \WH7 UDQORAIRQ2 ERJRYDQGHIK P HP BHUR \KH* URXS

LVLQFRP SIOGFHZ WK DT QYILREP HD' [V OGG (| QLRGP HMEDS SSURYDY SLRYIG-GWDADQ GRQ FRP SIDFHZ RX@ CRABHH SHRMG\R UAKENMQDO DMUDCS GrHYH
(HW

KDV QRAUHFHYHG D) QRIFH RUMUDAR D) ( QVILRP HQEDS.@IP DIOQMI) P HP EHUR WH* URXS DG QR SHYRQ KDV RILP HG WDADD ( QVURGP HQWD, RGHKDY
RAPAUHGLQHFK FDHWDIZ RXG UDRIED EHH SHRMG\R UAXEOMODO DAIDCS GYHYH( 11 HRAVDOG

FRQLUP V\WDACR ( QVURQP HBD, GRGHAKDY RFFXUIHG DG QR SHYRQ KDY TP HEWDADD ( QYIURGP HIED, GR.GHOAKDY RAPXUHG LQHIFK FDHWDAZ RX@S BDRIED EH
H SHAAGR UAXOVODO DAMIDCS GYHYH( 11HW

6RADD DALY

( OFK 2 EQIRUWBUAHQN DGG Z DUION \WDAMKDY FRIGAWG DQG XQG-INHY \R FRIGAEWIW CRIVMNY LQ FRP SIOGFH Z 1\W CESTFTEG! KXP 0D WKW \RADOMY V 006
WXDIRY/ LFXQAQ) WHO QP XP 60HXOB/

, VBIDQ FRP STDQFHU-BLHHRMMRQY
( DFK 2 EQRUKD/WHDG D5 0ANGRZ BGIHG\WHSUGRSBVSIRIG-GXQEHMHE 3 &REHR (WFVWHE' 3 0 RAHIDBWHE' 3 * URXSS$ QI&RIXSIRQ3RIA
( DFK 2 EQJRUKDVLP SBP HRM3 DGHNXOMIQMEDCSURAHEXUA/OIP H3 DBUHYHIY FRP P MWIRQR FUP H/SURIG-GXQEHY HIMDIWH' HAUH

1 ROMDIRQLYSHIEQ) DIDQIR2 EQIRUQUATMRQ\R 0GP LQVNDYHICELON SURMGHGXQEHY HIMDIYH' HAUH

1 RILDOMGIP HWKQEHY HIMDIYH' HWH  KDYEHHQ WKHG DIDQMOR 2 EDRUDG QR SBDEING DOR NIRZ Q DV SDMOJILIP HOR XQGHU,\MIDQ@Y.  KDVEHD
DUHGE ) 2 EWRUSOMOQMROMEG! R \WH, \WIDQFRGHR FUP L(DOSURAHGAUH

1 R2 EDRUDGRHR \WH2 EQIRY DAHVOHVKEMAMR DD SUFDMRIDY P HDKUHSUIRNMGGXQEH HIMDMH' HAH
5 FBLHHOBMRVROWH' HIVH) ' DM
7 KHYRWRZ HUI XUV OOG Z DUDOMR HIFK R \WHB HRXUHG3DM/ROWH' HIVHY ' DMKDN

WHBKLS LVLQIWIE\ROWM DG XHIXP EHIHGRZ GHIKLS \DYHD/FRQM SOAGE\ WH) LQDIRH' RRXP HOV




\KHGKLS LV UH IMMIHGLO WP HXQAHMWHQY VDG @) R WHO DUMP H5 HIMY

\KH 6KLS LV FDWHS Z W \WH KLIKHX\FDWL LFDNRQ DYDME®! IRUD KIS R W WSH IUH R DDUHRP P HIAEDIWRQY DG TXOW LFDNRYY Z LW \KH $ SSURYHG & W LFDINRQ
6RAHNV

WHBKLS LV RSHIDMRDED VY RWA DG LQFRP SIOGFHZ W DEUHBYDQASURYIMRQY U XOMRQY DG WXL HOV WEMRY RURKHZ [VH DESTECEGIVR \KLSV U IMMSG
XQHMHOY VOGO R WHO DUMP H5 FILAY

\KH6KLS LVIQFRP SIDRHZ W WKH, 60 &RGH \WH, 636 &RAHDGS QH 9, DVKH  UHDM\R\KHYRWRZ HJ 0D $ SSURYHG0 DIJHUDQG\WHEKLS

WH 6KLS LV LOKUHG LQ DFFREXFH Z W WH SIRIMRVR &@XAH |, QXUDGFH 8 QGHUIBNQIV DG LQ FRP STOGRH Z WK \WH WXL HOW \HIHO LO BASHPAR \KFK
QMDY

WH6KLS LVP OIHGE. \WHS SSIRYHG0 DEIHUDQG LQWH HYHAKDARHS SSURYHE0 DD HILVGRADP HP BHUR \WWH* URXS RO DG \XEMPR \KH WP V\FNRAQ \KH
0 DIIHP HY$ JUHP HOV

WHHLY R DIUHP HONRUXQEHWOEQ) \RDIZ RUSD D) WEDM SUP P LQBAE-P HONFRP P MIRQ GVFRXQARURNHUBHCH IMRUSD: P HWKRZ HYHUGHAUEHG \RWKH
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&RORIEDMS' HEVWBHYLFH \KDTP HID |RUIQ. UHBYDQMBHIRG WHVKP  Z MKRWEREBIFRXQIY  GHMP LQ-GIQIFFREFHZ M* $$3 R
L WHDIJUIDMSUGRSDOSD CEGIRUSOIGGUQ VKK SHIRGRODQ , Q3-BMIHVIRWRIRZ HG0 RH R DQ P HPEHUR WH* URXS RAHKID

$ SUCHSDOR DR VWK, Q@B HW I RUYRUWRZ HS0 RRH SUHSDIG DAKH RSWRQ R \KH UHBYDQAP HP BHUR WH* LIRS RUB YWWHR FDK\ZHE RU
\SHRDODMGW FDK\WZ H-B SURYIMRYY RUDBBRIRXYVSIRYMRY 1O G-EWCHOW R \WH* URXS

%  SWASOOR D) WK, QG-BMEHNI RUIVRURZ H50 RH SWSOGXSROD\OBIRUD7RED RWR 00 KIS DVLL UH HIAHVLOWDAGH LQWROZ HIH\R 0T
\KLSV DG QRAMVARHEKLS RZ GHGRUBDHEXQE-UDFCBABOBDHE: Q) P HP EHUR WH* RXS D06

& EDIPRQSD P HOVR D) KK , QG-EMEHW I RUYRURZ H50 R SD CEGIGAUQ) KK SHIRG OQG | RUKHSXSRHR WY SO F D EDORRQ
SD P HOV\WKDERAMFOXGHD) VAHX®GS5 HSD P HWQUMER HWR \WAK , QG-BMEHNI RIVRURZ H50 RH Z KIFK IRP VSOWR \WHEDBRRQ

L &RORIEDMS, QMY [ SHOHI RIVKAK SHIRG
UL WHDIJUGIDMIP RQAR D) AYIGHE RUGMMEXIR) R SUAHDARUIXMUH DAEV XQEHMINGQIV UKW RUUYH R D) KIBKR@UR 0) PHPEHUR \KH

* RXS RMHWDQWH* XDUIQRU RURGHR IWZ KRD RZ GHG6XBMADUHY RUD). GYIGHIE/RUGMUEXNRY/ ROV GMUMEXNRQYLQHIFK FDHSDG G
WK SHIRG 006G




lY DOWQEUI) FOSMIDBDHREQIDIRY/E. Z KIFK WH* XODQRURUDD FRORIEDAG6XEMANY 1VERXQGZ KIFK DUHSD, CEGIRUSOIG GAUQ \XFK SHIRG OUG
WHSRMROR 00 G-EWAVFRXQAKDNP X\WNEHDP RMY HELOWKAK SHIRG

DVFOBXOMSIQOAFREGRHZ M+ $$ 3 DOGCHIVHGIURP \WH\MH DMWFFRQNGHIVHIGXQEHUE@AH ) LODGADOWEARP HOV

SRORIEDMG( % 7' $ \KOTP HIQ |RUDQ UHBYDQMSHIRG WHDIJUWIDMR

L &RORIDML HYGRP HIURP \WH* XOLIQRUYRSHDIRY RIAVKFK SHIRG 006

L \WHDIJWIDM P RQN GBAM 1Q GHMP IQQ) &RQRIEDAMS 1 HAGRRP HIRUNKK SHIRG 1O UASHAAR JOIQV DG RWHY 1URP \WH\DBI R DAV RUUAHYHY
WD) \WHAR & RORIEDAG , QMIA( [ SHOH G-SUHALDINRQ DGG [P RWY DARY [P SOUP HOANFKDUHY DG 00 RKMHUQRQ FDK AKOUIHY DG GH HIHG LGFRP HAE
H SHOHIROKFK SHIRG

&RORICDMS , QMHIN [ SHOH \KDEP HIQ |RUDQ. UHBYDQ/BHIRG WHFRQRIEDMIQMIW SHOH H FOQQ) FOSMIDHGLQMIMWR WH* URXS | ROVKFK SHIRG

&RORIEDMG 1 HWGFRP H \KDDP HID |RUDQ  UHBYDQABHIRG \WHFRQRICDME GHAGFRP H RURW R WH* URXS | RUVKFK SHIRG DV GHMP LGHELQ DFFR EDGFHZ LK
*$$3

) UH/ ITXIAW  \KDOP HIQ DAY AOMR GNP LCDINRQ \WH DIJWHIDM R \WH & DK YDDAHRUDY. RKHUCP RXQWV DYIMEM | RUGY 1Q) XQAHURKHJBYRMQI RU
RKHJFBHAWCAOWA/R WH* URXS Z KIFK UHP DOXQAIY Q ARX@GEHGIY QIRUJHHDY RINQ) FDBMIDSXUBRH RURKHJIHHDCFRSRIDM SXERHY DG Z RXG (CRMUL
GIY Q EHWSD CEGIZ MWOM] P ROV

, QGHEWEQHW \WKD@P HIQOQ REQIDNRQI RAKHSD, P HOARUBED P HOAR PRH Z KHNHUDY SUGASOCRUDAKUAN DQGZ KHKHUSUHARU XU CRMOCRURRQII HOA
LFOQQ Z MRAIP MANRD SXXDQMR 0D, QMBS DM3URMANRDS JUHP HWRUZ WHU+ HEILQ) $ JUHP HQW

, QGHEWEQHW IRUYRIRZ HG 0 RGH \WKD®P HID, QG-BWMEIHN Z KHMHUSUHARUI XM CRAMCORUFRQIMIHOVGRY WP RUMKRWIMP  \VHRXUHG RUXQHPUG 1Q
SRR

L PRH VERURZ HGRUIMG

IL  \WHDGYDEFHRUH WQURQR FUGWIGFOAQ) LQMIXDQERMHURKOIH/RQRUQUASHR DQ R \KHIRHRQ)

UL \WHDPRXQMR DQ QCEONV IQUASHRWR BDH/Z KIFK LQIFFREEFHZ MW * $$ 3 DUHFDSAIOBDHY

LY  WHIPRXQW DQ QCHON IQUASHVR \KHSXURKDHSUFHI RUDXHVRHYIFHVSD P HQWR Z KIFK IVGHHIMGIRUDSHIFGIQH FHVR @V
Y  DOUHP BXHP HWRED) DIRQYZ KHKHUFRQIHQWRUGRAQUASHFR [P RXQVSOGXQEHDGWHUIR FHAVWRMP L@ULQIKP HQVDYG

YL ZMARWREDIFRQIY) DY JXODQAHR |, QGHENGHNI DI Z MMQWKE SODIWSKY L R Y [ERYH




3529," (' 7+$7 WHIRBZ L) \KDDGRNFRQMBAM, QG-EWEHNI RUIVRURZ HG0 RH

$ GOV DG OEYDRP DAHE. RKHUP HP BEHYR \WH* URXS Z KIFK DH\VVER AN W \KHUWKWR - WHEHRXUHG 3 DY/

% GO/ OUGOGMFYPOHE D) \KIWKRGHUR WH* XOUIQRUZ KIFK DUH \KER ACDMG R \WH WKW R \WH 6HRXUHG 30MEV RO \MP V WDIRIED
\DIV CARY \RWHS JHOAMDQG

& ) CEOM/R \WH* XODORURUI) RMHUP HP BHUR WH* URXS XQEHUDD |, QALAVS DM3URMANRDS JUHP HOWRUDD. 2 \HU+ HEILQ) $ JUHP HOWRU
RMHUGHLYDRYHWIQORAMRQ/R DQRQ\GHRXDRYHDMMH

, QMHIAS DM 3LRMPARD $ JUH-P HOW \KDDP HIQ Q) LQMIMAXMDM \Z 05 DI UHP HQVLQMIAAWDM FOS DI UHP HQVLQMBMAFRTDL D) UHH-P HOVLQMIAMDM KHEILQ)
DIUHP HOMOQAUMIDAM I GRUDI P HOAVRURKHMP LOUDIUHH-P HONRUDLIDQY HP HNHQMUHG LQR EHE HHDD/ HIG-URUIWS | LCDM D-ROARRGCDRURUIWS |1LADM D
-RQWRR\XQGHIRUIWS 1 LODM DO DQEDMG/ HIG$ WDQIHJRUIWS |1LADM D/ HIGS$ WDQIHJRULWS | LODAM DQ$ WDQIHJRUIWS | LODM DQGWH* XDUDQRUDQG ROWH
YRURZ HULQUADMNROWRWHGE HRXUHG2 EQIDMRQVR \WHYRURZ HUXQGMLYS JUHP HOV

2 WHU + HILQ) $ JUHP HOW \KDDP HIQ D) 1RUHIQ H AKOQIH FROMPN AR \Z 05 DIWHP OV FRP P RAW DIUHP HOV RU RKHU MP LU DIBHP HOV RU

DUDQIHP HON HOMG LOR EHEHH D/ HIGURUIWS 1 LIDM D-RQARRA@RURUIWS |1 LIDM D- ROMFRNXQHRIIWS [1LIDM DO DUEDMG/ HIG$ W HJRUIW
$111ODM D/ HIG$ WDQIHJRJIWS |1 LODM DQ$ WHQIHJRJLWS | LCDM DQG WH* XOUDQRUDQG RUMH YRURZ HULQ UHIMRQ R \WH 6 HIXUHG 2 EQIDNRYY R WH YRURZ HU

XQEHMVS JUHP HONDQG GALI GHG\R SURMANDI DOWANHI ORMDRQVIQPXUHR. RUFRP P RAW YDOH/
7RECE CSMIT DARD P HIQV DAY CDMR GHALP LCDIRD WH7REDL HY XQG-G' HEVEOM\WHFRQURTEDAG WRANKRGEHY HIXAW R WH* URXS DAVKAK COMGHMP LGHG
LQ DFFREXFHZ N * $$3 DG GHIVHG 1 URP \KH \WHD MAMIFFRXQNV GHIVHIG XQGHU ) LODGADOMBAP HOV - SURYIGHS IV XQGHWRRG \KDAKKH HI AR D))

LP SOUP HR LQUBCYLEGI DAHIV DG LQ UADNRQ\R H FKDQ) HIE®! RUFRQMME®! CRM/ RURKHUG-BAIQKNKP HONV FRQEIQQ) MP LUHNW P HKOQWPV D) GROFDK
W AOIHRUIH SHOHKDEEHDEEHS EDAN R WRANKRTHY HIXAW

7RECL HY XQGH5' HEW\KDGP HIQ D/DAIQ UHBYDQWEDM
L, Q3BREHWIRPRIZ H0 RH R WH* URXS RQDFRQRICDMGEDLY D06

IL  WHOPRQAR Q) ,QGGBEMIHVIRVRIZ H50 RH R DR SHIRQZ KIFK LV QRADP HP BHUR \WH* URXS BEXVWZ KIFK LV IXDUQM-GE. DP HP BHUR \WH* URXS DV
DR QDM

_BW DR P RQNHNDOWR Q. &DWK YD AH Dv DANKK GOM SURMGHE WDADQ &RP P WY HQWV DG RKHUDP RXQNV DYDIOE®! | RUGY. L XQEHURKHIUWHYRONQ) RURKHU
FHAWCHONAR WH* URXS Z KIFK UHP DQ XQBAILY. Q WKDORABH FRXQMS D/ FDK RULQAHBMEHWY | RUWH SXUBRHV R WH IXDIDOM XQA-UEMXAWH  * XOUDQMDQG
LGP QW

) LQDCRDOMMOY)

7 KHI LDADOARYHIOVVHARWOQ WY &@XVH ) LADGADOSRYHIDON \KDOEH FOBXOMS LQCFFREAHZ W * $$ 3 DGWAMGE UHHIHFHWR HIFK R \WH I L(DCADC
AP HOVR \KH* XODQRUDQG\WWHE& RP STDOAH&HMWIFDMGHDYHHGXQA-USDIDWESK F R &@X\WH ) LCODCHADOXBANP HOV




*(1(5%/ 81' (57$. ,1* 6

7KHXQGUINQIVR HIKK 2 EDIRULOQ WMLV &@X\H * HHDOXQAHIBNQIV WP DQ 1Q | RFH \WURXI KRAKH 6 HRXUMY 3HIRG H AHBADY WH $ JHOVORNY Z LW \WH
DAKRIMDNRQR \WHO DVRIW/ HIGHY RUZ KHH\SHALLHG DDKH/ HIGHY P D RKHZ MHSHP IW

6 DQRAWRQVDQG, @AVBD P HQWV

1 R 2 EQIRUNKDID DG \KDESURAXUH WDACR RKHU7 UDQORNRD 2 EQIRUZ LGD QUA® RULQALHA® XVHRUP DNHDYDMEGIDY R \WHSURAHHG/R WH/ RIQWR RUIRUWH
EHHIWR D 3URKLEMG 3HIRQ RULQ D 3URKIEAG - XUMARIR) GRNKDIDWH  EH RKHZ MV GUA® RULQALHA® DSSIHG LQ D P DUCHJRUIRUD SXUBRH SURKLELWG B
6OANRY/RUQDD RKHUP DICHAKDAZ RXGBUAXOVODYIRIMROR D) 60AMRY/E ) 7UDQLANRY2 EQJRURUIY ) LCDFH30W

1R SD P HW P OGH RUUBFHYHG B\ D 7UIMIRAIRY 2 EDRUXQGHUKY $ JUHP FOARUDQ ) LCDQFH ' REXP HOAMKDEH IXQGE5 GUHA® RU R WH NJRZGGIHR \WH
YRURZ HJ LIGAUA® RWR [XQG/R , @AVR WIQRUGHIYHGIURP DQ TRV Z W D3URKLEMG 3HIRQ RULQ D3URELMS - XUMARNRORUZ KIFK Z RXG RKHE VHFDOH
00 30W\REHIQEWIK R D) 600RANRY DIGQRHR WHRUAHVR IXQBARBHXVHGE D7 UIQIRNRY 2 EDIRULQFRQGHARQZ W WH 7 UIQORAIRY' REXP HOVRUWH
FROMKPIROR \WHBKLS RUWBXMGHW\KDDEHR GUHA® RURWHNERZ GGEIHR WHYRIRZ HJ LQAWR® , @AVR WIQRUGHIVHGIURP D) CRAVW Z W D3URKLENG
SHYRQRUQD3URKIEWG- XUNGRIRQ

© LNRAWIP MY \WHJIHHIDW R WHIRMIRQ R/ RIQQRUDD SURFHHB/R \WH/ ROQ\KDDEH XVHG\R [ LQDFHWICH R HIXSP HWRUDD. RMHUNGG R CRIMW 1Q
UHDMRQ\R JRRGY WHKGRERI LHVRUVHRRLYLQDP DQCHURU RUDSXUBRHSURKIEMGE, 600RNRY/

( DFK 2 EQJ RUMKDD DG \KDOBURAXUHWDNITRAHU7 UDQURNRQ2 EDIRYZ LD FRP SO RUSURPXUHFRP SIDGFHZ LW DO6 DRRQY
7KH* XOUDQRUMKDEP DQEQ DDA SRIAHY DG SURFHEUY G GHE\R SURP RIM QG CRKUYHFRP SCOGFHE. WWIGG\WWHRMHUP HP EHYR \WH* URXS Z \W 6 DQRARQY
3URKIEMG 3D P HONV

1 R3URKIEMG 3D P HYWKDEEHWFHYHS P DCHRUSIRIGG QUA® RUGAWA® B RURQEHKDD R WHYRWRZ HJ \WH 6 KDUHKREH \H & KOWAUHU \WH* XDLIQRURU
0O R \WHUS |1 LODAY RILFHY GUARYRUDD RKHUSHIRQ IR RQIWEHKDD W RUIRUWHEHHIVR 00 DAKRUMN RUSXETE RUJRYHIP HOBDDARRINW RUCQ
RILADD RILFHJ GUHARU DIHMWRUNA HP SR HHR  RURKHUSHIRQ Z W P DI HP HOAMASROMELOMY 1Q R 0 DAKRIMY RUSXEQF RUJRYHIP HOEDDWRIW 1Q
FROQHAROZ MKHBKLS WLYS JUH-P HOAMKH) LODFH' RPXP HWDG RAWHEKLSEX@EQ) & RMEFW

& RQVHWDQG UH MADWRY

( 0FK 2 EDJRUZ L@SURAXUH \WDWVDQG Z LOSURP S 1XUMK &HUVLHG & RSIHY R \KHS JHIARQ WH BXHIAR WHS JHOAR  DIVKAK DAKRUIMMRYY DESURYDY FRQHV
QFHFHVDQGH HP SWRY/D/P D EHUTXUWHGXQEUD) CESIFEGIQY. RUBIXONRQWR HITEGIWRUDY 7 UNQORANRQ2 EQJRUME SHURLP WREMI DINRQYXQGE-U DG HOMUMH
WHYDIAW RUHIRIFHEOVR HFKR WH7WDQORANRY' RAXP HV DU REVEECHS DG SURP S BHGHZ HG 1URP WP HVR WP H DG Z LOOSURAXUHWDAKH WP VR \KH\EP H
DUHARP SOHGZ LW DADEDIP H/ , QIR DUDVAKAK | LOQIV RUU-I MADIRQY KDYH QRABHHD FRP SBIAMG RQRUEH RMWKHS WIDIRY' DMWHYRURZ HUZ LAOBURFXUHWKHI LA RU
WO MDNRQ Z MWLQ CESOFCEGIWP HOP WR HIFK ) LQDFH' REXP HQAZ KLFK UATXLUAVI LAY RUUHI MRDMRQVRI HAHUZ 1\ DIODCAADY GROP HONUDXLHG\R SUAHYHWH
SURINY DOGHIRAHEMVR WH) LDEFH' RRXP HON




1 HIDAYHS®GEIH
1 R2 EQJRAKDOFUDMRUISHP WR\KEVMWAD 6HRXUMY , QRIMARQWHZ KROIRUDD SOWR LW SUHHARU XUUHDAHV H F-BWVRAHI RTBZ LQ)
GHRXUMY , QALAIVFU-DMG Z W \RHSURUFRQHQAR WHS JHOADGG\WHE HRXUWS JHOWRURKHZ VHSHIP WKGE. WH) LOGRH' ROXP HOV

GHRXUMY , QALMAN TXOM\ LQJ DV 3HP WG 6HRAUMY | QMIMN Z W WASHRMR \WH %RURZ HUDQG GAAUEHS 1Q SOMIUBKY D DG E R WHGHIQUWROR  3HP WG
GHRXUMY, QMIV LO&MAH  * HIQWRY/DGLOM SHBANRY

6HRUW , QMIAXV TXOM\ QI DV 3HP WG 6 HRXUW , QMIRAVZ LW URSHRWR\WWH YRURZ HUDQG GAAUB-GIQVE SDIDIUSKY & ( + RJ, R SDIWBK F R XK
AHIQUWRYQ SIRVIG-GWDNQR DUDVWH - DUHH RIAHTEGI DI DQXWHEKLS \WH - GR QRABUHYD.CRYHIWHO RMADIH

LOWHFDHR \KH* XDIDQRU 6 HXAUW , QMIAIVZ KIFK TXOT\  Dv3HP LWHE6 HRXUMY , QMIAIVZ LW URSHRAR WH* XOUDQRU RU

GHRXUMY , QAIAIVSURMG-GLOI DYRXUR GGHYXQE-URIQFRIHRAIRDZ WD) WHLGAQ R WH( [ MY , QG-EWEHWRUI 1L(DAQ) DUDQIHP HOVHOMBGLOR E\
D) PHPEHUR \WH* URXS | ROWHIFDXAMMWROR DEAMWRICRUMSOR-P HOAKIS V  LGFOGQ) D) WHLGAQ) R 0O \KFK DU HP HQVEXWP LMGWR

L SBEIH/R \MHWKDHFCBAMICR WHUHBYDQNKLS RZ QQ) \WEMADY 1/ DOGRU
L \KISP RWOIH/DIGRM-UMAUMAYRYHRUQUHDNROWR WHI LOGRHGKLS V
DQG | RUWHSXUSRAVR MYSOIUEK H  WHIQDGAQ)  WKDEHFRP SDNV/Z WRXIP MBARQD) UHIHZ OCR WYROLQ) | CROWY DO DSSTFDMRQR DGYDgRHVIRP RGH
WDGFKH XQEHUD | CRLOW VR DCRMHUMEGFKH Z MMQ\KH\CP HICAOIYV DG 00 WIQDAQ) R WP RUUYROLQ) | CRLOWAYLQ P DNV RULQXMYANRDOLQYHIRLY RUZ 1\ \KH
SURHHG/R DFCBAICP DUNANVLQWIKP HQW
* DSRDY
([ AF-BNQWHFDHR DVOBIR WHGKLS Ll WHFRP SBURQR \WH\DBILY FRQAP SRIIGHRXVZ W SUED P HAR \H/ RDQLQ DFFRUEIGFHZ W WH SUIRYMRQVR & @AH
0 DQEDRY SU-ED, PHAE 6001 DQG 7REN' RW DG H AFBWRURKDWMY DQG RKHUDUDQI HP HQV FRP SOLQJ Z W & MXAH 3RRIQ) R HOUQQIVDQG AOUMY \KH
YRURZ HJ\KDIDQRAZ LWRANKH FROHAR WH O DALMY / HOGHY DG \WH ( [ SRR BHEVS JHR  HWHULO D QI WBQLRNRY RULQ DVHIHY R WIQORIRYY Z KHKHU
UHDAMG RUQRAIGG Z KHM-UYROQIELKD RUQROQELID
L \HDWEQM HJ GDHRURKHZ DMHAVERHR WHEKIS RUDQ R \WHEKISVHIXSP HOV A-BAQWHFDHR WPV

$ EHQ UBOAG B\ DQHNXYDBQWRAKSHIRUMWP  RUBREZ HG RU

%  \NDADHEHQ GQ\SRHGR LOWHRE@Y FRAYHR BXMGHY




SURVGHE WDAIQWHFDHR ERK\XE SDIDIWSKY $ DG % DERYH\WH QAP SCRAGRHY QRAHSXFH \WH YDOHR WHEKLS DG LQWHFDHR \KE SDUIIWEK
% WWHYDOHR D) MK AASRDYGUQ WHWMP R \KV$ JUHP HWEGRQRMOQDIJUWHIDM H FHGILW P LARY' RMY/

IR HO WD HURURKHZ MBHAVSRHR 0Q R WUHHYCEGV RQUHRXUHWMP V

L HOAQRDD DUDQHP HWXQEUZ KIFK PR RUWHEHH MR DEDCN RURKHUDFFRXQAP D EHOSSTHG VWAR | RUP DEH\XEMAAR DFRP ECDIRQR  CFRRXQV
RU

lY  HOAULQR OQ RIS HIHQMODUDQIHP HOAKDAQ) \WH\LP H HIHRAIQ ALURXP KRR Z KHH \WH DUIG) HP HOARUMIDQUCRANRQ LY HOMG LQR SUP DUM D/ D
P HARGR UDMQ) ) L(DGALO0 GG-EWEHWRUR 1 LCDCALQ) WHIFTXAMMWROR DQDAHV

7KH* XDUIQRUZ LEOQRVDQG \KIDSURRXUH WDAIW 6 XEMGDUHY D/ DJIWRXS KDEQRMADQM HJDIDRUNKEWEQIID DR \WH FUOH YHAHY RZ GG B WP D05 \KOT
SURAXUHWWDAIY FUOVH YHAHY Z KIFK DIHAVSRHGR LQFRP SIDGFHZ W \WHI RURLQ) \KDDEHAVERHE RQDZ LAIQ) VHIBUZ LAY X\ HJEDLY DARUCERXP DUNAADAM
DOGDAILP VORI \KEWANDZ D VR WHSURYIMRQ/R DQ - SHWHONBOQGRXP HABNRY

&KDQIHR BEXMQHW

( [ FHBAZ L\ WH SURUFRQHR WHS JHMKHIRUWRZ HKDDGRAP DNHRAKUDAQVR P DNHDQ \KEWBQMCFKOQIHLQIWEXMQHN DV SUAH® FRIGAERG P HD \WDA
R DMQIGIWIS RZ QQ) FRP S0 |RIWHEKLS RURKDQIHIWSOFHR BMGHVR D) FRXQN REHWDQWDAR W2 WL XUMGRIRY RUFDL RQOQ. RM-HUBXMGHW
Z KIFK LV \KEWBQAOLQ UHINRO \R LW EXMQHN DV SUVH® FROGAMS \R D/ \R D HAWLQ WH RIIQRO R \WH$ JHWWH %RURZ HV CEON W SHURP LW REQIDINRY/
KHXQEU

7KH* XDUDQRUZ LOFRMH\R EHD+ RAQ) &RP S IRUDJURXS R FRP SIQHYZ KRVH P 0.Q BXMGHN LV WH RSHIDMRQR  FUXVH YHAHY D/Z HODVWH P DM R
FOOVHY RQ EROLG VWAK YHWHY DG WH * XDUIQRUZ LORAAKDQIH WP DQ@HR BXMGHN\R D/VR DI HRADQ 7 IQIRRD 2 EQJRUY CEOWV \R SHIRP W REQIDIRYY
XQEHMH) LQOFH RP® HWWRAR P SHIOIQWHRSIQROR \WHEHRXUM'S JHIMKHVERXUW FUDAGE D) R WH) LOGFH' ROP HOVRUKH( &$ &RYHJ RRXP HOV

0 HOHV

( [ FHBAZ W \KH SURUFRQHAR DIDWH/ HIGHY DG WH ( [ SRVWEUHEVS JHR DG \KEMANR FRP SIOGFHZ W DGHHADY  NGRZ \ RXUPXMRP HU UHTXUBP HON \KH
YRURZ HUZ LOCRAHQAMULQR DO TP DOCP DRD WAKRMUH \KE GYIMRQ \KEWTQNIOWRIDQDIRY P HIHU GH P HIHJRUFRQRIEDNRQ RUDD \MQ) DEDRIRXAV\R \WH
IRUIRQ QRUZ LOMIFTXUHO) HDAW WO FCSABCRUREQI DARQ/R D) FRISRIDMRQRURKHUHDIMY HIFK R WHIRURQ) BHQI D 7WDQDRMRY

7KH* XOUDQRUMKDIXRADMIQR DD 7 IDQIRMRQXQBWY
L WH* XOLDQRUKDY CRIVLHG \WHS JHONQZ UMG) R \WHDIUHG WP VR WH UHBYDQAT UDQUORARQ SURP SWB DMUVKEK \WUP V KDYH EHHQ DI UHHG DV KHIB/R WPV

RUMP LU DQG WHI WU QRIVLHG \WH$ JHOAIQ Z UM R D) MJQU LEDQADP HIGP HOV VR \KFK \MP V GAUQY \WWH FRUIH R \WH GIRIDIR) R \WH UHBYDQA
7UIORNRY




L \WHU{BYDQWV UDQOANRQ GRVRABTXUHRULQYRYHRUUBXOVO D) GMROMROR \KH* XOUDQRUNR WDADADEDIP H/ARH* XDUIQRUBP DQVIQH IMMFH

UL HIFK QRIFH GHDYHIG \R WHS JHOASXUXOQAR SOUJUBK. L CERYH LY OFFRP SDQHG B\ D FHWIFDM\VUIQHG B \KH AKIH 1 LCDQRDOR T LFHUR \KH * XOUDQRU
ZKHHR WH* XOUDQRUUBBUAHVDOG Z DUDQNVVR\KHS JHIAKDAHUHBYDOA DQLANRQZ LAOCRW

$ DGYHYHD O HFAAKHIEONV R 0 7 IQORNRD2 EDRAR SHIRP. IWREQI DINRQYXQEHMH) LCDIFH' REXP HON
% P SHIOKHGHRXUWFUDAGE D) R \WH) LOGAH' ROP HONVRUKH( &$ &RYH REXP HOAVRU
& Dl HAAKHCELAQW R \WH* XOLDQRUAR FRP SO Z W \KHI LGDGADCFRHDOVARQBIGHGIQ&MAH ) LADGADCRRYHIDQN DG

lY U WHP HIHJRJODRIRY WEQORNRQ LOYRYHY WH* XOUDQRURUWH YRURZ HJ DOWH GHRHADY NGRZ \ RAUPXWRP HUUTXULP HONV KDYH BHHD FRP SIHG
ZLK

' RP IH®GIDQG SUCHSDOS@AHR EXMCHY
7KH* XDIDQRU

Z 1P DOQNQ W GRP LA®! DG W IMMHG R | LEH DAKH DOGHN WIAKMG DAKHGOM R \KLY$ JUHP HONRUDABKRK RMHUDBAMN 1Q YHIP XCD DV LV QRIVIHG SURP S \ROWH
$IHW

Z LOP DQNQ W SUCASIOSTFHR EXMGHW D5 NHS LW FRISRUIDM GREXP HOV DQG UFRUGY IO \WHS QWGE\BM/R $PHIFDDNV — &RSRIDM&HOMU' UYH O LICPL
) GUEDRUDNXAK RKHUDGEHWIQWHS QUMGE\BIM/R $ P HIFDDYLY QRIVIHGSURP SB \R\KHS JHIVDQG

Z 1O@ORNP RHIWGRP LHAIRWR %HIP XD QRULWSUICHSIOSORHR EMCHVRWR \WHE8 QWGE\RIVR $ P HIFDZ MWRAVWKH SURUDIWHP HOAR WH$ JHOAMCRINY Z W
\KHDAMRIMDNROR \WH 6 HRXUHG 3 DMWY \XAK D UHP HOWRAR EHXQUHDIRIED Z \WWKHG

0 DIOMIDCFHR \WEAXVDQG | LDQRKIVHY

7 KHYRWRZ HJZ LQCR DIV WLQIV DV DH QHHADY VR P DQEQIWFRP SIQ. H IMMIHLQ JRRGMBNAQ) DOG Z LAHXUHWDAMKDY WH U KWDQG LY GXO TXDNLHG\R
FROGPNVEXMGHW DYV FRIGARG LQ OCSSIFEEGIMUMG FARQY DG Z LORREIQ DG P DIQEQ DM URWMAY DG WKWQHHALY |RAMHFRIGAENR IWBXMQHW

7KH* XOUDQRUZ L@P DQEQIWM-EDDMFR SRIDMH IMMFHDOG WP DQIQIRRGMIEQ) XQHMHOY VR YHP XD
) LODGADOHRGY

7KHYRURZ HUZ LONH-5 SURSHUERRNW R UHFRLG DQG DFFRXQAMQ Z KIFK. SURSHUDQG FRUHPNHQAHY \KDIDEH P DGH R DD LQOGADOWDQCRNRYY DG \WH DAHV ICELONY
DOGEMCHVR \WHYRURZ HUAQOFFREDGFHZ W+ $$ 3




) LCDQADO QGHEWEQHWDQG \KERUECDARO R LQGHEWEQHY
7KHIRGBRZ 1Y BMMPNRONKDIOLESO

RKHZ VHWIDLOWHREY FRAHR BXMGHNVD/RZ GUR WHBKLS H F-BWD/FROMP SDMGE. \WLV$ JUHP HONIGGH A-BAID. (B0 DGYDFHRUFUHEW] WG-G R
WH* XODQRURUDQ P HP BHUR \WH* URXS Z KIFK LVDZ KR® RZ GHGEXEMANY R WH* XOUDQRU WH %RURZ HUZ LOQRAFBDM LGRXU DAXP HRUDERZ \R H MADQ
) LCDQALO0 QG-EWEHW HOMIQR D [LCDFHEDHRUXGEHWNHIY P DAMIDCFDSMIORRP P WY HQMGFOGQ) EXWRAP WMG\R\WHSXUKDHR DQ FCSMICDAHN 006

\KHYRURZ HANKDOSRAXUHWDN

L D0 DQG00) LQOADD, QG-EMIHY DGO SDMFXOUZ LW D). RKHU7 IDQIRIRD 2 EQJRU LY DATIDWP HYIX@® \KERGCDME\RWH) LOOFH' REXP HON DG \WH
REQIDIRY/R \WHYRURZ HKHIKQEU DG

L I BHIXUWHG B DQ DSSTAEN @7V \WH VXERG(DMS ICHON FBDMSG SXYXOQMR MK LQEHRWEHW \KDDEH \EMRAMR VHEXUW 1O IRP DG \XEWNAH

\DICRRY W \KH 6HRXUHG 3D 1Q IDYRXUR WH 6HRXUW $ JHQNV 6XERUGACDMG ' HEWBHRXUW DG 0 WHDWS G DORSLQRQY \KDOEH IMMHG UL \R
UWXUHGE \KWHE6 HRXUHG 3D

8 SROWHRIPXAMIHR DQ( YHAR ' H DXOWKH YRURZ HUMKDIDQRAP DNHOQ WED P HOVR SUCASID SO P HOVR LOMMWRUR D) RMHUFRWW 1HY H SHOHVRU
CHONYDIMQ) [P RUWBUHY \KFK LGE-EWEHW , QMY SDUDIWBK E 1XE \WERGDMS \WKOOP HQWDADQ FIP R \WH GRG-UDI DOMKH YRIRZ HULQ
UHIMRQR XK LQG-EWWEHW MKDEUDON D WWUDGGE EHLQ DOUASHAW\KER BCDMR DOR \WHUIKWOQGFDP VR \KHEHRXUHG 3 DAY XQGEHMLYS JUHP HNDQGWHRIHU
) LCDQFH' RAXP HOWV DQG \WDAKH GLG-UNKDIDGRATNA DD ARGV VR HJ RIFH W U KWVR UFRHUDD. P RQHVRZ QI WRIVE \WH %RUIRZ HUDGE LQ SDWAXTUEXAZ NRXA
P WBANRQ \WH GUGE-UZ LOQRAIQANM D) GIDORUTXDL GIDOSURFHAQIV XQGEUD) MUMGRIRY DADD. WP H IDQWAKH 6KLS  KHU( DRQIV RU, QKUDRHY RUWH
YRURZ HUDQG W LOGRWFRP SHAMZ LW \KRHEHPXUHG 30MEVRUDD R WHP LODAMXADNRQRURKHIZ LGAQ) XS RUEDQNXSE R \WHYRURZ HURUIQDD SIRFHHAQIVIQ
FROQHANRQZ LWRHBKLS KH( DRQIVRU, QXUIGRY

KH* XDUIQRUMKDDCRADQG\KDTSURAXUHWWDARGHR W6 XEMGDUH/ KD

L P DNHETQAR DD SHYRQWDAY QRAKH* XOUIQRURUDAURARUQABRANXEMGEDY R \WH* XOUDQRU RU

L DMXHRUHQAMIQR RHRUP RHIXODQAYFRYHIQ) WHREQIDIRQ/R DO SHYRQZ KIFK LV GRAKH* XOUDQRURUDGUHFWRIQALHANKEMADY R \KH* XODQRU
H A-BAL \XFK GO LY JUDQAGWR D QRQVKEMADY RUNKAK JXCLIQMH LY MKHG LQWHRAQY FRAHR BXMCHNFRYHIQ) WHREQIDIRY/R DQRQMEMADY
DOGKHDIJUDMEP REQAR DDA GO0V OG5 XOUIQMH/P DEHRUMK-GE \WH* XOUIQRUDOGIWGXEGDUH/GRH/GRM FHGWWHIUDMR [ 11IWP LORQ

" RO DG \ ]HR SROMER ILYH SHURHW R \WH &RORICDMS 7RECS WHIV D/ R \WWH HIG R HORK UHBYDQAT VDO TXOWM RULY

RKHZ VHOSSIRVHGE. WHS JHWZ KIFK CESURYDOKDEXRABHXQUHDRIE®D Z IKHTG L \XAK GOQRUIIXODMLQUASHRAR DQROVEMADY Z RAGGHWH
$ DI HAWHIEQNVR D) 7WQORAR2 ERJRMSHIRP IWREDIDIRQVXQEHMH) LOGFH' REXP HOV QRU

% P SHIOKHRXUMWFBDAGE DO R WH) LOGRH' RPXP HOVRUWH( &$ &RYHJ RPXP HOMGRU




& D HAARHCELOV R \WH* XOUIQRUNR FRP SO Z WK WH I LQDADOFRYHIQVFRQEIGHGIQ&@MAH ) LODQALDOSRYHIDQW L \KAK FRYHIDQNVZ HB\R
EHWMAGLP P HADMD | RTFZ LQ) \WHIUDQAR \XAK GOQRAHIMMXOGFHR \KFK JXOLIQMA DVGHP ROMDMGE HYGHIFH\DIN CRRY \RWHS JHOW

QIR HON
7 KHYRWRZ HMKDODORV

EHWH FUEARUIQUASHWR D) GOQRUMY IRP R FUGWR DD SHYIRQ RKHUWDD CRM-U7 IQIRNRD 2 EQJRUDGE Z KHH\KAK GOQRUIRP R FUAWY 3HP WG
) LKDADO QG-BM3HY

JLYH RUDERZ R EH RAMEEQ) 0 JXOUIQAH RULGEP QW \R RUIRUWH EHHIVR 03 SR IQUASHRAAR D) REDIRQR D) RKMHUSHYIRQ RUHQMILQR DQ
GRPP HYWQE-UZ KIFK WD UDQORIRD2 EQJRUDKXP H/OQ (CEMVR 0Q RKHUSHYRQRKHAKDDDY JXOUDQMARULQE-P QUY JLYHOXQEHMH) LCDGFH' REXP HON

HAULQR DD P DAUDCD) BHP HOARKHAKDD
L WH7 IQRIRY RRXP HV
L DO RKHUDIUHP HOW SUAKO DIBZ HEXQEUID RMHAMP R WVS$ JUHP HON

HOAULQR 0 WIQRNRQ RQWMP VZ KIFK DUH LQDQ UVSHRABIW | DYRXUZEG! R \WDAT UDQUCRNRQ 2 EQI RO \WRVH Z KIFK IWARX@S RAEIQ LQ D EDLIDQ P OGH DADP V
GQIW RU

CFTXUHDQ. \KDUH/RURKHMHRXUMEVRKHAKDRS 6 RUS . 7UHDXY ELQYDQGFHWIFDM/R G-SRIVIMKHGE P DMUL RS P HIFDQRU( XURSHIQEDQW
8 QU I X@HW LQYDIEW DQGLDQNQ) 6HXUW LP SHIGHG

1R2 EJRMDOR RUNORGR RUMXHRUSHP IWIGRAHUSHIRQWRGR RURP IMRGR DQ \MQJ) Z KIFK LVANHD \R

P DNHIVXQDY | XORUDQ 7 WDQURNRQ2 ERRARSHIRP 0 R IWREQI DIRQ/XQGHAKH7 WDQURIRY' ReXP HQV

FDOHD) REQDMRQR ) 7WIQIRNRD 2 EQRUXQEHH 7UIQORIRY' RAXP HOW\R AHDHWR BH GI00 YOIG BQAQ) RUHI RUAHTESI L \WDAFHWDIRLQAYIGOm RU
VRIHKHUZ W D). RE-URHWDIRYY/P DMIDED RUDGYHYHD O HAMIKHIQMBMAVR \WHEHXUHG 3 DAY XQEHMH) LCDOFH' RRP HON

FDXHDQ 7UWDQURAIRY' REXP HQAR FHDHR EHLQI XQ@ RIFHDQGH I HW
FDOHDQ 7 UDQURIRQ6 HAXUMY R UDGN 0 WU RUGRHIWSURIMY R DQ RAHUBHRXUMY , QMIADIG
P SHICRUMRSDUGVHWWH7 UDQUORNRQ6 HAXUMY

MGG/

7 KHYRUWRZ HNKDODRAP DNHRUSD DR GYIGHIGRURKHUGMUEXANRY  LOFDK RUIQNQG LQUASHRNR LW \KDUH FDEMBORKHIMDD A YLGHIBY DG GMMEXWNRQY \WDADUH
DM HUHG R \WWH 6 KDUHKRTGEHURUMH* XOUDQRUSIRGHGWDAR ( YHOAR ' H DXOWDY RARXUHG RULY FRQIMXQ) RUZ RXGUAXAOVURP \WHSD P HQAR DQ AYIGHG




7KH* XOUIQRUP D

L DAIQ \WP HSURWR\WHHIGR \WH) LY LQDGADD! XOWAU GROBHRUSD. AYLGHIBY/RUP DNHRKHUGMMEXWNRQ/RUSD P HOAMQUASHRANR ) LDGADD QG-BMEHY
RZ HG\R IWAKDUHARTHY Z KRAWKH SURLZ UMK FROAHAR \IHS JHOV

L DAIQ WHD\WWHHGR \WH) LY LCDQAD0A XD GFROBRUSD. GYIGHIE/RUP DNHRKM-UGMMBXMRY/RUSD P HONQUASHAWR ) LQDGRDD, GE-EWEHW
RZ HG\R IW\KDUHREEHY Z WRXAKH SURUZ UM FRQHAR \WHS JHOMKXEMFR WRQHIFK \KFK REFDURQVDI L) WHS JHWKDAWYE LFRQMMH\R P HANDE
WHUTXUP HOVR &OOH ) LCDGADCRRHDQV UL \XFK FRYHIDQNZ HHWR EH\WMAMGLP P HADMD | RTBZ LQJ \WHSD P HYR DQ \KFK AYIGHDG 06

L SD GYIGHDY/ [ R SHIRQ/UAGRQUEG!IRUSD LQ) WH\E QCEOV LQUASHRAR FRORICDMS FRP BIGHG XQUIY RUDILADAMG\S UMOY | RUHTFK 5 HBYDQA
-XUMGPMROR \WH* URXS RU\ \RKRTHYR \WH* XOUDQRUV & CEMICE\RAN Z [\K UASHRAR LGFRP H\E] CEGID/DUAXOWR DP HP BHUR \KH* URXS BHQ \Bf HEDV
DSDV\KURXIK HQIMV RS 6 ) HEHDD \WIAM DQG GFDOLGRRP HVEf. SXUSRVAVRUDMIEXIEGIR DD P HP EHUR WH* URXS

SURYIGHG \WDAKH CRMRQY/LQ SDUDJUTSKY L DQG UL CERYH\WKDERQD EHSHIP MKG L WHHLY QR ( YHAR * H DXV KIFK LY FRQMXQ) DGR ( YHOAR ' H DO RX@S
DUMHIURP WHSD P HWR \IKFK AYIGHEG

| ROQVDQG JXDLDQMYVE. WHYRULRZ HJ

2 \WHZ IVH WD LOWHRAQY FRAHR BXAMGHV LQ W RZ GHIKLS DG RSHDIRQR WH 6KLS |RTZ LY WH' HIVHY ' DM WH %RURZ HUZ LOQRAP DNH Q. GOQ RU
DGYOQFHRUH WGFUEAWR D) SHIRD 1P RUFRSRIDARY RKHMDQDYSHP WG SXUXCQAR SIIIUSK D R &@XAH ,QMIHON - RUMMXHRUHQMILQR Q)
IXOUIQMRULQE-P QW RURKHZ MHEHFRP HAWA® RUFRQMYHO® ICEG! RAWHREDIDIRVR ) RMHUSHIRY [P RUFR SRIDIRQ

$ FTXMMRQR \KDUHY

7 KHYRWRZ HUZ LRV

L DFTXUWHOQ. HNXUW \KOUHFOSMID DAAVRUREQIDMRYVR 00 FRISRIDIRORURKHUHOWY RU

IR SHP WX R IW\KDWH\R BEHQUHA® KHG RKHUWDQ B \WH 6 KDUKRTHJ Z KR \KDOUWHP 0.Q \WH G BOKROHU DG QUHRAWEHH LIHDORZ (HJR DEWKDUHY LQ \WH
YRURZ HJIWHIWRP DQ 6 HRXUW , QMIWAH F-BWKDNRHDMGLOI DYRXUR \WHBHRXUMW $ JHONV

7KH* XOUDQRUMKDEUP DQWHAUHFARULQAUHPNBHH LALDORZ GHUR WH HQMHMWKHG DG DERMG VKDUHFDBABRCR \WWHEKDUHRTHU | BHIURP DQ 6HRXUMY , QMBI

) XUMHUDXKXUDGRH

7KHYRURZ HUZ L@ P WP HVR WP HRQEHQ) UTXAUWGWR GR\R B WHS JHIVER RUSIRRUHWHERQ) R DIVKAK DRV DQG RUH HAMRUSURRXUHWHH HIAMRQR DT
WK GROP HQVIQDIRP \DMTRRY R WHS$ JHOAD/\KHS JHOAP D UDRIED FROIGUQHHADY 1RUJIVCY IXOHIHAWR D) R \KH7WIQORIRY' RAXP HOW \WH

,0 8% RIWH( &S$ &R RXP HONRUVHRXUQ) VR WKH 6 HPXUHG 3 DL WH I XQEHH IWR \RHUIKW SRZ HY DG WP HIHYFRQ HIHG XSROWHG HRXUHG 30MEVRUDQ. R
WHP 1O VKAK 7 UDQLARY' REXP HOARH, 0 8$ RUWH( &$ &RYHU RPXP HW




, LWHYRFDEGISD, P HONQUAXPARD/

7KH %RURZ HU\KDDGRAP RAL\  UYR\H RUZ KRGS \WH SD P HAMQUKRINRDY VHARWIO & MAH YRURZ HUV LLHYRACE®! SD P HQMOQIKRIRYY  Z LKRXAMKH
DIUHP HOAR WHIHAMRU LOWHFDHR \XE SODWSK L R SDUIWBK E R &@AOH  YRURZ HUVLUHYRFDE®!SD, P HQNQIUKAIRY R \WHS JHMKH( [ SRW
&UHEVE JHR DOGWH/ HIEHY

6KISEXITHQ) & ROMFW

D 7 KHYRURZ HNKDD

L

L

118

Ly

REVHYHDQGSHURYP DEIWREQ DARQY/DGG P HANTIW ACE A/ XQG-URULQ FRQGHRANRQZ LW \KHB KLSEXLERC) & RQEFW
XVHIWERKHHIGE-DRONR HOKUHSHIRP DFHOQG REHYDGFHE. WHRKHUSDUY/R \WHURED DIRQY/ DQG (LE MY XQEHMHEKLSEXMQ) & RQMFPW

VINH DD CRNRQ RUWHUDQ IURP \ENGQ) DY CRINRQ Z KIFK \WH$ JHQWDZ D V CRMY UDRIED 006G LQ JRRG | DWW WZ DB/ \WH %RIRZ HU PD \GHI\ 1Q
FROQHANRQZ W Q) P DAMIDOERK. RUSRMEG®! | XWUH P DMIDOEHIK R \KH 6KISEX@Q) &R, \WHYRIRZ HURUDQ RKMHUSDWY RUZ W 0 RKHU
P DAWLUZ KLFK DUMAVRUP D @MUDUMHRAMWR . RULQ FRIGHRIRD Z LW \WH BKLSEXLERQY & RV KLFK LY RUFRX@ WDRIE® EHH SHAMGR EHFRP HP DMIDD
SUAMGFLCOR WHLQMIAY UWKWRUSRMROR \KH/ HIGHY DG

XVHLWERIVE-DYRXWAR HQKUH WD QMY DG W KWFRQ HUHG B\ WHEKISEX@Q) & RQMPAYP DQ YOG DG HI RIAHEGILQ DIUASHRN DG UABIQWH
SURIWZ KIFKWH Z HHIQMIGGR KDY

E 7 KHBKISEXCRQ) & ROMPAFRQANMM/ I 00 YDIG DG EGAQ) DUGHIRIAHEBGIREQIDIRY/R \WHYXGE-UDIGOFFRGEQIO \WHYRURZ HAKDDRN

L

ZDYH FORHORAVKSHIG\WHBKLSEX@Q) & RQMPARUDALIQRMEQIHUDQ R WU KWAKHIXQEH DOG\KDQFRP SO Z W DQ  DAKRIMDNRYY/| RAKHSXUSRAY
R WHBKISEX@Q) &ROMPARU

PINHOQ P DMIDOP RAILFDIR)YV \RWHO DMIDCBIRYIMRVR WHEKISEX@Q) &RQMFVH FOAQ $ WFG! R WHBKISEX@Q) &RMIFPAQUASHWR Q)

LFUDHR WHSUFHGHWR Q) P RAILFDIRQ/R \WH SO/ RWH\SHAL LFDAR) RUWH FROMKFIROR WHEKLS XQEHS WFB! R \WHBKISEX@Q) &RQMFW
(FOGAQ EXAWGRACP MG \R [0 Z UMK CP HIGP HW RUP RAI LFDIRQY Z KIFK FRX@ WDRIE® EHH SHAWG \R BH DGHYH R WH QMR WH 6HPXUG
SOMAVR WH( &$ &RYHJ RPXP HWZ KRAWKHSURUZ UMK FRQHOAR \KH/ HIGAYDQGLOD) HHOWP D (RAWP AL\ WHBKISEX@Q) & RMEPMALA® RU
LQAWA® LOVXFK DP DOCHADAZ RXTS UAXOVMQ DFKDQIHR \WHWSH SUGASIOEP HMRQVRUFRDWR \WHBKLS RUGHFUDHWHYDDHR WHBKLS B\ HDXCORRU
JUDMMID  SHIFHW LODIJUHIDM RUFRXGWDRIED EHH SHAAMGR EHOGYHYHWR\WHLQMB VR \WHEHXU-G3 DM/ RUKH( &$ &RYH ROP HOV




7KHYRIRZ HJZ LG \WHH R \XEP VIR \WHS$ JHADD. SIRSROY IRUDD KK P RAI LFDIRQ DG \WH , \BIDD$ XKRUMY DOG WHS$ JHOARQ BHKDD R \WH/ HIGHY Z L@
LQAFDMLQDWP HY P DQHJIZ KHKHWHP RAILFDNRY SURSRHG Z LODIBRZ. \WH/ RIQWR EHP DQEIGHS 7 KHYRURZ HUDBR XQEHIINAAR QR WHS JHWR 0 FKDQH
LOWH, QMIG-G' HIVHY ' DMD/ARRQDY SUIRINFCEG D AUHTFK FKOQI HKDY RAPUHG

7KH YRURZ HUWDD@RM WHS JHASRP S® 006 1O D) HHWZLMOWD — 96MQHW' DVR DQ FKOQHY \R WH 6KISEXGRGQ) & RFW RKHUWDD 0 LGRU
0 RAILFIRY DIGSRYIGHFRSIVR WH\LP HVR\KHS JHOV

7 KHYRURZ HUXQEIANH/ VR (R WHS JHVBURP S® R 00 WP LCDIRQ OUG RUUSXADIROR WHBKISEX@Q) & RMEFWIGFOGQI D\MIP LDIRQ DG RUBBXADIRY
SXUMOQARS WFB! R \WHBEKISEXL@RQ) &RQMFW

7 KHYARURZ HAVKDEHXUHWKDADADIDNP H/GAUQ) FRQMKAIRY \WHEKLS LVIQKUWHGIQIFFREIGFHZ W WHSIRMR/R $ WFBI R \KHEKISEX@Q) & RQAFW
)25(; &RQADAW

7 KHYRUWRZ HAKDED

SIRYIGHWHS JHZ LW DFRS. R DO 25( ;  &RQURMWIHKHIZ [\ DOUHBYDQGHEOYZ BMQWY @D VR WHUH HXRQ D5

LQRP \KHS JHNVZ KHQUADHAMGE. \WHS JHAVR IWIQMIBHGKHEILQ) SRIR |RUSKUKDIQ) ( XURZ LK’ RELY

7KHS JHQNKDRIQRP \WH/ HEHYZ DMQWD @D VR BFHSWR KK LQRIP DINRQI URP \KHYGRURZ HJ

&RP SIDQFHZ W @ VHR

7 KHYRUWRZ HAKDED

FRP SO RUSURFXUHFRP SIDGFHZ LK

L 1Q DOP DMIDOWSFW H A-BNQ WHFDH R FRP STDRH Z 1M 6 DRNRQY Z KIFK \WWH Y/RUIRZ H\KDDARP SO Z W 1Q DSV DD@Y V DG BHIXDMRY
UHDIQY) R IWDQG IWBEMHAVIHHDD DG

IR LQDTP DMIDOWHSHW H AF-BWQWHFDHR FRP STDRHZ LW 6 DRNRQY Z KIFK WHYRWRZ HANKDORRP SO Z W IQDOWSHRV  DOOY. VRUUH XDNRQ/ UHDIY)
\RWHEKLS IWRZ GHIKLS HP SR P HQARSHIDINRQ P DRy HP HNDQG UH IMADIRQ

LFOXAQ) WH,60 &RGH \WH,636 &RGH DO QVURP HQMD' [ V D06 DRNRQY/DGWHAOY VR \KH$ SSUIRYHG) @
RBIQ FRP SO Z W DGR DOKDAYHHADY WP DQMQLQIX@ RFHDGH I HANQ  ( QAUREP HGH SSURYDY Z KLIFK DUHCSSTHE®R R IWDG




ZWRWP MY SOIUSK D CERYH QRAEP SR WH 6KIS QRUDERZ. W HP SR P HWRSHIDIRQ RUP DDIHP HOALQ D) 3URKLELAG - XUMGRNRQ RULQ D) P OQQHU
RN \WROQ) OZ RUGIXTMRQLGFOAQ) EXWRAMP WMG\RWH, 60 &RGH \KH, 636 &RGH 0O QMURP HBD' Y VDG D6 DERMRQY DQG DESTFLEGS Q& RUIXSNRY
| 2V

$ QN&RUXSWRY/ ZV

1 R7UIQANRY2 EQRMKDDAUA® RUNFZ QIO LQAUR® XVHWHSURFHG/R WH) CROV IRUDQ. SXERHZ KIFK Z RAGEWIK [ $ QUE&RIXSIRY/ ¥ VRURKHJ
\IP LOUGI MPIRQLQRKHUMUNG MR/

( 0K 7 UDANRQ2 EQIRIMKDD
L FRGPAMWBEXMHWH/L.QFRP STOJHH LQO@P DMIDOAGHRNV Z LW DSSTTEGI$ QV&RUXSWRY/ 7V DG
IL P DQMOQSRIAHDYGSRAHEUHY GMI CHEWR SURP RiM DQG DRKIHYHARP STIDCRHZ WW\KK QY V

1 R7WBQOANRY 2 EQJRIWKDTP INHRUUHAHYH RUGUHRARUDAMRIMA DY SHYRQWR P DNHRUUHAHYH QUHA® RUIQAHRY DR RIHJ SDP HQARUSIRP DMBHWSD R DQ
PRH JUVRIRKHMQ R YDOH Z KHHWY YIRDM/RUZ RXG YIRDM RURIHDMYRUZ RX@ FUHDMICEON | RUMRUDD. REHISHIROXQEU D $ QUV&RIXSWRY/ 7V

0 RWYDYRXUHS QDARQY
7KH* XOUIQRUXQEHIINAY DG WH %RURZ HUMKDEDSUREXUH WDALL DADQ. WP H DVMUNGH GDM R \MLY'$ JUHHP HQARKH * XOLDQRUHQAMY LQR D | LCDGADORRQAFARU

I .CDQADOGRAP HOAHIY \R Q) ) LDGAD0 QG-EMEHNZ W RUZ KIFK KD/AWHVXKSSRWWR DO H SRWAHAWDIHR DG Z KIFK FRQUELQYSDULSDWK SURYIMRQ/RURRY
GH DABIRYMRQ/ Z KLIFK DUHP RUH | DYRXUIEG R WH/ HIGHY WD WRVH FRQEIGHS LQ & MXVH 3DULSDWK IDONQ) DG &@MNH &URW GHDXOVUAS-RRYHD

\WHYRWRZ HJRAKH* XDUIQRAKDTLP P HADMD QR WHS JHOAR XK SURYIMRQY DQG \WH UHBY DV BURMM R FROBIGHS LOWLYS JUHHP HONKDOEHGHP HGOP HIGHG
\R\WDNKRK P RHI DYRXUIE® SDUL SDWK SIRYIMRQY RURIRW GH DXOBURYIMRQY DUHJI UBQMG R \WH) LCDRH 3 DAY SXYUXCQAR\KLYS JUWHHP HQV
, WIDQ ARP SADCRHXQGHIANIQIV

1 R2 EQJRUNKDDEHDYH\R D/AR FDAHD) R \KHIRTBZ Q) SHYRQ/ VR YIRTWM WH SUCALSBV VHARMNQWHE' 3 &RGHR (WLIFVWHE' 3 0 RA-DDGWHE' 3 * RS
$ QUERIXSIRQ3RIA

L SHYRQ/Z KR DUHUBUAHQEIYHY DR LQMDARLYRUP DHYR & 3 RUR DQ R IWRLIDQ] DARDOXQWZ 1\ | LDQRLOCD0G | XQRARDOLQE-BHIGHFH
L SHYRYZKROMHP DEIHERAKSHYMVHGE RHR WHSHIRQ/UH HIBG\RIQSDIUSK L CERYH RU
W HWDOGMRYR & 3

7 KHYRWRZ HMNKDOP DQIQ BEHNXDM LQMIDOSURFHEUHY P HE DABUHYHRNY) CCH QWY SUIRMGHGXQAH) HIMVDWH' HRUH




7KHYRUWRZ HOWODIQRP & 3R ) L G SHEQ QMDIRDDI DO UHDNROWR 0GP LQVRDAYHCCEON SIRMG-GXQE HIMDAH' HABH IL Q¥ Qe
MGIP HOXQEH HIMDYH HUH  LFOQQ) Z WWRAWIP MIMRQ D) SBDEDIOQ DORNRZ QDVSDMIJILOP HORXQEU\BII@Y  SXWCOARDMWFR! R \KH
ABIDQFRGHR FUP LGDOSURAHGAUH DG UL Q7 SUFDANREY P HDKUAXQE HIVDMYH' HAUH

6+,381' (57%. ,1*6

7TKHXQEHIINQVIQWIV&MXAMH  6KLS 8 QGHIBNQIV WP DQIQIRFHRYDYGIURP \WH' HDYHY ' D DG WURXI KRXWKH UHAR \WH 6 HRXUW 3HIRG H R-BWDY \WH
$ IHOAVORNY Z W \WHDAKRIMDARQR \WHO DVRIW / HIGHY RJZ KHH\GHALLHG DDKH/ HEHY PD RKHZ DMHSHP IW

3RROQU R HOUQLQIVDQG FKDUMY

7 KHYRURZ HJZ LOQRNZ LWRAWKH SURUZ UMK FRQHAR WH$ JHONHQMJLQR LQUASHRAAR WHEKLS  \MFK FROHWRUWHSXUERH/R SDIIWEK H R &@X\WH
SRR R HWQQVDGHRDUMY \KDDRNAHXQUHDRIED Z MKHGRUGHD H5  QRUSHP IMWIRH IMADADQ WP HIRTBZ 1Q) \WH' HDYHY ' DM

D) SRRIQY DIUHP HOARURK-UDUDQIHP HONVRUWHKDUGQ) R D) R \WH( DQIVRIWHH SHOAVR \WHEKLS H A-BAZ W DP HP BHUR \H* URXS DG SURYIGHG WD
RVRNIGHIHD O HFAARHUIKWR \WHEHPXUHG 3 DMV XQG-UWH) LOGFH' REXP HOVLQWHUDRIEGIRIQROR WHS JHOV

D) GP LH RUEDHEROAFKDAL RXHUWDD WH YO ERDAS KDL SURVIGHS KRZ HYHUWDMWKAK. FROHMKDDRAEH XQUDRIED Z WKHTS 1Q \WH HYHIMKDAKH
YRURZ HUZ IMKHAR HIAMULQR D EDERDVKDAULQDI RIP CESURYHGEL \WHS JHAZ WK DCRKHUP HP BHUR WH* URXS RQFRQBUMRQWWDAL \RUNXHAMGE \KHS JHONDQG
Z LKRVEP MUNRQ

L D0 \XFK EDUHERONAKDUMHMKDEHOAULQR KK GHBY LFOGQ) EXWIRNIP MG \R DI XEWER BDINRQ OUG DAMIP HOMHGLQUASHRANR LW UKW XQGHH
ED ERONAKOUWUIDGS W LQMIAMNQWH , QXUDGRH DOG HIUQQIV SD CEGIR UMY RANR IWXVHR \WHEKLS  DIUHHP HOW DQG LGP QU DV \RHS JHINKDT
UATXLUH SURAR HOMICY LOR\KHEDUERDNADIMIZ W \WHYRUWRZ HJ 006

L \WHYRURZ HIWKDDDMIQWH EHHIMR D) \KFK EDWHERDARKDUM LFOGAQ) R 0 ( DQQIV\MHIXQEH DG W LQMIAXALQ \WH , QuXUDCRHY R \KH 6 HRXUMY
$IHOB ZD R IXURHMPXULN | RARHYRURZ HVREQI DARQYXQEHMH) LOGFH' REXP HOV

D) AOWMZ KHKQEHMER P ROV FKOWUKILH ROWHHDAYDBQAMHIR  1VSD CEGILQOGYDIFHIQUASHRANR \KHBKLS
D0 AR \RHBKLS RUHP SB P HZ KLFK Z M\RHH HIAVHR ROWRQYI RUH \MMRQ FRXGEHI RUDSHIRGERIHMIQWHOH P RQMY RJ
D0 WP HFKOWAUR WHGKLS Z WM DFRP SO0 RANMGHWH* URXS RKHKDQDWP HAKOWUHOMIGLOR LOWHRIBE@DY FRAHR BXMQHNZ KIFK GRAVQRV] FHHGWLIMD

P ROV SURYIGHG WDADD \XFK WP HFKDUMU DQG HOQQIVMHIXGEU \ LV DAMIGHS R \WH 6HRXAUMNY $ JHWDGG ] GAUQY WHSHIRG R \VKAK WP H FKOUAL) \KH
6KLS FRQMXH/R EHP DGR \WHH LMY $ SSIRYHG0 DQIHJ- SURMGHEKRZ HYHAMDAKAK FROHNKDERAEHXQUDRIED Z WKHBLOWHHYHIAKDN




L XA WP HFKDWULY DL GHE VR WHE HRXAUWY $ JHONDQG \WHYRWRZ HUD WHH\R

$ HYHDQRIFHR DALIQP HAR D0 WP HFKOWA \WH HLQQIVAHH URP DG00I XDUDQAHR WH FKDUAUHV REQ) DARQY/ RQWHWP HADUMHUDQG D)
WP HFKDLWLU XDUDQRU DG

%  XVHFRP P HADD UDRIEGHE-D/RUWAR RBEQODINGRZ GGIHP HOWR \KFK DAMIQP HQV
DOGHIFK R WHQRIFHR DAL QP HADQG DANGRZ BGIHP HAR DALIP HONEHQ) \KEWERNID LOWHIRP DESHIG-GWRWH* HIHIDCS WGP HW

L \KHS JHN D LHG\KDARHLGRRP HIURP \XFK WP HFKCWALIZ LEDEH VK | LFLHQAR FRYHUWHH SHOHVR WHBKLS DQG\R VHLYLIFHUED P HAR \WH/ ROQ DG DT
RKHUDP RXQNVIURP \IP HVR WP HRANBEQ) XQEHMAYS JUHP HOADQG

UL GAUCQY \WHWMP R VKAK WP HFKDUAL WWHE KLS FRQIMXHVAR EHP DCJHGE. WHH LMY $ SSIRYHE0 DIIHJ
0 DAJH HWDQGH SR P HW
7KHYRURZ HJZ LOGRADYIURP \KH' HIYHY ' DM

SHPIWIQ SHYRQRKHAXDQDD$ SSIRYHG0 DEIHMREHWHP DDJHUR  L(FOGQ) SIRVIAQ) FUZ 1Q) VHYEHAR WHGKLS DADEDIP H/CRNY XSROWP VISSURYHGLO
ZUMQ) B\ \WHS JHONDQGKDQ) HOMBGIQR, LQWHFDHR WHS SSIRYHG0 DEJHJ DQ$ SSURYHG0 DAHVE QGHWNGY

SHPIWIQ P HIP HQAR EHP DGHWRWHWMWP VR 00 0 DEIHP HYS JUHP HQAXQBWAKHIP HIZP HOAYDGYMAGE WHYRWRZ HWE FRXQUIHCRULY GHHP HEQHRHWOL
B \KH SO/ WHIMR \R U GRAKH SUYDIOQ) ALURP WEGFHY RU* URXS RSHIDIRYY EXVEIRYLGHS WDAKH TP HIEP HOAGRHY QRAP SHIOWH HRXUMY R BH SIRNGHG
SXUKCQARWH) LOGFH' REXP HQVRUDGYHIHD O HAMHCELOWVR D) 7 WIQIRIRD2 EDJRARSHIRP IWREDI DNRQ/XQGHMH7UIORAIRY RXP HON RU

SHIP VIKHBKLS W BH HP SBR HG RKHUWDQ Z MLQWH 1 RZ HILDQ & UAMH/ LGH EUDQG XQBAWW \KH YRURZ HUCRINLEYWH) CFLOWN $ JHIMKDAMQMIB/\R HP SR \WHBKLS
Z MMOQDRM-UBIIGGR WH* URXS DIG\WHEKLS UP DQVHP SR HEZ MOQWH* IRXS

7WDAQ) Z W WHS QWS 6VBMV/R $ P HIFD

7 KHYRURZ HWKODLQUASHRANR \WHGKLS \ENH DEU-DRIEGI SUFDANRY/DY/I P WH' HIYHY ' DMR SUYHADD LQUQIFP HOVR \WHS QI X $ EXVHS VR

R \KHS QMG 6\IAWVR $ P HIFD D/WH\IP HP D EH OP HIGHG DG RUUH HIPAG I URP WP HVR WP HKHB DWW RUDQ. P LOUGI IMIDIRQ CESTFCEG! WK \WHGKLS LQ D))
RNHUMUMVGRMRQLOZ KIEK WHBKLS \KDDWMXCH D 7WDAQ) - XUMGRMRY  Z KHHWHBKLS WOGE LOWHWLIMRUDCZ DMYR \KHS QUNMG6\BAVR $ P HIFDRUD7 WDAQ
~XUMARNRY




9 DODARQR WHGEKLS
7 KHIRWRZ L) \KDOLESSO LQUHDMWRQWR\KH YDODINRQR \WHEKLS

WHYRURZ HUZ ORQRUEHRIH 0 D R HIFK \ HOUWDARRP P HFHV DUWH GHIYHY R \WH 6KLS D5 DADQRMOLQMYDY - MUXQBW DD YHMR ' HDOWKDY
RAPXUHG DG WP QU XQUP HAHG 1QZ KIFK FDH\KAK YDODIRQ\KDEH SURRAUHG B\ \WHYRIRZ HJUDVR \WR DV WHS JHOAP D FROIGUGHHRDY  DARHYRURZ HV
H SHOH SURPXUH WDAKH 6KLS 1V YDOHG B\ DQ$ SSURYHG YAURNHU \KAK YDODURQ \R EH P DCH Z WRAMEN.Q) LQR CFFRXQAKH EHHIMRURKHZ DM R D 11 HG
HP SR P HQABHDAY \RWHBKLS

WHYRURZ HMDEIBURAXUHWDVRIWZ WK XSROWHIMMXOFHR 0D YOODMRQREMGHG SAMIQARWYEMAH  9DODMROR WHEKLS DFRS. WHIR IMHEUR®
RWHS JHOVRUBYLLZ DG

LQWH RYHQAKRDAKHYRURZ HJI DR SURFXUHD YDOOWNRQLQCHFRME@AHZ MW SDIDIWSK D R &OXVH 9DODINROR WHEKLS  \WHS JHNWKDOEH HQW®G \R SURRAUH
DYDODNRQR WHGEKLS RQWH\CP HEDLY

( DRV

7 KHYRURZ HUZ LOSRAXUHWDAKH( DQQIV Ul ) DHSOGLOIXQZ MRVWHAR | DJG | UHH DG FBOUR DG Z WRAWWG-GAURDIRUDQ W HY GYEY GAMY LP SRV
FKOUHY | HY BAIRNR/RUFRGMRYVR [0 (DMHZ KDARAYHU

2 SHDARQ DQG P DIQMDQFHR WHBKLS

) URP \WWH' HIVHY ' DMXQMDKHHIGR \WHGHRXUMN 3HIRG DMVRZ QH SHOHWHYRIRZ HUZ LONHE \WHBKLS LQDIRRG DQGH I LEHQAWMBMR U-SIUVR DR P OQEQ
LVAXR WH KLIKHMARDWL LFDARQ QRIEMRQ DYDOEG | RUMH 6KLS R W DJH DG WSH IWH R DIDUHFRP P HIEDIRQY DQG TXO LFDARQY Z WK \WH$ SSURYHG & MWL LFDARD
GRALHV 2 QWH' HIYHY ' DMDQG DD \KHIDMU I L@ XK \RWHS JHONDBRP HAB, \KAK $ SSURYHG & MM LFDINRQ 6 RALEIY WDAKFK FIWL LFDARQ CREMRQ
VP OQEQHS , W LGFRP SO Z W DOUHFRP P HIEDIRY U XTOMRQY GG UTXUP HOV WEMRY RURKHE VH 1URP \NP HVR \NP H CESIFCEGI VR \WH 6 KLS DQG KDTKDYH
RQEROLG D/DGZ KHUATXUHG \WHIFE, YOG FHWLFDMY\KRZ LQ) FRP SODQFH \KHLZ 1\ G \KDDSURAXUHWDADUSOLY AR RUBSOR-P HOVR 0Q @P DIHG ZRQRU
EWEDWRUHTXLSP HOADUH FOWIHG RAWERK D/ U DB/ Z RINP DQKLS DG TXOMV R P DAIDY \R DVGRAR GP LQVK WHYOOHRUFDWR \KHEKLS | WZ LOQRAP DNHOQ

\XEWEQIICP RAL FDNR/RUDGMDIRQMRWHBKLS RUDQ. SOVWHIR Z KIEK Z RXGB UHBFEHWHP DINAADQGFRP P HIADOYDOHR \WHEKLS GAMP [GHGLQFFREDGFHZ LW
&MAH  9DODMROR WHBKLS

6XUYH VDG LOSHAMRYY

7KHYRUWRZ HIZ 1

\KEP IWRHGKLS WR FRQMDAVAKYH LQUAGHRAR WP CRUGHY DG KX@DQG VKAK RMHVKYH VDVP D BHUHTXULHG | RUFDA LFDARQ SXUBRAVDG Ll \R BTXUHGE
WHS JHQMHXSSD WRWKHS JHWRSIHVIQ( QIOK R WHWKYH UERW DG

SHIP WKKYH RY RUDJHQVCSSRQAG B \WHS$ JHQAR ERDLG WH 6KLS W LQSHRAIW FROGWRQ RUDIMI \WHP VHYHY DV AR W-EDLY SURSRHG RUDDHIG FOUIHG RAADQG
O R DOSURSHUI CROWAY I RIVKFK LOSHRNRQY SURMGHE WDWXQBWDQ( YHIAR * H DXOWDY REPXUWHG RUMHLH LY DQ CFALGHOAR \WH B KLS LOYRVIQY UHSDILY \WHFRWAR
Z KIFK Z LORULVANHD \R H FHG RHKXQRIG P LARY' RMWY \KFK LQSHRNRQY WKDEDEH @P WG \R RGH D\ HOUDGG \KDEH DODA-DRIEGI WP H/ DG
KDNQY UIDG\R \WHEKLSVRSHDIRIOAH®!




,60 &REH

7KHYRUIRZ HUZ LOORRP SO RJSURRXUH WDMKH $ SSIRYHG 0 DQDIHUZ LOFRP SO Z W WH ,60 &RAH DVWHMPPHPD EHIPHGEGIWRP WH\R WH RUDQ
UBORP HAR \WH,60 &RGH D/\AWHVPHP D BHIP HGGIURP WP H\R\WWP H DG 1Q SDWAX@U Z MKRMBUHWG FH \RN\WH JHHDDW R WHIRHRQ) DVDQGZKH)
UHXUHGWRARVRE \WH,60 &REHDGDADDNP H/\KRHIH W

KRG RUSRRXUH WDAKH$ SSURVHG 0 DJHJKR®Y DYDIG' RPXP HAR &RP SIOFH GO IWAKHG R \WH YRUWRZ HIRUWHS$ SSIRHG 0 DEJHU D/WHFDHP D EH
SXUXOQMR\WH, 60 &REHDIGDYDIG60HN 0 DRIHP HMHWIFDMGKO MMXHG\RWHEKLS SXUXOQAR\KH,60 &RGH

SUIRVIGHWHS JHWZ W FRSIVR DD \WAK' REXP HOWR & RP SIOFHOQG60 HIVO. DD HP HAE HWLFDMDARRQDARHVIP HOWHIMKHG DG

NH5 RUSUREXUH\KRDARHIHLY N-BARQERDG\WHBKLS DFRS, R D) WRK' REXP HOMR &RP SIOFHOGGWHRILGDOR DO \KFK 60HIV 0 DQIHP HOA& HWWLFDM

,636 &RCH

7KH YRURZ HUZ LOFRP SO RUSURPXUH \WDAKH $ SSURYHS 0 DIJHUZ LOFRP SO Z W WH ,636 &RGH D/WHMIPHPD EHPHEGG IR WHWR WP H RUDQ
WBOA-P HOAR WH,636 &RGH D/WHVIP HP DL BHLP HIGHG 1 URP WP H\R WP H' DQG LQ SDUFX@U Z MNRXVSUHYAFH R WH JHHDOW R \WHIRWRQ) D/DOGZ KHD
UTXUGWRER\RE \WH, 636 &RGHOQGDAIDNP HAKHID M

NH-B RUSUREXUH\KRDAHUHLY NFBWRQ ERDLG\WHB KLS WHRILCDCR \KH, QMEDIRDOBKLS 6HRXUM & HWIFDMUTXUGE \WH, 636 &RCH

P DQBQWH, QMCDIRDOSKLS 6HRXUMY & HWLFDA

R \KH$ JHONP P HADAD (QZ UMY R [0 DRMCRUAKUDMHGZ WAL DOVKVSHMRQ FOFHIMRQRUP RAILFDIROR WH, QMEDIRDOGKLS 6HRXUMY & HWLFDM
0G

NH-E RUSURPXUHWDAKHH LV N-BWRQERDUGWHE KIS DFRS. R WH \KLS VHRXUMY ST SUHEOUHE SXWXOQWR\KH, 636 &RGH
$QH 9,

7KHYRURZ HUZ LOFRP SO Z WS QH 9, DAKHVIP HP D EHIP HG-GIURP WP HVRWP H RUDQ USORP HOWR $QH 9, D/WHIPHPD EHIP HG-GIWRP WP H
VRWP H DOGLQSOMAX@U Z KRAIP MIMRQ \R

SURPXUH\WDARHEKLS VP DAMUDQGRUZ. DUHI CP LODUZ W DOG\WDARHGKLS FRP STHVZ MW $QQH 9, DG
P DIQEQ! RAKHBKLS \WURXI KRAAKHE HRXUMY 3HIRG D YDIG DG FXUHQNVS 33& DG SURMGHDFRS, \RWHS JHOMDQG

R \KHS JHOAP P HIDMD LQZ UMY R DO CRXDCR MU DMIHGZ WGLY, DOVKVSHMRQ FOCFHIDINRQRUP RAILFDIRQR WH, $ 33&




( P S P HOAR 6KLS

7 KHYRUWRZ HAKDD

(RWP SB WHBKLS RUSHP IVAWHP SBR P HQNQDQ WDCHRUBXMHWZ KIFK LVIRIAGEHDE D) CSSTFEGIQY. RUYRKHZ MHIAAWRULQFDW 1) LAOAVRUSURKIENG
JRRO/RUQIQ P DQUHUZ KDARAYHUZ KIFK P D UHIGHUMETEGIVR FRQG-P (DIRQLQD S HFRXWHRUMR GHMKRIRY VH] XUHRUFRQG WADMRQRMDP D H SRHWHBKLS \R
SHDIWY , QWHHHAR KRAMMYIQDD SDWR WHZ RS Z KHKHUZ DUEH GHROUHE RUGRWVIVWE LOQRAFP SR \WHBKLS RUSHIP VW HP SR P HQAIQ FOLY LQJ DQ)
FRWEDQGIRRGY 0G

SURP S SURMGHWHS JHUZ LK L DILQRP DIRQZ KIFK \KHS JHOWP D WDRIED BMXUHUBIDAQ WHEKLS IWHP SR P HWMHIQQIV SRR DG HIDIHP HOV
L SDWXOYR DORZ DIHYDG\IYDIHY/OGG UL FRIIHVR DEFKOWAY OGG RMHUFRQMEFWVI RUWHP SBR P HOADQGRHZ DMHFRFHQQ) W

3IRMRQR LQRP DARD
7 KHYRUWRZ HAKDEILYHCRIFHWR\KHS JHVBURP S® DOGLQUDRIEGIGAROXSROWHYRIRZ HURUDD RKHU7 UDQCANRY2 EQJRUEHRP Q) I DHR

CFAGHVR\KHE KLS LOYRINQ) UL/ \WHFRWR Z KIFK Z LORULY ONHD \RH FHHG DR 0P RXQAHNXBOWR | LYH SHURHQWV R WHEKISIWVIQXHE7RED RW YDOH DAKH
WP HR WK CAHGHQV

\KH6KLS BHRP 1Q) RUEHQ) ON\HD \REHRP HD7REO RW

DR UHRP P HEDWRQ RUUHTXUWHP HONWP DAHE DR LQXUHIRUDR$ SSURYHS & @WL LFDNRQGRAHN RUB. DR FRP SHMADAKRIW Z KIFK LV QRNARP STHGZ W RUFDQERA
EHARP SIHGZ W Z MKIQDQ WP HAP WHDWY \WH MR DOGWDAP LIKWAHDRIE® O HAAKHP DOMIFHR - HWHMH, QuXUDGRHY RUWH FDWI LFDINRQR \WHEKLS

) ZUMRJRDIP \HYHGDIDQANRUID DUANR \WHEKLS ROWHH HAVHR D) @HORUSXUSRWMG GHYRQWHEKLS KHU( DIQIVRU, QXU WHYDDHR Z KIFK Z LaD
RUVAN-D \R H FHGILWP LTRY' Ry RUD) YDOHBEXWZ KLEK LV UYREXVRUYH DIRXYDGLVEHQ) FROMMMGLQIRRGI DMK E CESURSUDMP HXQ/

WHBKLS AHDUQ) \REHUI MG XQEHMHI @) R \KHO DUMP HS HIMY RUDQ \WLQ) Z KLFK LV GRHRUGRAERHZ KHBE. \XFK UIIMADIRQP D EHLP SHIABG
IVEHFRP LQY [P SRUMEGIRUXQIY | XA RUMIR I XOLODQ). R IWREDI DARQYXQEHMH) LOOGFH' REXP HOV DG

00 WQJ GRHRUSHIP WHG RUGRERHIQUASHFWR WHEKIS B D SHIRQZ KIFK LVANHD \RLP SHIOKHVHRXUMW FUDAGE\ WH) LQDgRH' RPXP HV

3D P HOAR QCELOAY

7KHYRURZ HAKDOBURP S® SD. DOGAVAKDIH

DOG-EW @P DIH/ DG CCELONY I HY DAMEAP HW FOIHY 1LGHY SHIDGWY \RQY G4HY DG RMHURMRQIVIQUASHRAAR WHBKLS DOGNH-E SURSHUERRWR CFRRXQN
LQUASHRNKHIR SURVIGHG O D VAKDARHYRURZ HMKDRAEH REQIHG\R FRP SURP MHDD. G-EW @P DJHY GG ICELMMNY DY/ D RIMIG Z KIFK DUHEHQ) FROMAMGLO
JRRG | W \EVMRADZ D V\WDAIX@GHBOY R D) \KFK FROMIMG G-EWEP DJH RUCCEMN Z KIFK HWHULQAVIGOD RULQ DIJWIDM H FHHG/ LW P LAORY' RO

KOOI RWKZ L\ BEH SURNGH-G\R WHS$ JHIAS VDG Z KHQWWH$ JHOAP D VR BHNXUUH\WH YRURZ HUZ LA@P DNHVXRK BRR\V DYDLOE® | RUILQSHRNRQ RQ BHDD

R WH$ JHOADQG SUIRMGHHMGHIFHVDIY CRRY \R\KHS JHWKD/AKH Z D) HY/ DQG TR HQW DG WHLQUXUDERH DG SHMRQ FRQUEXWNRQVR WHP DAMJIDQGREYZ. DIHEHQ)
UWHXOW SOG WDADOGHANRYR RBZ VZ DR/ IQUASHAAR DQ W CCHOW DHEHQ) SUIRSH® CHARXQMS | RUDQG \WDAKH P DAWMUKDY QR FIP | RUGMBEXHP HQWV

RNHADQWRHLGXUWGLOWHR A FRUHR WIAQ) RQWH YR DIHWHDLQSURI WAV RUFRP SBIMG SUR MR KK LOSHARD




DOCELOMNYZ KIFK KDYHILYHQUMA RUP D JLYHUMH \R @HOVRUFTIP VHY RUAHEGI I DOQWAKHGEKLS XQEHWHOY VR DOFRXQMHVR Z KRHMUMARNRQWHEKLS P D
IURP \IP H\R WP H BH \KEMPADGS LQ SOMAXOUWH %RURZ HUKHIE. DIUH/\R LGP QI DQG KR WH 6HXAUHG 300V WHUNKFFHARY DALIQY GUHRRY RILEHY
KDUHKREHY HP SE HA QG DIHQV KO GW I URP OO DIOQWMDQ  DQG DOF@IP V WK/ (CEOMNY GP DIHY H SHOHV LGFOGQ) DWRUH V [HV DG H SHOMY DG
FROXGEQATHY DGG IQXUHVR [0 NG5 Z KDARAYHU DAHIAG DI DQMNH 6HRXUHE 300V Z W UASHRAR RUDY D UAKO\R \WH SUVHIFH HADSH \H-BDJH \SLamIH
UHBDH GING GVAKDOIHRUP LIUDARQIURP \WHBKLS RURKHUSURSHWAYRZ HGRURSHIDAGE, WHYRIRZ HUR DQ KT DUERXV\MEWEFH LFOXAQ) Z WRANIP LMIAR)
D) FOP VDXIHWGRUDIMQ) XQG-UDQ  DSSTFEGHOYMURGP HED KHI DQG\O HIV @Y V FRGHY DG REDGAHY DG DOUXGY DG B XDIRYY SURP XODMG\WHIXGE
R DIRYHP HUIHAHY UHOGBWR Z KHMURUGRVDMGE. RUZ MMOWHFRQIRCR WHYRIRZ HAEMAAR \KHI REBRZ LQ)

L DALY WH 30V XQGHMIEQ) \WDAKH 6HXUHG 300V GR QRAQRZ KDYH GHYHU DQG GR QRALQAMDG LQ WH | XM \R H HIAVH 0Q RSHIDIRIOFRRORU
P DQMDFH RHIWH 6KLS RUDQ RKHUSURSHINY DQG RSHDIRQY RZ GHG RURSHIDAG B\ WH %RURZ HU GRULQ \WH SDAVSUAH®  RULQMIG LQ WH 1 XMUH\R
P DQEQ D) RZ GHIKLS QMIMNQWHEKLS RUDQ RKHUSURSHWAYRZ GHGRURSHIDAG R, \WHYRURZ HUH A-BAD/P D DUMAXSRQHI RIAP HOAR WH/ HIGHY
WKWXQEHNHO RMDIH

L XQBWDGXQMIQ( YHMR ' H DXOVKOOKDYHRAFXUWHG DG Z WKRXVBUHMEFHVR WHUIKWR HOFK /- HIGHR EHLQE-P QU LHG SXUXOQAR MY SDDIUSK. E

$ HIFK/ HIGHUZ LU WY UDRIED SURWFEGIR GR\R QR WHYRIRZ HUXSRQUHFHYLQ) DROIP LQUASHRAR Z KIFK WHUHBYDQW HIGHULVRUP D
EHRP HHQIVBG\R DOLQE-P QW XQEHMMYSOIUSK E  OOG

%  \XEMPARWHSURZ UMKQCSSURYOCR \WHUHBYDQW HIGHUZ KLFK \KH/ HIGHUMKDTKDYHWKH UL KR Z WKRTS WHYRURZ HUZ LOEHHONBGR\ENH 1O
WHQ@P HR \WH UHBYDQW HIGHU \KAK CRIRQ DY \WH %RURZ HUP D HHI IR DYRG GMVSXM UMMVESSHID FRP SURP MH RUGH HIG D). \KFK FIP V
G CEOWY P DR/ H SHOHY DG LQWURY/DYDUHUH HIHGWR CERYHIQWLY SOIIUSK. E- RUMR UHFRYHWH\CP HIURP D \MLG SOV \KEMPAR
WHYRURZ HUILLXVQXUQ) \KDARHUHBYDQY HIGHUWVHRXUHGAR IWUDRIEGIVDM CRIRQDI DQXMDTH SHOAAKMHIE LORXAUHGRAMR EHLGRAG

SRVGHEDZ D VWWDAKH YRURZ HAKDDRNEH REQIHG W FRP SURP VHDR ACHOWAY DV O RIAVAG Z KIFK DIHEHQ) FRQMWMG LQJRRG | W VXEMPNDZ D VKDA
IXOARYR DR VXK FRQMIMG CCHOWWY/ Z KIFK HIWHULQAYIGOD RUIQDIJWHDM H FHHGILW P IR RMY/ \KDOEH I RWZ WY SIRVIGH

VR WHS$ JHV, | \WH 6KLS 1V DUSMAMG RUGHEIQHG IRUID UDWRQ IMZ LAODSURRXUH LW LP P HEDM UBDH B\ SURMGQ) EDORUMING \KFK RIMHUMABY D/ \WH
ALURP WBFH/P D UATXLUA




& HONIFDOM DVVR CCELOAHY

7 KHYRWRZ HKODILYH\R \KHS JHOADAKAK WP H/D/IWP D 1URP WP H\R WP HUHDRIE®D UNXUIUHD FHWLFDM GXO IGHGRQIWEHKDD DARWWH\RECTP RQAR [Q

GEW AP DJH/DQGAE QMBI \R\WHEKLS DGCHBOYR KK R WRHG-EW @P DJH/ DG ACEOMY DY DHRYHUD FHIBQ P RQAR EH\GHAILHGE \KHS JHOADA
WH UHBYDQAP HDQG U \R UTXUBG B \H$ JHOWI RWZ LW GVFKDLIH\KAK R \WRH G-EW P DIV DG QRO Dy \WHS$ JHIMKDDUATXUH RM-UWDQ WRH EHQJ

FROMAMGLOJIRRGI W

0 RAULFDARY
7 KHYRUWRZ HAKDTP DQEIQWHWSHR WHGEKLS D/DAKH' HIVHY ' DMDQG QRABXVWHGKLS LORWHSRWAMROR D) SHIRQIRIMWHSXSRHR Z RNEHQ) GRHRQ
MWAQDQDP RXQN AHHAQ) RUGNHD \RH FHGILIW P LIRY' RO XQBWAKFK SHYIRQ\KDI LNWWDYHI LYHQVR \KHS JHIADZ UMK XQGHMEN.G) DB3HAHG
VR \KHS JHAQ\MP VDIV CRRY R \WH$ JHADIWHQ) QRAR H HIRVH D GH RQWH 6KLS RUKHU( IQIV I RUWH FRIR \WKFK Z RN RUIRUDQ. RKMHUUWDIRQ RUWH

YRWRZ HJLV DEGIWR G-P RQXDM R \WH UHDRICEGI\DIN CRIRQR \KH$ JHAKDAKH YRUURZ HIRUWH UHBYDQA URXS FRP SO KDY \HADUGH DG Z LKDYH I XQB/ WA 0
DYDOE® I RUSD, P HQAZ KHQGHR \WHFRWR \WHZ RIN \R\WWHH WRNRNVX@ FRYHHGE  LQMUDRH SURAHHSVIQWHFDHR  DSDWWIORW

5 HIMADARQR 6KLS

7 KH YRURZ HVKDIP DQEQ WH BIIMIDIRQ R WH 6KIS XQEHUDQG 10 \WHI@) R \WH O DUMP H5 HIIWY  DQG QRAGR RUSHIP MDQ WIQJ \R BH GRHZ KHIE \KFK
WOIMDARQP D EHI RUH\MG RULP SHIGB(

( QULRP HIEO [Z

7KH YRURZ HJ\KDDFRP SO Z W D QVUREP HRBD/ [ZV RAEIQ P OQEQ DG HXUH FRP SOOGFH Z W DIDUATXMM ( QYURGP HMEDS$ SSIRYDY 06 1P SBP HA
SURFHEXUAAR P RARUFRP SIDCRHZ LW DGR SUYHMITELOW XQGUD). ( QARG HOBD [

1 RAFHR 0 RUADIH
7 KH YRURZ HMKDEDNH-S \WH 0 RV H U MG DIDQMKH 6KLS DY D YDIG | LMSUH HIMG P RWDIH FOWY RQ EROG \WH 6KLS D&HWIHG &RS RURWIGIOR \KH
0 RWOYH DQG SOFH QG P OQEQ LQ D FRQSIEXRXY SOFH LQ \WH QDYLIDINRQ URRP D05 \WH P DXLV FEELQ R WH 6KLS DI UIP HG SUQIMG GRIFH WEAMY) \KDAKH 6KLS LV
P RUDIHGE \WHYRURZ HARKHEHRUMWS JHOW

( QVLRQP HQECR @IP V

( OFK 7 DQERNRQ2 EQIRNKDD \WURKIK \H* XOUDQRU SURP S® XSRQEHRP LQ) IZ DR WH\CP H IQRP WHS JHONQZ UMY R

0 ( QMURP HAECR@P Z KIFK LVONHD VR BAXOVMQDO DMIDDS GYHYH( [ HADIOQMIQ P HP BHUR \WH* URXS Z KLFK LVAXUWHANSHIAQ) RAMUDMHG DG




D0 | AW RUFLLRXP WBGFHY Z KLFK DUHU-DRIED ONHD VR UKV ( QURGP HQEDE@P EHQ) FRP P HFHG ROWUDMIHGDIDOMI) P HP BHUR WH* URXS Z KIFK
LVONHD VR UAXOVMODO DMIDC GYHYH( 11HW

7WDAQ) 1QZ DU RH/

,QWHHHIR KRAMDAAVIQDD SOWR WHZ R Z KHKMHUZ DULY G-ROBG RUGRA WHYRWRZ HIMKDDRNFDVHRUSHIP MIRHBKLS W HOMRUMBGHWR D) ] RHZ KIEK
VGFOWGDZ DU RHE \WHBKLSVZ DUUMVIQMXUHY XQBW

WHSURUZ UMKWRFRQHIR WHS JHUKDVEHHRILYHD DQG
WHYRURZ HUKD/ DAMWH SHOH HIHRAGOQ \GHADO DEAWRIICRUP RA HGIQXUDFHFRYHUZ KLFK WHS JHOWP D UHDXULH
3RHGRO3UCASBY

7 KHYRURZ HNKDED XSRQWH BXHIR \WHS JHADGE DAKHFRIR WHYRWRZ HU RQRUBHRM  WXO LQHIFK FOBQEIUN HDU \XSSD \R WHS JHQADQGWH ( [ SRW
&UAVS JHR WUIRIK WH( &$ $ JHQADIIQ RIP DNRQ GHAHAWDY LQ RGHUIRUWH/ HIGHY DQG WH ( [ SRYEUHEVS JHR R FRP SO Z 1W WHUREDI DNRQY XQE-UWH
3RHGERY 3UCHSBV 1Q UAS-FAR \WH SUFHAQ) \ HIU LFOAQ) Z WRXWIP MR DIDVKLS | XHDROFRQKP SINRQ AU BTG \R EH FRIBAMS OOG UERWG 1Q
DFFRUDGAHZ W5 HIXOWRQ  $ R $QQH 9, DIG00 6B HUWR &RP SIOGFH LOHIFK FDHUADMY \RWHGEKLS | RAWHSUHFHAQ) FOBGED HIUSURMGHEOEZ D VKD
I RAWHDRAGFHR GREMKAK LQRP DIRQWDDEH &RIIG-ONDQRPDIRY) IRMHSXMERIVR &ODOH  &RILG-QIDDN EXVINH3DMEY TINGRZ GGIHWDMQ
CFFREDGAHZ W \WH3RHGRQ3UCASEY KK LQ RIP DIRQZ LA RP SOVWR \WHLQ RIP DARQ SEDKHE U DLEQ) WH/ HIGHY DIGWH( [ SRV UHEVS JHR VSRWRIR
FIP DMDDI (P HWV

, QR R + [ DUGRXVO DMUDY

7 KHYRURZ HAKDEP DOQBQWH, QrHORY R + 0 DLERXV0 DMIDY
,1685$1&( 81' (57$. ,1*6

* HOHDD

7TKHXGEINQVIQWMYEMAH |, QXIDFHS QGUIBNQV WP OQIQIRFHRQOGIURP \WH' HIYHY * DM OGG WURKIKRXKH AR \KH 6 HRXUMW 3HIRG H A-BADY
WHS JHQWP D RKHZ VHSHIP LW

0 DOMDFHR REQIDRY LXK

7 KHYRURZ HVKDIDLQAUHWH BKLS LO W P H Q5 NHHS \WWH 6KLS LQUKUAE RQ DQ DI UHHS YDOH EDYV | RUDQ TP RQNQ\WHPXUMA. 1QZ KIFK WH/ RIQLY GHRP LCDMG
CSSIRVMGE WHS JHWIRMY RQWHLOIMKRIRQV/R \KHO DV / HIGHY BXWRAEHQ) GWWIQWHIBDAUR [ ROHKXQRUHG DGR HQWV SHURHQW R \KH
P RQAR WH/ RO DG\ \KH I X@P DINHADG FRP P HADOYDOHR \WH 6KLS GAMIP LGHS LQ CFFREDRH Z WK & @AOH 9DODIRQR \KHEKLS [URP \WP HVR WP H
WURIK LOMIDIRDD UHFRIQVHG LQE-SHIGHOANLYMARDN LQKUDGRH FRP SOQHY XQGEHZ UMY Z DUUMY DG SURKANRD DQG LQG-P QW DARFADARYY CFR-SVIEG R \KH
$ JHOVTAMY ROWHLOMKRIR/R WHO DVRUMNY/ HIBHY CRNMY UDRIE® LOHIK LOXBIFHROWP VDG FREAWR/CSSIRGE. \WHS JHOKDYLQY UHIDLGWR P DUNHA
SUIRNFHI RUYHAHYR DMP LOUWSHDGM] HIGFOGQ) DAR GHSXRIEBY EXVDABDINQUASHR

I LU DQG P DUCH UMW LFOGQ) BXVZ WKRXWIP WIMRQ KX@DQG P DFKLGHY  DOG DIRKHUUMY HXMRP DUO DG XKOD FRHIGE | LIWRDW DG SXGHMNKLSRZ GHYIQ
WHJGEDOLQXUIGRHP DNHVXQ@EHY Q@K RUL RZ HILOQP DUCHSRIFHYRUS JHADBSURYHS SRIAHYFRQEIQQ) WHREQY FROGURQY/CESIFCEGIWR P LOUGKLSV




Z DUV LFOQQ) WIRINGG SILTR BEGANQ) DOGWESSLQ) DG SIRIMANRQ DG LQGP QW Z DUUMNV XS RWH LOXUHGEP RXQWV

H AW UM WDAVRAD. WHSURSRIWRQR  FOLP VI RUJHH.DODYHDI H DQG VDY) H AL HY DG XQEHUWH XQRQ) GRZ Q RIXVH QRAHFRYHIEBILQ FROHTHFHR \WH
YDOHDAZ KLFK WHEKLS LV DAHRHG | RAKHSXUSRHR \KFK FOIP VH AHHAQ) WHLQKUHG YDOH

SUIRMRIRY DG LQEP QUV UMY Z WK | XEWEEDS FRYHIIH DV RIHBG B\ | LMFDW SURMRIR DG LQEHP QU DARADARQY Z KIFK DB D P HP BHUR \WH , QMODIRIC
*RS R 3, $WRADNRD DQG XS \R WH KUKHWIP WR  QCEAW DD@OEG! 1RUROSRIWRY UM WH KLIKHAMIP IMAXUHM® DYDOE®! IV RH AARY ' RMLY

DG \MY\R EHLGRUDHG L BDIRIED UNHAMG . \WHS JHOADGE WH LGRUDH LY SRAEG! LQ CFFRUEIFH Z LW WH WEIELG SURMRINRQ DQG LQE-P QW
FRYHUIRUBKISVR LWNSH DG LV FRP SDINEGAZ LW SKGHNQUKUDGRH SUIRIAH | RUI LUWNADW FXOVHVKLSRZ GHY RURSHIDRLYLQZ DMYZ KHHWHBKLS WIGHI P WP H\R
WP HIURP \KH' HIYHY ' DMXQMKHHIGR WHGEHXUM 3HIRG

Z KHOOQGZ KIBIWHBKLS V@G XS LQ@HK R KXQIQKUIFH QRUP DOSRWIMY D06
XK RIHUUMNYDARHS JHOWP D [URP WP HVR WP HUDREIE® UIXUH KDYLQ) UHIDLG\R P DUNANUTANEHI RUYHAHYR DMP LOUWSHDGGEM] H

DOGLODY. HHMQUASHAWR WRHUMY DG DAKRHGYHYFRYHIGE | LRI DQG SUXGHNRZ GHYDQG R LQIGAHY LQWHLQMCDIR IO DNNQUAS-WR P LOU
RQIHSUIRNMGGWWDAM D) R \KAK LQAXUDGRHVDHDOR HI HRAGLQWH@P HR D) RKHUSHYIRY RKHAKDQWHYRURZ HUDQGRUDGHRXUHG 30V \XFK SHYRQ\KDML
\RUTXUWGE \WHS JHW HPXAM DI LUKASURINY DAMIGP HOAR LW LQMINQ VKK LQXUDFHYIQI DYRXUR WH 6 HRXUHG 30V LOMP LOUWMIP VP XUBAY P XUBEY R \WH
UHBYDQMBURYIMRQ/R \KH* HIHIDCS WGP HQW

0 RUADIHHVIQMHBMDQG SRR UMWVIQUXUDQRH/

6XEMPNR SDUDWIBK E EHBZ \WHS$ JHINKDIVENA RANP RAIDI HH LOMIMNQAUDRH RQ\VXAK FROGMRQYDVAKHS JHOAP D WDRIED UNXUH DG P RWDIHHLIQMBMA
LQMUDGRH | RUSRIDMRQ UMDV URP \IP HVR WP H DI UHHG HIFK | RUDQ DP RQNQWH PXUHER LQZ KIFK \KH/ ROQ LY GHIRP LCDAG R RGH KXQRUHS DGR HWV SHURHQW

R \WHIP RQAR WH/ RID WH %RURZ HUKDMQ) QR LQMIWARUHM®P HOAIQ UASHAR \KFK SRTAHY \WH YRURZ HVKDDZ MMQILYH  96MGHW' DVR
GP DGR \WHS$ JHOAHP EXUHWHS JHVRUOWHFRWR HIHAMY DQGRUP DQEQQ) D) VKA LQKUDFHV

7KHS JIHMWKDDIQRP WH/ HIGHY DG WH ( [ SRVWEUEWS JHR 1QZ UMEY L DALY QRASRMEB! R \BNH RAP RN HH LOMFNQAUDRH OOG P RUGDIHH LOMBMA
LQMXUDGRHI RUSRTWRQ UMWV HIFK | RUDQDP RXQADASHAL LHGLOSDUIWIBK D CERYHDQGWWHS JHWKDIDENH RANKAK LOKUDCRHYHIFK | RUDQ TP RXQAD/ QHIUDY SRIME®!
VR RGHKXQEUHG DGR HQW SHURHQWV R WHIP RXQAR \KH/ RIQDQGRODEWDHEDLY




7WDAQ) LQWHS QWS 6VM/R $ P HUFD

1 \KHBKLS \KDIDADCHLQWHS QWGE\BIMYR $ P HIFDOQGRUKH( [ FOMYH( FRRP IF=RGHR WHS QIWGE\BAVR $PHIFD \WH ( (=  DVARK\MP LVGHIGHSIOWH
86 2 LO3RDWRYS FW 235 \RFRPSO WUA® Z LK \WHUTXUWP HOVR 233 DOG 00 VP LOUGIMMMRQ Z KIEK PD [URP \WP H\R WP H EH HIPWG LQ Q)
MUMGRNRQLOZ KIFK \WHEKLS SUAH® WIGVRUP D RUZ LOAMIGHDAID WP HGAUQ) \WHH IMMIFHR VS JUHHP HOADQGLQ SOMAXOUEH RIMVKAK WIGHLVFRP P HFHG
DOGGUQ) WHHNHSHIRG GAUY Z KIFK VWA WDEH LY FOUHG RO

RSD O CEAWRIOSUP DXP VUIXUHGR P DQEIQ | XAEWHELG SURKMANRQ DG LQE-P QWY FRYHUI RURLOBRIDWIRQ XS \R WH KL KHANEP MDYDLOEBIVR IWRUWHGKLS 1O
WHP DNV

R P DNHDEOVAK TXOUM® RURKHUYR DIHG-FOUDRQ/D/P D [URP WP HVR WP HEHUTXUWGE. WHEKLS VSURARNRQ DG LQE-P QWY DARADIRQ DGR FRP SO Z W OT
REQIDIRY/LQR G- P DQEIQVKFK FRYHJ DG SURP S \R GHIYH AR WHS JHOWRSLVR \XFK GHROUDAR)Y

R \XEP IVKH 6KLS R XK DEAWRIDOSHIRGF  FOOWI LFDARQ WUKRMUDORURKHINXUYH VZ KIEK PD BHUHDXAUUHG B WWH 6KLSV SURIWRINRQ DG LGP QW LOXUHY W
P DQEQFRYHJ RAAK WBGHDG SRR S \R GHIYHAMR\KHS JHOWVRSIHVR UHBSRWP DAHIQUASHRR \BRK\KUH V

R LP SBP HQADQ UHFRP P HIEDNRQY FRQEIGHG LO WWH U-ERWIMKHG | RTBZ Q) WH\KUYH VUH HIFG\R LQSDUDIWSK. F R &@AH 7WDAQ) IQWHS QWG E\BM/R
$PHIFD Z MWQWHWP HAP VWSHA LHG WHHOQ DOG R SURYLGH HYLGHIAH\VDIN CRRLY . VR \KHS JHARKDAKH SURKRNRD DOG LQGHP QU LQUKUHY DUH DI LHE \KDAKLY KD/
BHQERH

1Q SOMAXOUMMA® \R FRP SO Z W \KH BTXUP HOVR 0O CSSTAEGIQY. FRMHMRY UIXDMRY SURFDP DIRQ RURGHUZ W WHIDG\R | L(DGRLCOUAGRUELON [RU
CEHONVLP SRHGROWHYRURZ HURWHGKLS Z W UASHVIR SROMROE [0 WHMRUDIRQRUSRIWFIDKEQYIMROWHIR  LFXAQ) EWRMP MGWR2 35 OIG\R
SURVIGHWHS JHIWRQG-P DQGZ LW VKK LG RUP DMRQRUHMGHIFHDVIWP D UDIRIED BIXUWHR \WAK FRP SIDOGFH

VR SURPXUH\RDVARH SURMANRQ DQG LGP QU LOKUIGRHY CR RAVRQIEEQ DFIXVHH FOGQ) WHBKLS | URP WA LQZ DMYR \WHS QAMG6\BM/R $ P HIFDOQG\KH( ( =
RUQ) RKHUSIRYIMRQ DB RVAKH AR DGR SURYLGHWHS JHOIZ W HY.GHFH\KDAY MR 06

WUR® \RFRP SO Z WD) RSHIDNRICRUMMKRM DU XOWRQY IMKHG I URP WP HVRWWP HE\ [0 UHBYDQADOKRIMEVXQEL2 35 \R\WDADADIDIP H/AKHGKLS | DIV Z LKMQ
WHSURYIMRQY/Z KLFK TP WAMPICELO XQEH2 35 | RURCBRINRD

3 LRWMRARQVI RUGHRXUHG 3 DUAHY

7KH YRURZ HJ\KDDJILYH RIVH |RWZ W R D) DALICP HOAR LW LOAMBMOQ \WH , QXUDGRHY R \KH UHBYDQABURNHY LOKUDGRH FRP SDQHY XQEHZ UMY DQGRU
DARADMRVIQWHIRP CESRVHGE. \WHS JHW

7 KHYRUWRZ HNKDH HRXW DG GHDYHUDDWFK GRAEXP HQV DG R BODVAK WLQIVDYP D BHGHRHWRY R FRQ HUXSRQ WWH 6 HRXUHG 3 DY G0 DOWE® W \WH , QuXUDRHY/
LQUASHRAR \WH 6KLS DG W SURPXUH \WDAKH LOMBMAR \KH 6 HRXUHS 30 LY DADDWP HV [ LBG Z W DMV FRYHJQRMY SRIAHY DG FHWIFDM/ R HQN DG \R
SURPXUHWDWV

L DAWSD CEGIFDXVHIQWHIRP CSSIRYHGE \WHS JHWKDDEH | LG Z W DDKHKX@ P DFKICHY DYGHIASP HQADQG Z DUUM\V SRTAHVIQUASHRAR \WHEKLS
R8T

L  DEWSD CEGIFOXVHIQWHIRP CESIRYHGE! \WHS JHONKOTEHHIERYHG XSROWHSIRMAURQDGLQGE-P QW FHWIFDM/R HQW LQUASHRWR WHBKLS




F

, QWHHYHDAR WHYRWRZ HUP NG GH DXOMQLOXUQ) DIGNHEIQ) LOKUBHG\WHEKLS DvKHHEH RH SIRMG-GWHOWHS JHOWP D EXVWKDERAEH ERXQG\R. LOWKUH
WHBKLS RUHQMIWH 6KLS LQ\KFK P DOQHUDGE W \KFK H \MADY \WHS JHIAQ W GVAUANRQ WL [ IMBIG LQ\KFK FDH DIDWH FRWAR HIHAMY) DQG P DQEQQ) VKK
LQMUDCFHRI HMHLZ LW LQMBNARHUHRO DARHLQM A MWDAMKDOEHSOGROGP DIGE. \WHYRURZ HAMRKHS JHW

&RSIH/R SRIAH/ GIWAVR XQGHIANQ)

7 KHYRURZ HJZ LaODSUIRAXUH \WDAHDFK R \KH UHBYDQAEUR\HLY DG DARADNRQY | XUMKHY WHS$ JHOAZ W D GWHUR XQGEHUNGQY LQWH WEELG IRP  DYDMDEG! LQ\KH
UHBYDQNQXUDFHP DIHARURKHE VHIQWKRK IRP DVP D EHUATXULMGE WHS JHQADQGZ DYHYDQ  GHYI RUSUHP LXP VRUFDEYH FHBWQ UAIMRQWR SUHP [XP VRUFDTY
\RBD DMIEXTEGI\R\WHEKLS

3D P HAR SUP XP V

7 KHYRWRZ HAKDOEXQRXOD SO DOSUHP LXP V I FROMEXIR)YRURKHMP VD CEGILQUAGHRAR \KH, QiXUIGFHYRQOWHG KLS DQG\R SURGKFH CIOUHBYOQABFHSW
ZIMOQILYH  96MGHW' D VR Z UMKQUIDAWE \WHS JHW

5 H}Z DOR REQIDA). LOWKWDGRY

7KHYRIRZ HUWDDRY WHS JHMAR WH UHIZ DOR \WH FEQIDRY LOXUDGRHDABDIWILYH @D VEHRHWHH SV \WHIR  DQG \KODSURRXUH \WDAKH UHBYDQA
EUR\HY RUDARADIRQ/\KDDSURP S® FRQWP 1QZ UMY R WHS JHIAKDAKAK UHIHZ DOV H I HAKG IMEHQ) XQGHWRRGE. WHYRURZ HAKDAID | DOUHR B \WH
,QXIDFHVRQWHEKIS DABDIER @D VEHRIHWHH SV WHIR RARJILYHRUSUREXUHWH UHBYDOARIAVR \XFK UHZHZ DOKDFRQAMMMOD( YHIR * H D@V

* XDLDQMY

7 KHYRWRZ HAKDTOUDQ HI RAWHH HRANROR \KAK JXDUDQAHVDVP D 1URP WP HVRWP HEHUTTXUGE: D) SURMANRQ DG LQG-P QU DG RUZ DUUMWYDWRADIRD
3IRMRQR LQXDGRVIQRP DARQ

7KHYRURZ HUZ LGOI XUMK \WHS JHOATURP \IP H\R WP H RQ UTXHAZ LW | XL RUP DINRQ CERADID, QXUDRHY P DQEEGHE R WH 6KLS DG WH @P HVR \WH RILEHY
FRP SOQHY XQEHZ UMY DARFDIRQYRUFOEVZ W Z KIFK KK , QXU DUHSORHG

$ OMDARQVRWLP VR LOWKDGRHY

7 KHYRURZ HAKDDQRAP DNHRUDJUHWR OQ YOUDMRQLOWHWP VR D R \KH, QXU RQWH 6 KLS Z WRAVWKH SURUCSSURYDOR \WHS$ JHONRUR GR Q) CRARU
YROQEU® \K I HJRUSHP W) CPAR EHGRHZ KHIE 0D , QXUDGFHVMKDBRUP D EHUHIG-UMGLOMIG YRG YRAEG! WEHIEHE GH HDMG RUXGHI RUAHTE®IDOG GRA
R\K | HURUSHIP MIMHBKLS VR HIIDJHIQDD YR JHQRARFOW DO FOLIR QRVGHP IWGXQE-UDD R \KH, QKUY Z LKRAWLLINWRRVEIQCQ) WHFRQHOAR WHLQAUAY
RUHQAUHY FRIFHIHG DG FRP SOLQ) Z LW VKAK UTXUHP HQVDARSD P HAR H WDSUHP XP VRURKHZ IVHDAWHIQKUAYRUMQAUHYP D LP SRH




6HMBP HOAR FDIP V

7 KHYRURZ HAKDDQRAFNS! FRP SURP MH RUDEDQERQDQ. FOIP IQUASHAWR DR R WKH, QXD RQWWH6KLS RKHUWDQDRDIP R GWWDQI LW P LORY' RMY
RUKHHDAYDBQAQD) RKEUPUHER DGQRAEHQ) DFTIP DIMQI RVR D7RED RW

$ SSIFDARQR LQXUDCRHSLRAHBY

7 KHYRWRZ HAKDOIBS® RUHQKUHWHDSSIDFHR DOVKAK \KP VUHFHYCEGILQUASHRR \KH, QIXUIGFHVRQWWHEKLS | RAWHSXERHR P INGQ JRRG\WHGW DG X
WSO DOEP DIHIQUASHRARZ KHIR WHLQXUIGFHP RQHAKDOKDYHEH-QUAHYHG

, QUXUDQPHDGYVAY

7 KHS JHYNKDOEHHQN®G LP P HADAD SURMNRWH' HIYHY ' DMOQG\WHIHIWUGR P RUHI UHTXHQM® \KDQ DO RQUAGHZ DY EXWIBR DEAMRDM DAY WP HZ KHD
WHHLY DSURSRHG FKOQIHR XQGHZ UMY RUNHMP VR D, QAXUDCRHY R LOXMKPNCQG-SHIGHAS BXREGILQXUDGFH DEYMVAY | RUMHSXERHR RBEQQ) D) DY
RULQRP DIRQ WINEQ) D) P DWUFRFHOQ) WH , QXU Z KIFK \WH$ JHOMKDDGHP GHRFOY  MEHQ) KHBE \GHRILFDD DIUHHG \WDAKH YRURZ HU\KOT
UHP EXUHWHS JHWRQGHP D51 RAWHFRIV GG H SHOH/IGRUBGE. WHS JHNQFRQIHAIRQZ UK WHIQNKARRQR! \XFK DB/MHY VEWFAR DIP VR \WQWRADQS

RO DARHWP HR GHIYHY R WH6KLS RULQWH HYHAR DFKOQIHR XQGHZ UMY RUR WPVR I, QXUIGRHY D5 RMHE VH WD WRADDG ' RILY

DOQADID \WHIOI WU
6(&85,7<9$/8( 0$,17(1$1&(
BHXUW 6KRIADD

I XSRQUHFAHSWR DYDOOMRQR \WH 6KLS 1Q CAFREDAH Z W & OXVH IDODWNRQR WWHEKLS  \WH 6 HRXUMY 9 DOXH WKDOEH G/ KO \WH 6 HRXUWY 5 HIXUWHP HOMKH
$IHWP D ILYHQRIFHWR \WHYRWRZ HJUHTXAUQ) WDKK GH IHHR BHUHP HAHG DG WHRWHYRURZ HMKDD XQBW\WHEKLS KDVEHRP HD7RED RW HWHJ

SHED ZUMQDSHIRGR WIW @ VR WHOMR UFHSAR WH %RURZ HUR \WH$ JHOWV LG QRIFH \KFK \KP 1Q' RTDLY DV Z L@UAKOMOQ WH 6HRXUMW
5 HIXUWHP HOADNMUVKEK UHE0 P HOMVEN.GQ) LQR CFFRXQAD). RMFUWED P HOAR \WH/ ROQP OGH EHE HQWH MR \WH QRIFH DU \WH MR \WKFK SUHSD P HWEHQ)
HIMXOOR \KH6 HRXUMY 9 DOH RU

Z MO WLV @ VR WHOMR WHHSWA WHYRWRZ HIR \WH$ JHW DG QRIFH FROUNAM W \WH UHDVRZEGI VDY CRNRQ R \WHS$ JHNKRK I XUIRHUVARAUMY | RU
\KH/ ROQ DV \KDOEH UDRIED CRH-BME® R \WHS$ JHAKDYQI D YDOH | RUVHRXUWY SXBRHY DY GAMP LGHG B \WH$ JHNQ LW CEVROMW QVAUHIRQ  DAKH ADM XSRQ
Z KIFK XK XARHVHRXUWY \VKDOEH FRQUMMG Z KIFK . Z KHQ DEGHE R WH 6 HRXUMY 9 DOH \KDIRNEH G/ KD WH6 HRXUMY 5 HIXUHP HADY DAGHK GDM

&M &RW DG ' RPPHINVDGHMGHIH DGSOIUSK DR &MAH  9ROQEY SUHSD PHIR / RDQY \KDIISS® R SUHD P HWXQE-USDUDIUSK
DR&DMAH  6HIXUWBKRUINDD




&RW

$ @FRIVIQFRIGHANRDZ LW \KHS JHONBEQQ) D) YOODMROR \WHEKIS IHHIFGWIQ&MAH  9DODIRQR WHEKS DUGREMQQ D) YOODMRQHWWHUR M)
DEAURDORXUN | RAKHSXERH/R DAHYIIQCQ) \KHEHRXUMY 9 DOHDAID WP HRUGHFHWABIMG B, \WHYRURZ HUHBRMY VR FROXYAM DERMNRIOHRXUMNY SXYXOQAR
SOIWBK E R &OAH  6HRXUWGBKRIND \KDOEHER(HE, \WHYRURZ HJ

9 DODARY R DEAWRDOHRXUW

Y RUWH SAUERHR MY &@MAH  6HRXUNW 9D0H 0 DQMDFH WH P DWAWIDH R 0 DEAWRIOVHRXULY SIRIGHS RUVR EH SUIRNGHS \R \WH $ JHAWKDIDEH
GHMP IGHGE \KHS JHOAQIWIBVROW VAR Z WNRXAID. GHAHAMW | RAWHS JHWDKIQQ) D) UDRQWHIR

' RRXP HQWDQG FMGHIH
,Q FRIGRIR) Z W D) DEAMRIOVRHAUMW SIRIGHG 1Q DFFREIFH Z MW WY &@AH  6HRXUNY 9DOH 0 DIQMDGFH  \WH $ JHAVKDIDEH HMNBG \R UHFHYH \KFK

MMGHIFH DG GRPP HW R WHNQ@G HHBG W IQ&OXWH  &RTBUMRY R 8 WDDWRY 1Q IWSHAAR RKHY) LQDAH' RePHIVDYP D 1QWH$ JHOV RIQRQ EH
CESURSUDM

9 DODARYVELQAQ)
$Q YDODIROXQ@EHMAVEMAH  6HRXUNWIDOHO DQMDIFH \KDOEHELQAQ) DG FRFOMYHDYUH DUBAKRHYRURZ HJ
3IRMRQR LQRP DARD

7 KHYRUWRZ HAKDOBURP SO SURVGHWHS JHONIGEDQ KISELRVFUDRMY XQGHAMYE@MAH  6HRXUWIDOMHO DIQMDGRH Z WD) LG RIP DNRQZ KIFK \WHS JHRU
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WKW DI DOQMWRUVHRXUM RYFUDMAVR WH 7 UDQANR) 2 EDJRYRUID. GRQ SUMHQEMRQ RUGRQ REVHYDGFHR 00 1 RUP DOMY RURKHUUATXLUAP HOAQUASHRW
R DD LOXKP HARUDQ | OUHVR UDDHWHI X@YOOHR 00 6HRXUW




YL D WGOSAW RUOAN R SRZ HJ DARRIMY RUGIDOSHIRIMN R RUGMWROMRY RUFKDQIH LQWH P HP BHY RUMIBMYVR D 7 WDQURNRQ 2 EQJRUDD R \WH
) LCDQFH3DMAW/RUI) RMHUSHIRY

=

DQ CP HIEP HWKRZ HYHJI XQEP HQED RUWSOR-P HYR D) LOGFH' ROXP HOMKH( &$ &RYHU REXP HUWRUDD RKHUGRR® HWRHRXUMWY

VUL 0Q XQHIRATE@OV LABIDINV RUQMIAW R 0Q REWDMRQR D) SHIRQXQGEUM) ) IGDFH' ROP HOMRH( &$ &RYHJ RPXP HWRUDQ RMHUGREP HA
ROVHRXUMY

I 0 IQRYHA RUMP LOUSIRHAQV

[ WHH IMMFHR D) FOP \FAR| GHHIH UBAIR CEDAP HONRURMHUUIKW KIFK D0 7 UDQUANR)2 EQIRUP D KDYHDADQ WP HDICIQWWH( [ SR BEW
$IHRA

[L D) GRXPHYSHHAMGLOFRIHAIR)Z MWH( &$ &RYHU RRXP HOABURYLQY \R EHIRUHG | UIDGGRMOQYDIG RUQX | IAHQNQDD WASHAARUDD \NBAP HOA
WHHOQEHQ) XQUHRITFFXDMIQD) WASFW

[LL DO SDPHMA WH( [ SRVWEUEYS JHR DIDONMSUAHIBINROR DG-P OJGI RUSD P HOAEWERMD RQLWIDFH LQWHIRP R DFDIP XQEHMH( &$ &RYHJ
" ROP HWZ KHHDQ FHWLFDAM RURKHUGRR® HOATXLUHG\R EHSURVIGHG Z W \KFK FOEP LQDFFREDFHZ LM WHWWP VR WH( &$ &RYHU RPXP HWHWH
LV QRIBIRVLG-GRUGRYQRVRP SO Z W WHWLP VR \WH( &$ &RYHU ROXP HOMIG

[ULL DO RKHUALRXP WIFHYZ KIFK P LIKWRKHZ VHFRQMYMDGH HFHDYDMEGIR RUGVADUIHR 00 7 UMQMANR)2 EQIRU

1 RGRXE®I FRXQAQJ

) ROWHD/RAFHR D) GRENVD) WHRTEG!SD P HOAP DCHE 0) 7WIQIRNRD 2 EDJRUR WH ( [ SRVW&UHEVS JHR D/DUAXOR \KELRIDINRQ RUIRTZ LQJ D
GPOGE WH( [ SRVEUWAVE JHR XQ@GUEMAH  5HP EXUHP HW DVOSSTFEG! \KDTGDARP DD GVAKOLIHRWHH WOANR \KFK SD P HW

WHFRIASRIEQ SO P HOWREQIDIRQWR\KH( [ SRVEUHAVE JHR UASHRIWHD SUXCDAREMAH  5HP EXUHP HQVDQG\KELRIDIRD DG

R\MHH \WONRADDHE QVAKDUHGE DSD P HOWP DEHE, WH( [ SRIVEUHEVS JHR XQEHMH( &$ &RYHJ RRXP HQMKHFRIASRIEQ) SD P HWREQIDIRQRZ HG\R
\WH) LDORH 3 DA/ XQEHRH) LODGFH' RRXP HOV




( [ SRUA&UHAVS JHIR SD. P HOMLIKW

7 KH3 DM DI UHH\KDARHI RGBZ Q) FIXVHY \KDDEH CBSIFCEGIVR 0D SD P HOVP DEHRAR EHP DGHE. \WH 7 UDQRNR) 2 EDJR AR WH( [ SRWEUHEVS JHR XQE-URU
LQFRIGHANRDZ LW \KLY/$ JUH-P HOADGG RUSXUXDQAR D). \KEURI DARQ UH HIHG\R LQ& MAH EXELRIDIRY  H A-BWRUWKH RED) DARQY DQG UMMANRY/ LP SRVHGRQ
00 ) LCDQPH3 DMV XQEHNKK & @AY Z KLFK REQI DINRQY DG WAAMRNRQAKDCRAZES® WRWH( [ SRVEUHEYS JHR

&MAH ' HDXOVQMIW

&M\H 70 JRRWXS OG IRAMHSXERAH/R KLYV &@XVH WH( [ SRV UHAVE JHR \KDOEHGHP HSD3WRMAMG30WY DGR WHHHIHW / HGU R ) L(BOH
30W \KDOEHUWHHHFVWRWWH( [ SRY&WEVE JHR

DMWY D OB E R&OANH 70 [GEPQW DG |RAMNHSXSREVR WY& MNH \WH( [ SRV UHEYVS JHR WKDBEHGHP HED3URMRMG30W
&MAH  9$7 DV DQ WHHHFHWR) LOGRH3 0 \WHHOQZ D/DUA HHFHVRWH( [ SRY&UEVS JHR DG
&MAH  &XUHR ,@3PQW




6(&7,21
&+$1* (672 3$57,(6
&+$1* (672 7+(/(1' (56
$WIQP HQVDQGWDQUHWVE, WH/ HIGHY
6XEMPWR\MYEMH  &KDQIRARWH/ HIGHY D/ HIGHU \KH ([ IMAQY / HQGHU PD
L DAMJQIQ R IWWKW RU
L WDQIHE QRDIRQDQ R IWUIKWDQGREQIDIRYY
R
$  \WH([SRYRUEVEJHR B ZD R DQ(&$ 7WQHJ
%  DQ SHYRQ\GHAILHGE WH( [ SRY&WAVE JHR RU

& DORAHUEDCN RUI QDGR DO QARMNRO RUVR DKM XQG LQKUIFH RUMHQXUIFHFRP SDQ. RURKHUHQIMY Z KLEK LV B XOLD HYDIHGLQRUPKEEDWKHS
IRUNHSXERHR P INGQI SXUADIQ) RUQYHXY QTR XU RURKHU LCDGADCDWAN

WH 1+ | HGU

7KHFRQHR \WH ,\BIDD$ XWKRUMEV 1Y BTXUHG | RUDQ DALIQP HQARUMBQI HUB. D ( [ LMY / HIGHU 7KH FRQHAR 6,0 ( 67 LV RABIXUHG L WH DMICP HOARU
WDQ/HUVDO( &$ 7UWDQMHU

7KHYRIRZ HMODZ IMQILYH  %MQHY' D VR GHP DG UHP EXUHWWHS JHADQGWH( [ SRIVEUHAVS JHR |RAWHIP RQAR D) FRWDGH SHOHY LGFOAQ)
GIDOHY WDRIED LGRXWHGE \WH$ JHMWRUWH ( [ SRR UEYS JHR 1QFRIGHANRQZ W D) ( &$ 7 DM HURULQ FRQQHANRQ Z W 00 DAL QP HARUMEQM HUWR D
SHYRQ\SAILHGE \WH( [ SRYEWEVS JHR

&ROAWRQVR DXLIGP HOARUMDQY HJ

7KHPRQHAR \HYRUIRZ HULV BTG \VEMPARWHSIRYMR/R &OXH  $WIQP HQVDQGWDQUHYE WH/ HGHY 1 RUDRDAMI QP HOARUMBQIHJ RKHWDQ
DQ( &$ 7WQMHU By DQ( [ MY / HIGUXQBW L WHHLYDQ( YHAR * HDXORU LU \WHDAMIGP HOARUMEQ HULV\R DQRKH/ HOG-URUDDS [ LIDMR D/ HIGURUD
YHUF®! LFOQQ) WKIWVRUIXQEY Z KRHP DNRUMY \KDUWRUGRM/DUHKHG B, D/ HGHURUDDS | IADMR D/ HIGJ SURVIGHG\WDNQHTFK FDHWHS JHONKDDRM WH
YRURZ HUR O DAMIGP HOARUMEQS HUXQEH VS JUHP HON

7 KHARQHAR WH %RURZ HUVR DQ DALI P HANRUMBQ HUP XWRAEH XQUDIRIED Z WKKHIS RUGHD HG 7 KHYRURZ HUZ LOEH GH-P HG R KDYH JLYHD W FRQHQNAD
YHMCHN D VOMMH( [ MY / HIGHUKDYUHDXEUAMG LXQBWFRQHAVH SUMO W XHGE WDW/RURZ HUZ DMKOQ\WWDMP H

( [ FHBAZ KHH DQ DALIQP HQARUMEQM HULY D ( &$ 7 UBQM HU \KH DALIGP HOANRUMIDQY HUP XWAEH Z W UASHRMIR DP LQP XP &RP P LW QAR \EZHQIV P LIRY' R/
RULL GW \KH( [ MY / HIGHVIX@B.RP P WY HQV




G $ QDMIGP HUVZ LRI EHHIHAYHRQ

L

UWHFHSWA \WHS JHONZ KRKHILQWHS WL QP HY/$ JUHP HOARURKHZ MH R Z UMW FRQLUP DIRQIURP WH1 HZ / HIGHU LQIRP DG \WEWRFH\DIW CRRY R
\KH$ JHQMKDAKH 1 HZ /| HQGAUZ LODRXP H\WH P H REDQI DINRQY\R \WH RHU) LQDJRH 3 DMWY DY IWZ. RX@ KDYH BHHQ XQGEHULL IWKDG BHHQ DR 2 WLQDD HGU
RKHAKDQZ KHH\KRK DAL QP HQWRQUAMY/DQ( &$ 7UWDIHY)  Z MKRAVBEHMGRHWR SOIIWSK H R &@X\H SURRHGAUHIRUDWMI QP HQWV DG

SHIRPDFHE WH$IJHOAR DOGHHADY  NRZ \ RAUPXMEP HJ RURKHJMP O AKHANY XQGHJ DIDCSSIAE®! 7 V DG U XMNRY 1Q UHINRQ W KK
DAIQP HQAWR D1 HZ / HIGH) RIMHRDQ Z KHIHVXRK DAL QP HQNVFRQUAMMY/DQ( &$ 7WDQMH) \WHFRP SBINRQR Z KIFK \WHS$ JHQAKDDSURR S QR \R\KH
([ XY / HIBHUDQGWH1 HZ / HGU

H 6XBEVANR SDIWIEK G R &@X\H 3URRHGAUH IRUMBDQUH) DWWV HUZ LORQ® BHHIHARYH L \WH SURFHGAUH VHARXWWQ & @XWH SURAHGAUH IRUMDQIH LV
FRP STHEZ W

| N
L

L

D/ HIGUDAMIQ/RUMDQM HYDQ R IWUIKWRUREDI DERQVXQGHMH) LG RXP HOVRUFKDQIHVIW) CROW 2 |1LEH DQG

DVDUWAXOWR ALRXP WUgRH/H MM DAKH @M \KH DAL P HOAMIDM HURURKBRIHRARXY DR2 EQIRUZ RX@GEHREQIHG WP DNHDSD P HOMR\KH1 HZ / HGHU
RY HGUCANMY WURAIK IWQHZ ) CAOW 2 [ IFHXQAHE@XWH 700 * IRW8 SDG, QP QWY RIGMWH , (FUDHG&RW

WHO\WH 1 HZ / HGURY/ HIGUDAMY WURAIK W GHZ ) CRAW 2 1LIFH LY RID HQM®G \R UFHYH SD P HOAKGEHUWRH & @Y \R \KH P H H \MADY \KH
([ MY / HOGHURY HIGHUDRNY \KURXIK LW SUHYLRXY) RO 2 11 LFHZ RXQS KDYHEHHQL \WHDWLI QP HOAMREM HURUPKDQI HKDG QRARFPXUBG 7 KLY SDUDIUDSK
| KDDDQRADSSO 1Q UASHAR [Q DALIGP HARUMEQM HUP DEHIQ WH RE@Y FRAYHR WHSUP DY W QAFDIRQ R \WH ) CAOW RULQ UASHPAR DD ( &$
7UQMHY

(DK 1H [ HGU B H HOAMY \WH UHBYDQAT UDQM HU& HWWLFDM RUS \WLIQP HVS JUHP HWFRQILLP V | RUWH DRADFH R GREWWDAMKHS JHAKDY DRI \R

H HOM RQLWEHKDD Q) TP HIBP HMRUZ DYHWDAKDY BHHQ CBSURYHG B\ RURQEHKDD R WH UMM/ HIGURU/ HIGHY 1Q CDFFREDGRH Z W \KLY$ JUHP HUWRQRU
SURUVR \WH GDMRQ Z KLFK \KH WD HURUDMI QP HOABHARP HY H I HAWH LQ CRFRUEDGRH Z LW WWLY'$ J UHHP HOADQG \WDAMY ERXQG B\ \WWDAGHRMERQ\R \KH\EP HH MDY/
WH( [ LMY / HYGHZ RXGKDYHEHHQKDG WP DIGHED/ HYGHU

, QOEAMRO\R WHRAHUUWKWSUIRNG-G\R/ HIEHYXQ@GEMYVEMMH  &KDQHARWH/ HGHY HIFK/ HGUP D Z MWRAWARQXANY Z W RURBBIQQ) WHFRQHQA

R D) 7UQMOANRY2 EQJRUDAIQ WP H DAWLIQRUMBQM HUWULI KW XQGEHMLYS JUH-P HOADGE HOFK RMHU) LQDGRH' REXP HQMLL \IXFK DIWLI QP HONRUIDOA HUFRQXYM/
DO( &$ 7UDQMHU

$WLIQP HONRUMDOM HJIHH

2 WHAWDDLQUASHWR DQ( &$ 7D HUWH1 HZ / HIGHMKDI RQWHEDMXSRQZ KIFK DO DAL QP HWRMEQY HABNAYHI HRASD, \R\KHS JHOWI RUWRZ QEFFRXQAVD
IFHR ILYHWRADGG( XURY Vs




/ 1P MMRQR UHSRMELDV R ( [ IMAQ) / HGHY
8 QBWH SUMWO DIGHGRWHFRQADY  0O( [ LMY / HIGHUP DNHVQR UHBUAHREANRQRUZ DWW DQG DAKP H/QRUASRMELOV\R D1 HZ / HG-UIRU

L

Ly

WHEIDIW YDIAW HIHRAWHHY DGHNCA RUHIRATEON R WH7UQOAIRY' REXP HONV \WH7 UDQORNRQE HRXUMN \WH( &$ &RYHU REXP HWRUDD RMHJ
PP HW

WHI LDERLDCFROBWROR D) 7 UDQORARQ2 EQJRURMWH( [ SRIVEWHAVS JHR

WH SHIRP DFH DG REHYOFH B [0 7WOANRY 2 EDRJRUD) RMUPHPEHUR WH * URXS RUDD |, \BIDD $ XWRUIMW R W REQIDIRQY XQG-U\WH
7UIQORIRY' RAXP HON \WH, \BIDD6XSSRW RXP HQVRUDD RKHUGREYP HQV RU

WHOFPXUIR R 0O WEAP HOV Z KHAHUZ UMM RURLDO P DEHIQRUQFRQGHAR)Z W DD 7 WDQLRNRY' RAXP HMAKH, \BIDDBXSSRWY RXP HOVRUID RKMHJ
PP HW

DOGOD USUAHQEANRQ/RUZ DUDQMVYIP STHGE @Z OHH FOGG

2 \WHUWDD 1Q UASHFWR DO ( &$ 7UDQMHU HIFK 1 HZ / HOBHUFRQILLP VAR WH ( [ MY / HOG-U DQG WH RMHU) LCDQRH 300KV DQG WH 6HXUHG 300K DQG , WHIDD
$ XKRUME/ARDAW

L

KDVP DGH DOG\KDIFRQMMH\WR P DNH IWRZ QLQG-SHIGHAMYHMY DARQ DG DAHAP HOAR \WHI LQDGADOFRQAMRQDQGO DLWYR  HIFK 7 DQIRNRQ2 EDRUDG
LW UHIDAG HOMMY LQ FROCHRNRQ Z 1\ LW SOMALSDIRQ LOKLY'$ J UHHP HOWDGE KDY QRABHIHG H FOMYHD RQ DD LQRUP DIRQ SURNGHG \R VB \KH ( [ LMY
/ HIGURUDD RKH) LOGFH3 0V LQFRQGHANRQZ LK Q. 7 UDQRMRY' RPXP HWRAKHT7 UDQRNRQ6 HRXUM

Z LOFRQIMH\R P DNH W RZ Q LQG-BHG-QADBSUIVICR! \WH FUHAT RWKICHW R HOFK 7 UDQUERNRQ 2 EQJ RUDQG W UHIDMG HQWMWY Z KKOWDR TP RXQAVRUP D
EHRAMBAQ) XQEHMH) L(DAH' RRXP HQVRUDQ &RP P W HQAWIQIRIH DG

KDVP DGH DG \KDFRQIMXHWR P DNH W RZ QLQE-SHIGHAQYHWM DNRQ DG DAHAP HONR WH, \BIDD 6 XSSRW REXP HQW DQG KDV QRAMIHG H FOMYHD RQ
D0 LQRP DRQSIRVIG-GWRIVE, \WH( [ MY / HIGHULOFRQHRANRDZ LW \WH, \BIDQBXSSRW REXP HOW

1RMQI QDR ) LODFH' RXP HWREDIH/DQ( [ MY / HIEGHUW

L

CFRFBVD UH WM HURUUBH DALIQP HQVURP D1 HZ / HIG-UR D R \WH UKW DQG REQIDIRQY DALIGHE RUMBQAHIG XQGUWY &MAOH  &KDQIHV\R \WH
J HEY RU

\KSSRWID GWH/AWR® RIQAUAD [PAUBGE WH1 HZ / HIGLUB WDRQR
$ WHQ@RQSHJRP DFHE ) 7WDQRNRQ2 EQJRUR IWREDI DARQYXQEHAH7 IQRNRY' RAXP HOV RU
% D) QROSHIRPOFHE Q) ,\DIDQ$S XWRUM R IWRED) DIRQYXQEHMH, \HIDDEXSSRW RRXP HON

RURKHZ MH




3WRAHXWHIRUWDM HY

6 XEMPNIR \WH FROGWRQY VFARXWQ & MXAH &RIBURY/R DMIGP HMWRUMDQIHU DB HULY H | HAMG LQ CFFREDGFHZ MW SO FEHBZ. Z KHYWHS JHQA
H HOM/ DQRKHZ VHGO® FRP SBING 7 WD HUS HWLFDMGHIYHIG\R VWA \WH( [ MY / HIGUDQGWHL HZ / HIGHU 7 KHS JHINKDD \VEMPAR SDDIUSK E EHBZ
DV\RRQ DV UDRIED SUTRNTEG IWWUUHFHSAE MR DGO FRP SBIAG 7 UM HU&HWIFDM CBSHIUGQ) RQ LW DFHWR FRP SO Z MK \WHWLP VR WS JUHP HOADQG
GHIYHIGIQIFFREGFHZ M WHWIP VR WLVS JUHHP HQAMH HRXAMWDAT UDQ HUS HWLFDM

7KHS JHVWKDORID EHREQIHGRH HPXAMD7 UDQM HUS HWIFDMGHIYHBG\R WA, WH( [ MY / HB-UDQG\WH HZ / HG-URFHIWAADMILHG

L KDV FRP STHG Z W DEXQHHAMY . NRZ \ RAUPXMWRP HJ. RURKHUMP LOUAKHANY XQEHUDDSSTHER @Y V 0YG UH XOWRQY LQ UHIDNRQ VR \WWH WP HIVR XK
1H [ HEU DG

L \WDNLFK, BIDQ$ XWRIMY KD/ FROHQAGR WHWEIQM HARMKAK 1 HZ / HBU
2 QWH7UIQMHS DM

L VR \KH H \WQARDNQ \WH 7 WD HU& HUYLFDAMKH ( [ WM / HOGHUMHHNAR QU HUB) GRYDIRQ LW UL KW D5 REQI DARQY XQE-UWH) LOGFH' RPXP HWDGGLQ
UASHAR \KH 7 IDQORMRQ 6HRXUNY HIFK R \KH 7 UDQUIRNRQ 2 EQIRY DG WH ( [ MM / HIGHUVKDDEH UHBDWG I URP 1 XWKHURE) DINRQV\RZ DU/ RGH DR
XQEHWH) LOOFH' ROP HOV DG LQUASHRAWR \IH 7 UTQUIRNRQ 6 HAXUMY DOG \WHUWASHRARYH UL KW DI QUNRGH DERMHUXQG-UWH) LQDGFH' REXP HOVDGLQ
UASHAR \KH7 UDQUIRNRQ6 HRXUM \KDEEHFDGRHIBG EHQI \WH ' NAKDUIHG5 LIKWDQG 2 EQIDARYY/

L HKR WH7WQOARY2 EDRYDQGWH 1 HZ / HIGHUNKDIDDAKP H REQI DARQY WZ DB/ RH DQRKMHUDNG RUCFTXUAH WKW DI DQMRH DQRKHUZ KK GLTHJ
IURP WH' LWAKDLIHG5 LIKWDQG 2 EQIDARQY/RID QR DUD/\KDAT UDQORAIRQ 2 EQIRUDGG\WH 1 HZ. / HIGHUKDYH DAXP H5 06 RUDFTXLUG\KH\EP HIQSOFHR

WD UDQORNRQ2 EQIRUDQG\RH( [ MY / HOGU

W WHS$ JHOMAH -ROARRRE@DRY \WH - RONWFRRNXQHY \WHO DM/ HIG$ WDQIHY WH/ HIG$ UDQIHY \WHS$ WDQIHY WH 6HRXUMW $ JHOMKH 1 HZ
| HIG-UDQGRKH HOGHYW WKDEITFTXUHWH\EP H UL KWDQG DAXP H\KHVEP HREQ) DARQVEHE HHOWHP VHYH/ DG LQUASHRANR \WH7 UDQRNRQG HRXUM DAKH
Z RX@ KDYH CFTXWUHG DG DAKP HGKOGWH 1 HZ / HIGHUBHHDDD2 WILQRD' HIG-UZ WK WH UKW DQG RUREDI DIRQY CFTXLUHG RUDKXP HGE\ IMD/DUAKOWR \KH
DU HJDQG R \WDAH WAKHS JHIMKH - RN RREDRY \WH - ROWVFRRNXIHY \WHO DOEDMG/ HIG$ WDQIHY \WH/ HIGS$ WDQIHY WHS WDQIHY \KH
GHPXUM'S$ JHQADQGWWH ( [ MY / HIGHYWAKDHIFK EHUHBDHG I URP | XWiHUREMI DARQVAR HIFK RMHUXQEHUWH) LCDOFH' REXP HON OOG

LY \WH1 HZ. / HGHUMWKDOEHRP HD3DW DvD / HIGU

1 \KH ([ SRVWEUWEWS JHR \R UL WH SURRHEKUH | RUD WM HUNGHALLLHG LQ KLY & @XH 3URFHBXUH IRUMDQUHU \WKDEDRALSSO \R ) (&$ 7UDQMHY
SIRVIGHGWDAMHS JHOAVCRILGR WD &$ 7 UDQM HUSURP S® D\MMHAEMR H HPANROR \WH UHDYDQAEOU HULQWIKP HOVY




3URRHEXUHIRUDMIGP HOW

6XEVPAR WHFRGWROAHRWOEMMH  &RIBWRYR DWLIP HMWRWDQMHJ DODALIGP HIWP D BHH | HRAGLQIFFREDGFHZ W SDUIDWISK. F EHBZ Z KHQWH
$ JHOV HPAMY DQRKHZ MHOX® FRP SBIMGS WLIQP HYS JUHP HUAGHIYHIG\R VB \KH ( [ MY / HGUDQGWHL HZ / HOGHU 7 KHS JHQAKDID \KEMAAR SO USK
E BHRZ DV\RRQDVUDRIED SIRNTEG WWJUFHSAR MR DGO FRP SBIMG$ WGP HY JUHP HQADSSHIUG RQ W I DFHWR ARP SO Z W \H WP VR MY
$ JUHP HQNDQG GHIVHGLQDAFREDGAHZ LW WKHWLP VR \KLYS JUH-P HQAH HRAMWDYS WL QP HO/$ JUHHP HOW

7KHS JHVWKDORD EHREQIHGRH HAMDDS WLIQP HY/S JUHP HWBHIVHIG\R VA, \KH( [ M) / HOG-UDQGWH1 HZ / HIGURGFHIVAADIY LHG

L VKDVARP STHGZ LW DEGHAHWOY  NQRZ \ RXUPXWRP HJ' RURKHUMEP LOURKHANY XQGHUDOIBSIFCEG QY VDQG UH XOMRQYLQUHIMRQWR \KH DAL (P HIMR VKA
1H | HGU DG

L \WDNCFK, DIDQ$ XWRIMY KDVFROHQAMGVR\KHDALI QP HOMR\KK 1 HZ / HIGHU
2 QWH7UIQMHS DM

L WH( [ MY / HIGHUZ LODWMLIQIEVROMD \R\KH1 HZ / HIBHUIW UKW XQEHUWH) LOGRH' RPXP HOWDQGLQUAGHRAR WH 7 UDQUORANRQ 6 HRXUMY H SUAHG\R
EHWH\XEMAR \WHDALI QP HOAQWHS WGP HY/$ JUHP HOV

L \WH ([ MM / HBUZ LOEH UHBDHG IURP WH REQIDIRY/ WH 5 HBYDOAR2 EQIDARYY  H SWNHG R BH WH VEMPAR  WH UHBDH LQ WH $ \MIGP HA
$ JUHP HOAMDGOD FRUASRIAQ) REQIDIRYVE Z KIFK IWAYERXQGLQUASHRAR \WH7 UDQLRAMRQGHXUN 06

UL \WH1HZ / HGHMKDQEHRP HD3OWY DVD / HIGHU DQGZ M@EHERXQGE REQIDNRQ/HNLYDBQAR\KHS HBYDQAR EQIDMRY/

| HIGHYP D X\WWDVH SURFHEAU RKHUWKDD WRH VHARQ KLY & @XAH 3URFHBXUH |RUDWLI QP HOV\R DI QWHUUI KW XQGHUWH) LQOGFH' RPXP HOV' EXAWRW
Z WKRAKH FROHAR \KH UHBYDQAT UDQRAIRQ 2 EWJRURJUXQBW LQ DFFREXFH Z WK & @XH SURFHBXUH IRUMDQIHU \R REEQ D BHBDH B\ \KDAT UDQARQ
2 EDRUIURP \KH REQIDARQY RZ HG \R \KDAT UDQURNRQ 2 EQJRUB. WH/ HIGHY QRUWH DAXP SIRQ R HIXYDBWREQIDIRVE, D1 HZ / HIGHU SURVIGHS WDAWKH
FRP SO Z W\WHFRGUWRQAHRAWNQEMAH  &RIAMRQVR DALIGP HOARUWMDQUH

I \WH( [ SRIVEUHRYS JHR VR UL \H SURFHGXUH I RUDDDALI QP HONSHRILEGIQWYE@MAH 3 URFHEXUHIRUDWLI (P HYWKDEXQRAZSSO WROQ ( &$ 7UMHJ
SIRVIGHGWDAMHS JHOWCRIVLEGR WD &$ 7D HUSURP S® D\MMHEMR H HHANROR \HUHBYDQADALI QP HINQIKP HOW

&RS\ R 7DV HU& HOMIFDMRUS WGP HXVS JUH-P HONRWHYRULRZ HJ

7KH$ JHMWKDD D/ \RRQ D/ UDRTED SUTRNEG! D\MULMKDY H HHAAG D 7 WD HU&HWLFDAM RUDD'$ WLIQP HAS JUHP HOAWVHIG \R WH YRIRZ HUDFRS. R KD
7 UDQU HUE HWIFDMRUS WGP H/S JUHP HQV




$WLIQP HOWDQG WDM HOARWH( [ SRUA&UHAVS JHOR DQGE\ WH( [ SRUAUHAVS JHR

( O 7UIQUIRIRY 2 EQJRUCANGRZ GEIHY 06 DIUHHY \WWDAKH / HIGY P D DALIQ WHU WKW EHH MGG RULQMIAMOQ  XQEHURULQ FRQGHANRY Z W \WH ) LDGFH
" ROP HOMRWH( [ SRVEUHEVS JHR IQDFFREGFHZ MOWH( &$ &RYHS REXP HOW

1 RELMWMEQEQ) DO WQI KHHOWR \WHFRQMY D/ HIGUPD  Z WRAWFRQXANY Z W RURBEIQQ) \WHFRQHAR 0Q 7UIQRNRD 2 EQJRU DAY WP HDALIQRU
WU HAR WH( [ SRV UHEVS JHR DORUD) R WKW EHH IWOQG RIP VDYAKAK / HIGUP D KDYH DI CLQWMKH 7 UDQURNRQ 2 EDJRYIQ XQEHUDGG LOFRIHANRD
ZKWWH) LDGFH' REXP HQVIQ DFFREFHZ MO WHSURAHGUAVARANQEMAH  3URAHBKUHIRUWDQIH DQG&MAH  3URFHBXUHIRUDWLIGP HW \KEVIRAR
WHSIRVMROR SODIUEK G R HFKR WRHEMAY DG SXUXOQAR DQDIBHP HONQWHIRP DIUHGE WHUHBYDQW HIGUV DG\WH( [ SRWEUHEVS JHR DG
\XFK DAL P HOARUMIEQS HUFRQUARY DQ( &$ 7D HJ

7KH( [ SRWEUEYS JHR P D DAJQRMBQHIDORUI) R IWUIKW BHH IWDQG RUQMMWVLO XQEURULQFRIGHRANRZ W \KH) LDGFH' REXP HQVDOG\WH( &%
&R RXP HAZ MRAMHFROHAR [0 7 UDQLAMRY2 EQIRAR

L SURVGHYR UHQMUDEFH FRXQAUIXOIQMARUDQ |RWP R UM HKOGRP HOW

L \WHO QWY R ( FRRP\ OG) LDUFHR \WH5 FHEIER \BD 0Q RKMHUO LQWY R \WH5HFDEIFR \BD D) RKHU,IIDQ DAKRIW DJHFR  JRYHIP HOAC
HOMY DQGOQ. REHJHQMY\GHAILHGE WHO LG R ( FRRP\ DQG) LODGFHR \WH5 HEXEQE R, \ID

L SOXOQURDWFR! R \BIIQ@Z GFUHQ FROMWG Z WK P RALLIFDIRY QR @ DGRULQ FROGHAUR) Z W DWFB! R @ GFUH
FROMWG Z W P RAILFDIRY/ LQR QY RJ

lY  \ROQ SHIRQIRWMBZLQI ) SD P HYXQGHMH( &$ &RHU RRXP HV

1 RMQ) LOWH) LDIFH' ROXP HONLGFOXAQ) Z RANIP MARQLOWYVEMAH  &KDQIHARKH/ HIGHU \KDDSUMAFHRURKHZ MO MKHUIKWR Q) / HGR
DAIQ W UKW RUWEQW HJW WKW DQG REDIDIRYY XQEHU RUQ FRIGHRIRDZ W D) ) LDGFH' RPXP HOAIR \WH ( [ SRR UHAYS JHR RUDVGURRGE \WH( [ SRW
&UHEVS JHR RAKHUIKWR \WH( [ SRV UHEYS JHIR R DALIQLWULIKW RN HUWULI KW DG REQI DIRQYY

6HXUW RYHJ/ HGHYV WKW

, QOBAWRQ\R \WHRKMHUUW KW SIRIG-G\R/ HIGHY XQEHMYEMAH  &KDIHARWH/ HIGU HIFK/ HGUP D Z MKRAWARQKGNY) Z W RURBEIQQ) FROHOWURP
) 7UIQRNRY 2 EQJRUBXWKKEMPAR WH FROHAR \WH ,\BIDD$ XWRUIMEY DADQ WP H FKOUJH DAMIQ RURKHZ VA FUDM 6HRXUMW LQRURYHU Z KHKMHUB. ZD R

FRIDMIORURKHZ M DORUD) R IWUIKWXQGEUD ) LDGFH' RXP HQARVHRXUHREQI DARQ/R \WDW HIG-UGFOAQ) Z WRXIP WANRD

D) FKOUH DALIQP HOARURKHUGHRXUMY VR \HRXUH REQIDMRQY \R D |HEHDDWAHYH RUFHMEOEDN RUD P XGMDMIOGHYHBSP HOAEDN LFOGQ) WH ( XURSHID
, QYK HW/OQN DOGWH( XURSHID, QAR HOY X6

DQ FKOUJH DAIQP HMWRURKHUGHXUMW JUDQAMGVR DQ$ |1 LADMR WDW HIGHJ Z KIFK$ [LADMP D Z WKRAWARQXANY Z W RURBIQQ) FROHIVURP Q) 7 IQLRANRY
2 EQIRUBXNXEMPAR \MH FROAHOAR WH, \BIDDS$ XWRIMEY DALIQRURKHZ VHFBDM6EHRUM LOQRURYHU Z KRKMHUB, ZD R FRIDMICRURKHZ MH DORUDD R \WH
WKWROJIHS DALIGHGRURKHE MHJIUIQAGLOIWI DYRUB. KDY HIGHAR HXUHIWREQI DIRQARRHR WRKHUS | LODAY 006




IQWHFDHR D) / HGUZ KK LVDIXQG D) AOJH DMIGP HOARURKHUGHRXUMY JUDQAG\R D) KRTHY RUWKWMY RUGBUMQEBIYH/R KREHY R REQIDIRY/
RZ H5 ROVPXAUMEVIMKHG B KD HOGHUD/AVHRXUMY | ROVKRVH REM) DINRQ/RUMAPXUAY

H A-BWKDNVXQBWRKHZ DMHSIRNG-G RIIQWLYV & MXAH RV FKOJH DMIQP HOARJG HRXUMY \KDD

L UHBDHD/ HIGUIURP Q) R IWREQIDMRQY XQEHIWH) LOGFH' REXP HWRUVEWM\KHEHHLADY R \WHUHBYDQAAKDLIH DALIGP HONRUGHRXUMY | RUKH
/ HIGUD/DSOW\RDQ R \WH) LGOFH RP® HW RU

L UMWDY SD P HOMREHP DEHE D7UDQORNRY2 EQJRURKHAKDORUIQH FHVR RUJWDQAR DY SHIRQDQ P RIHH \WLYHUIKWKDD \WRHUHNXUHG R
EHP DEHRUIUDQAGVR WH UHBYDQW HIG-UXQEHH) LODFH' RRP HQW

7TKHSRIMRY/R &MY $WIGP HIV DQG 7UDQMHY B\ \KH/ HIGHY &RBUWRY/ R $WIGP HARJ7UDQIHJ $WIP HANRJ7WDQIH) HH
SURFHBUH IRU7DQIHY SURHXHIRUSWIPHQVRU  &RS\ R 7UDQUHU&H MDA RUS LI QP H/ J UHHP HAR \WH YRURZ HJ- DUH QRVDQG \KDEDQRAEH
LQMSUAMGD/EHQ) CESTUTEBIWROQ FAOIH DAMIGP HNRUGHRXUM , QRUAIP DEH FUDMG RUHY RIHG SXUXDQMR SIUSK. E CERYH

" HIQWROR! $111QDM

) RURHSXERH/R WMVEMAH — &KDQH/RWH/ HIGHY WHGHIQWROR  $111ODM LQUASHRAR &UhAve JUFRBI & RSRIDM DOG , QKR HWDON \KDD | RAKH
DRAIFHR GREMFOGHD) RKMUP HP EHUR &WaAvis JUFRB* URXS DIGLQSIMEX@U

&UAVE JUFRDIES

&DMA/S5 pILRIBYGHEPAVE JUFRBI

&UpQAVE JUFRBIS WXADEH

18 6%

$PX@

D) FRP S IQZKIFKRH  RUP RHR WHFRP SDQH/UHHIFG\RIQSDIIWSKY D \R H CERYH \RIHKHRFEODMD RZ QDGUHWP DNRUMY LQMAKVRU

00 HRUMIDIRDIXQG LFOAQ ) ) WK ) RIB/&RP P XQ/CGH7IMIVDIRY RUFRP SO HQAKHIR Z KRHXQW ERQG/RUDD WSHR \HRXUMEVEHQ) IMKHGE W
ZRXGEHKHBE WHARP SI0 GHAUBHGIQSIIUSK F CERYHRUDD 6XEMADY \WHIR

&+$1* (672 7+( 75$16$&7,21 2% ,* 256
$WIQP HOVDQGWDQMHUE! 7DQWDARRQ2 EQIRY/
1 R7UQANRY2 EWRUP D DAJQDQ R IWWKWRMBQ/HDQ R IWUIKWRUREQI DIRQYXQEHMH) LODFRH REXP HQW




6(&7,21
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52/( 2) 7+( $* (17 $1' 7+( -2,17 &225' ,1$7256 7+( -2,17 9%2. 5811(56 7+( 0$1' $7(' /($' $55%$1* (56 7+( /($'
$55$1* (56%1' 7+( $55%$1* (56

$ SSROKF HOAR WH) DAONV $ JHONDQGWH( &$ $ IHOW

( KR WH-ROMRRAQRY \KH-RQIGRRNXQCHY \WHO DM/ HIG$ WDQJIHY WH/ HIGS WIQIHY \WHS WDQIHY DQG\WH/ HIGHYDSSRQN\KH) CAOVS JHAR
CPADVLWI CFLAM D HYWQEHUDQG LOFRQGHRNRDZ W WH) LDGFH' RXP HOV

( KR WH-ROARRBMDARY WH- ROWRR\XQHY \WHO DDA/ HIGS WDQJIHY \KH/ HIG$ WDQIHY \WHS WDQIHY DG \WH/ HIGLY CESRONWH ( &$ $ JHOWR
CRDVIW( &$ DIHWXQE-UDQGLOFRIGHRNRDZ W

L WH, \BIDQ6XSSRW RXP HON OG

L \WH) O ROP HIVIQUADNRQWR P DIYLQYROLQ) D ,\BIDQ$S XKRUMY RU, \IIDQ6GXSSRW REXP HV

( KR WH-ROARREDAY \WH-RQWRRNXQHY \WHO DIEDAG/ HIG$ WDQIHY WH/ HIGS WDQIHY \WH$ WDQIHY DQGWH/ HIGHY DAKRIMA/\KHS JHOMOQ LW
FOSOAAWY DY) CRAOW $ JHOADGS ( &$ $ JHWAR SHURP \KH GANY REQIDIRQY DG UASRQUELONY DG W H HIFVH WH WKW SRZ HY DARRIMEY DG GVAUAIRYY
\SHAILEDD JLYHD R WH$ JHIAKQEHU RULQ FRQQHANRQ Z WK \WH ) LQDQFH REXP HOV DQG \WH | \BIDD 6XSSRW  REXP HOV\RIHKHUZ W D) RHULGAGHQIEDUIKW
SRZ HY DAKRUMEY DG GVAUANRYY

© KHHWHARQM VBHIP LW UH HIHFH/AR WHS JHOAKDOLFOCHWHURBYR \KH) CAOW$ JHIADQGRU( &$ $ JHIV7 KH) CAOWS JHADQG\KH( &$ $ JHINKDDEHWH
\CP HHQUI \KURXI KRAIHG HEXUMW 3HIRG

© LK WH SURUZ UMD FROHOAR HIFK R \KH/ HOGHY \WH (&$ $IJHDAP DL WNXALH WH ( [ SRWEUHEWS JHR RUG,0 (67 \R CP HIG RUPRAI WH (&$ &RYHU
" ROP HQNIG\WH, 0 8%

, QWAXPARYY
7 KH$ JHQNKDD

L H HAVH RUUH WDQ IR H HAMQ) DO WKWSRZ HJ DAKRUMNY RUGMVAUANRY YHAG LQ DS JHOAQ DFFRUGFH Z LW D) LQAKARYY JLYHD R IME\ ([ SRW
&UEVE JHR DX \WR\WWHH WOAHBYOONVRIMH,0 85 6,0 ( 67 RUQIFFREIFHZ MW WHWP VR \WH, \BIDQB6XSSRW REXP HW

L IQWHIBHFHR LOXKANRY/IURP ([ SRYUHEVS JHR DG D/\WHFDHP D EH 6,0 (67 RUWHGQHFHADY WP VR WH, \IIDD 6XSSRW ROXP HOV 06
XQBWDFRQAMY LQAFDARQCESHIYLOQD) LDIFH' RXP HOMH HIRMVHRUBH UDQIURP H HAMGQJ D)) WKWSRZ HJ DANRUMY RUGMFUANRQ YHIAG LQ IMDVS$ JHA
LQOFREXFHZ LKD) LOAMKRNRQ/ILYHR IR

$ DO HIGAWLL WHUHBYDQW LDFH' RPXP HYNSXDMAKHP DIRULY DQDEY HIG-UG-AMRQ 006G




%  LQDORKM-UFDAY \KHO DNMUMY/ HIGHY DQG
L CRABHIDEGIRUDQ CAWRURP MWRQ L WAV RUUHUDQYIURP [RMY LQOFFREIFHZ WW\XE SOUDJWBKY L RU LU CERYH

7KH$ JHYWKDDEH HMUBG WK UNXHWAIQXKANRY/ RUFTULFDIRQR D0 LOXMKAIRD 1URP \H ( [ SRARUHEVS JHR 6,0 (67 RUWH O DVUMW / HIGHY RU L \WH
UHBYDQW LCDFH' REXP HQAMBXAM/\WH P DIRULY DGHAMRQIRUD) RMHU/ HIG-URUJWRGS R / HIBHY 1URP \WDW HIGURUJWRGS R/ HIBHY D/VR Z KHAHU DGO
Z KDAP DQQHU IWKRXGSH HIAVHRUUH WDQI RP H HAMQ) D) WKWSRZ HU DAKRUMNW RUGVAUAIRY 7KHS JHWP D UHLDQI URP DR XQBW DQG XQMIWWSFHYHVDQ
XA LONMKANRQY RUFTL LFDARQ\WDAMKDY BT XHAG

8 QDWW D FROAMDY LGAFDIRY CESHILY LQ WH ,\BIDD 6XSSRW ROXP HONV D0 LOXMKRNRDY JLYHD\R \WHS$ JHOAB! WH ( [ SRV UHEVS JHR DG DVWHFDHP D EH
6,0 (67 \KOORYHUCHD) FRQCAMY LOMKRIRQVILYHDE 0 RKHUSDMYDOGZ OEHEQEQ) RQDM) LDEFH3DMA/ADYHI RAKHEHDAUWS JHOW

,QWHIBHFHR LOMKRIRY/IURP \WH ( [ SRY&UGEVS JHR DG DYWHFDHP D BH 6,0 (67 \DHIQWHFDHR G-AMRQ/\MBXDAG\R EHDP DIWUIRUIQ RKHU
/ HIGURUWURXS R | HIGAW XQGEHMHUHBYDQY LOGH' RXP HADQG XQBWDFRQAMDY [QAFDIRQOSSHOWIQD) LDFH' RAXP HWRUDD, WIDDEXSSRW REXP HOADQ
LONKPNRQ/ILYHQR WHS JHOAB \KHO DVRUMY/ HOGHYA\KDORYHUGHDD FRY QRN LOQAKRIRQV/ILYHDE D) RKHU3 DMWY DG Z LOEHEQAQ) RQOW) L(DUFH3 DM/
7KHS JHOWP D UHDQIURP DAY LQCFFREIFHZ W D0 LOAKAMRQ/R \WH( [ SRWEBHEVS JHR 6,0 (67 RUDQ / HIGURUJWRXS R / HIGHY XQIDWKDY/ UFHYHG

00 QAP QULFDNRQ DG RUVHRXUMY WDAMP D LQIWGVFWIRQUATXLH Z KIEK P D EHJUDMULQH \WQARTQ\WDWFRQELGHG LOWH) LCDOFH' REXP HQVDQGZ KIFK P D)
LFOGHSD P HQAQDGYDIH 1RUID FRIWERWRUICELON Z KIEK WP D LGRXULQFRP SOLQ) Z W WRHLOIKRNRDY

,QWHIBHFHR LOXKANRY/ WHS JHWP D CFAVRUBH UDQI URP CANY  DYIWARQUGHYAR EHIQWHER QMR \KH/ HIGHY

7KHS JHOAY CRADAKRUM-G\R CRARQEHKDD R D/ HIG-U Z MWRXWLLIMRBIIQQ) WD HIG-UV FROHVIQDQ GJDORUDLEMDIR) SURFHHAQIVUADMY R D ) LD
" REXP HOWRU,\BIDQ6 XSSRWY REXP HQAV7 KIYSOUIUDSK. J GRAVQRAZESO \R D) GI DORUDAMDIR)SURFHHEQ) UHDIY RWWHSHIHAIRY SUAHYDIRQRUSIRMANROR
W KWXQEHNRHE UMY REXP HOVRUHD RUAHP HOAR WWH7 UDQURNRQE HEXUMY RUBHRXUMY REXP HON

( DK/ HIGHUDAKRUMAY/ WHS JHONR | RTBZ. 00 LONUKRNRO/ \KDAMHFHYHY | URP \WH ( [ SRIAEUWHAVS JHIR RUB,0 (67 Z KLIFK DUH LQ CFFREDGFH Z WK \KH \MP V DG
FRGURQ/R UVASHRAIYHD \WH( &$ &RYHJ RXP HMRUWH,0 8%

( 0K/ HBUDINRZ GEIH/\WWDADD IDOUHE. WHS JHOAR FRIRP \R DO LOMKRINRQY CERYH RUVR \WH \MP V DG FRIGMRY/R WH ( &$ &RYHJ' REXP HQARUWH
,0 8% DVOSSIFEG®! PD UAXOWQ@BHR FRYHDIHWHIXGE

" XMEVR WHS JHOWV

7 KH$ JHQV G/ XQEHMH) LQDH' RPXP HQWV DG XQGEHMH, \BIIBR6 XSSRW RPEXP HQVDUHVRBD P HAKBQFDCDG OGP LQVDRYHLQQDMAH




6XEVPNR SOIIUBK G BHBZ \WH$ JHQMKDDSURP S® |RZ DGR D30 WHRIWICDORUDFRS. R D) GREXP HWZ KLEK LY GHIVHIHG R \WHS JHWRUWDABDWY B\
00 RAHBOW

7KHS JHYNKDTEURP SI® |RZ DGR \KH/ HGAYDFRS, R D) LOMKRIRQVILYHOWRIADY( &$ $ JHOAB DD, MDIDD$ XARIMW DOGGHRYR Q) CRNRQKDMKDABNAD
RUSURSRVHV\R \BNH SXUXOQMR \XAK LOXKRNRD/

© LNRAWSUHYARH \R &@XH &RS R 7UDQUHU & HIMFDA RUS\WLIGP HAS JUH-P HOAMR WH YRIRZHJ SDIIUSK E  CERYH \KODQRACSSD \R D) 7UmMHJ
&HWIFDMRMP LOWBM HIGRRXP HIARUS WGP HYS JUHP HQWV

([ FFBAZ KHHD) LDGFH' ReXP HQARUDD, \BIDD6XSSRW RAXP HINGHALLFDE SURMGH/RKHE VA WHS JHWY (RAWEQIHGWR UYL RUAKHAN\WHDGDCR.  CFRXUR
RUFRP SBIMHNVR [0 GREXP HYWMVRZ DBAR CRMHBOW

|| WHS JHOAFHYHY CRIFH I URP D30V U4 HUKY \R \MY$ JUHP HOVGHAUELQ) D' H DXONDQG W) \KDAKH FLURXP WBFH GARUEHG VD' H DXOVIVYKDDSURP S®
R \WHRKHU) LCDGFH3 DAY DG \KH, VIIDO$ XWRIMEY

1 \WHS JHOAVIZ DIHR WHQRQ SD P HWR 00 SUKFLSDOD LQMMWVARP P WY HOWHH RURKHUIHHSD) CEGIVR D) LOGFH30WY  RMHUWDQWHS JHWRUDO DM/ HIG
$ WDQIHJRUD/ HOG$ WDQHURUDDS WDQIHURAKHE HRXUW S JHWXQEHKLYS JUH-P HOMAKDDSURP S® GRM \HRNH) LDGRH3 DY DG WH, \BIDO$ XKRIMEY/

7KHS JHINKDEKDYHRQD WRHGANY REQIDNRQ/ DG UASRMELONAH SR \GHAILHGLOWH) LDFH' REXP HOV DG \WH, VIIDD6E XSSRWY REXP HQNVR Z KLEK WA/
H SUWHG\REHDSOW DQGQRREHY\WKDREHLP STHG

5 RBIR WH- RO RRIGCDRY WH- ROA/RRNUXQCHY WHO DOEDMG/ HDG$ UDQIHY WH/ HDG$ ULDQIHY DQG WHS ULDQIHYY

1 RHR \WH-ROA&RRADRY \WH- RQIGRRNXQCHY \WHO DM/ HIGS$ WDQIHY WH/ HIG$ WDQIHYRUMHS WDQIHYKDVD) REQIDIRVR D) NQGWRDD RKHU
30V XQ@EHRUQFRIGHAIROZ LMD 7 DQRNRY' RAXP HWRU\BIDDBXSSRWY REXP HQW

1RIIGKADY GMH/

1RMQ) QDY ) LDIFH' RAXP HARU, \TIDD 6XSSRW RAXP HFRQAMMM/ WHS JHOARUDQ R \WH - ROASRRACDRY \WH - RQAVRRNXQCHY WH O DIEDAG/ HIG
$ WDQIHY \WH/ HIGS$ WDQIHYRARHS WDQIHYD/DWKMMHRUILGHEDY R 0Q RMHUSHIRD

1 HWHWHS JHOARUDQ R \WH- ROARRIBCDRY WH- RQGARRNXQCHY \WHO DQEDMS/ HOG$ WHQIHY \KH/ HDG$ WIQIHY\KHS WDQIHY\KDXEH ERXQG\R CFRRXQA
RO / HGUIRUDD WP RAHSUR IWHBP HOAR D0 \KP UFHYHGE IWRUIWRZ QLFFRXQV

YXMHWZ I WH* LRXS

7KHS IHQADGHIK R \WH- ROMRRBMAY \WH- ROMRRNXQHY WHO DQEDMG/ HIGS$ WDQIHY \KH/ HDG$ WIDQIHY RUWKHS WDQIHY P D CFRHBWG-BRW I URP
GGP RH \RDGIHHDOD HIDIHIQDY NQGR EDINQ) RURKHBEMHWZ W DR P H? BHUR WH* IRXS




F

5 LIKWDQG GMUHARYY

7KHS JHOWP D

Ly

U RQ
$ D0 UBUWHBIRY FRP P XQFDIRY QRIFHRUGREXP HWBHIHYHGE, R EHIHQH FRUHANDQG DESURSUDMY DAKRUIMAG DG

% DO VBAMP HPDHE DGQUARU DAKRIM-GMVI@DARY RUFP SB HHR ) SHYRQUIDAQ 0) P DMWY ZKIFK PD WDRIED EHDAKP H3\R EH
Z WMOQKYNFRZ GGIHRUZ MLQKLY SRZ HAR YHUI

DAXP HWKDNV

$ D0 LOAMKANRY/BFHYHGE IWURP WHO DVRUMY / HOGHY D) / HIGHYRUDD JURKS R/ HIGHY DGO JLYHDLQ DFFRUEFHZ W \WHWP VR \KH
,\BIDREXSSRW RXP HOVDGWH) LQCAH' RAXP HQV DG

%  XQDWIKD/UFHYHGQRIFHR UHYRFDIRY WDAKRVHLIQAKANRY KDYHRABH-DUAYRNHG 006
UHD RODFHWIFDMIURP ) SHIRD
$ D/ARDD PDMWUR | RARUALRP WIFHZ KK P LIKABDRIED EHH SHARMG\R EHZ MOQWHNERZ GGIHR WDAEHIRQ 006G

%  \RWHHIHKDAKRK SURQSSIRYH/R D) SOMAXOUGDIY WIQLRNRD VMG CRMRQRUWIQY DY\ | LELHQWAYLGHGFHWDAKDA \KH FDVH OG5 1Q
WHFDHR \KE SOJUSK $ CERYH P D DAXP HWHWKK DQGOFFXUIR R \KDNFHWLFDM 006

IQRP \WH, \IDD$ XKRIMA/R 0O LGRUDHRUP DAUDOFKDQIHIQD) UM FRYHIG R\ WH, \BIDQ 6XSSRW REXP HQV AR WH H WQAMEY BTXUHG\R GR\R
XQEHWHWP VR \KH, VBIDD6EXSSRW RXP HOVRUI RIWHSXUSRAVR HRAXUQ) WHFRQIMAQ) YOIAW R \WH, \BIDD6XSSRW RRXP HOV DIG\WHS JHQWZ LG
\RIGRP \KH, \DIDOS XKRUIMEVLL LOMKPAGWRGR\REL \WHO DNVRUMY/ HIGHY

7KHS JHVWP D DAXP H XQBWIVWKDY UFHYHG CRIFHVR WHFRQADY LQIWFCEIFAW DvVDIHQWRUWH/ HIGHY \WDWV

L

L

118

@' HDOKD/RIPABG XQBWIVWKD/ORMIONFZ GEIHR D' HDOUIMQ) XQ@GLRMAMH — 1RQSDPHW
D0 UWKWSRZ HJ DANRUMY RUGVUNRQ YHAMGLODQ 30MVRUDQ JURKS R / HIGAWKD/QRABHDH HIAMHG DQG

D0 QRIFHRUUTXHWP DGHE. WHYRWRZ HJ RKHAKDQDS WIMDIRQ'S HTXHWLY P DEHRQEKDD R OQGZ LW WHFRQHNQGNIRZ GEIHR DDKH7 UKD
2 EDRY

7KHS JHWP D HYDIHDGGSD. | RAWHOGIFHRUHYIRVR 0 @7\ HY CFRRXQEQN I DGYLHY \KUIYH RYRURKHUSUR HMRIODGYVAYRUH SHW




© DNRVBHYAFHR WHIHHDOW R SOWEK F CERYHRUSDUIWSK H EHBZ WHS$ JHWP D DAY WP HHYDIHDGGSD |RAWHVHYIFH/R DQ @¥\ HY\R CRADY
LQE-BHIE-ONRXQHDR WHS JHWDGG\R HSODM I URP D) @\ HYLQAKPAGE. \WH/ HIGYWRUWH( [ SRVWEUWEYS JHR RUG,0 (67 Ll \WHS JHONQIWUDRIEG!
RIQRQGHP VIMM\R EHGHHAOY

7KH$ JHOAP D UHD RQWH DGIFHRUVHYIFVR D) @Z\ HY DFFRXQEQN \Bf  DGYVHY \KYH RY RURKHJSUR HAMRDODGYVHY RUH SHW Z KRMHURBIIGHS EL WH
$JHOARUE\ [ RAHU3DW DG \KDDQRAEH CEGH RUDQ. GP IHY FRIWRUGMA/R D) SHYRD 0 GP IQANRQLQ YOOHRUDQ (CEMAV Z KDARHYHUDUMEQ) D/D
UAXOR LMRUDLQ)

7KH$ JHOWP D CRNQ UHIMROWR WH) LODFH' RAXP HQVDY) CAAW $ JHIMLQ UHDMRO VR \WWH , \BIDQ 6XSSRW RAXP HOVDY( &$ $ JHNDQG LQ UHIDNRO VR \KH 6 HRXUMY
SURSHW \WURIK IWR | LFHY HP SR H/DQGDIHQV

8 QBWD) LCDIFH' RAXP QW SO SURYIGH/RKHZ VHWHS JHWP D QVFRHWR D) RAHU3OMWY 0O LQRP DIRQ IMBDRIED EHIHYHY/ VKDY UHFHYHS D | CFLOW
DIHQARY( &$ DIHIYWQEMLYS JUHP HONWRAKH, VBIDD6EXSSRW RRXP HON

1 RELMMMBOEQ) D) RMHUSIRMROR D0 ) LOGRH' REXP HARU, BIDQ 6XSSRW RAXP HWR \WH FRQAY  QHWHUWHS JHOMRUDQ. R \WH- RO RRACDRLY \WH
-RQWFRRNXQHY \WHO DOEDAMG/ HIGS UWDQIHY \WH/ HIG$ WDQIHY RUWHS WDQIHY LV REQIHG R GR RURP VR GR D0 WLQY Ll WZ RX@S RUP LIKWQ W WDRIE®!
RIQRQ FROAMMMDEUK R D) Q¥ RUBIXOMRQRUDEURK R DILGHADY GAVRUGMW R FRQ LGN

1 REMMBGEQ) DY SRVIMROR D) ) LGOIFH' RAXP HOARU, MBIDD 6XSSRW  REXP HAR \WH FROMLY  WHS JHOALY CRAREQIHG W H SHIG RUUMN W RZ Q1XQBY RU
RKHZ MHIGRXUDQ [ LCDGADOITEMON LOWHSHIRP DFHR LWOANY REQ DIR)Y/RURSRMELOM/ROWHH HRVHR D) UWKWSRZ HJ DAKRUMY RUGVAUHIROLL LWKDY
JURXQB/| RUBHIHYLQ) \WHUHSD! P HWR \KFK | XQB/RUDGHNXOMLGEP QU DI DLQWWRUMARXUR | RUNVKAK UM RUCCELAOM LV RABDRIED DRKUG\R LW

5 RSRQUELDN | RUGRRXP HOAMRQ

1 H\WHWHS$ JHONRMHDY R \WH-RQMRRRAMAY \WH- ROVFERNXQHY WHO DOEDMS/ HIG$S WDQIHY \WH/ H3G$ WDQIHY RUWHS WDQIHY DH URVSRMEBIRU
(032¢113V]

WHOGDCR AR RUFRP SBIMHWVR D) LQRP DR Z KHAHURIDCRUZ UMKD \KSSTHGE. WHS JHVDQ R \WH- RQARRADRY \WH- ROWFRNXEHY \WH
0 DQEDRG/ HIG$ WDQIHY \KH/ HIGS$ UDQJIHY WHS WDQIHY D7 DQURNRY2 EQIRU DR, WWIDQ$ XKRIM RUDQ. RMHUSHIRQLORUIQFRQGHAIRDZ W DD 7 DQLRNRY
" RAXP HQV, \BIIDD 6XSSRW RAXP HQWRU WH WIQLRANRYY FRQMP SIOMS 1Q \WH 7 IQIRIRY ' RXP HW \WH | \BIIDD 6XSSRW RXP HOV RUDQ. RKHU DIWHHP HQW
DUDQIHP HOARUGRHP HOMOMIGLOR P DEHRUH HRAWGLODQIASDIROR - XQEHURUQFRIGHAIRDZ WMD) 7 DQURNRY' RAXP HWRU\IIDQBXSSRWY REXP HQWV

\KHGIDDW YDIGW HIHAWHHN DAHNXOA RUHQRATHOWVR 0Q 7UDQRANRY' RAEXP HMKHHE HRXAUW 3URSHIWY , \BIDR 6 XSSRYW RAXP HWRUDQ RKHUDIWHHP HOWV
DUDQIIHP HQNRUGRRXP HOQNHQMIHGLOR P DEHRUH HRXAWMG LQ BRMASDIRQR XQAHJRULQ FRQUHANRQZ W B 7 UDQRNRY' RAEXP HOARUWH 6 HRXUWY 3URSHWY RU, \BIDD
6XSSRW RAXP HOMRU

0Q GHMP LCDNRQ DV R Z KHKHUDR LG RIP DNRQ SURYIGHE RUWR BH SIRVIGHG R DR ) LQDOAH 30V LV QRQ SXETF LQRP DARQWHXHR ZKIK PD BH UIXDWMG RU
SRABEWGE CSSIHEGIQY. RUHXOWRQUADNY R LOMGHG-DIQ) RURKHZ MH




1 RGXW \RP RQWU

7 KHS JHYNKDDRAEHERXQGWR HITXUA
Z KHNHURUGRAID ' H DXORDVRAPAUG

DV\R \WH SHIRP DFH GHIDXO\RUDQ EWOFK B DQ 7WDQERNRY 2 EQIRU 30V DY, WIDQ$ XWRIMVY/RUDQ. RKHUSHYRQR W REQIDIRQY XQEHUDQ 7 DQLRNRY
" REXP HWRU,\BIIDQ6 XSSRWY RXP HQARU

ZKHNHUDD RKHUHYHQASHALLHGLOOD 7 WDQURNRY' REXP HWRU\BIDQ6EXSSRWY REXP HWMDVRAPAWG
( [ FOMRQR QCELOW

© LNRWIP WY SDIUSK E BHBZ D06 Z MMRAMBUARH\R 0) RKHUSIRMMRQR 00 ) LDGFH' RP HOWY FOGQ) RUTP WY WH CCELON R \KH$ JHW \KH
$ JHNZ LOQRWEHACEGIVR DY 30MVIRU

L D) EP DIH FRIWRUGWH/\R DY SHIRD 0Q AP LOMRDLQYDDH RUDD COELON Z KDARHYHUDIMGQ) D/DUAKXOW \ENGQ) RUGRAING D) CRMRQXQGE-URU
LOFRIGHANROZ WK Q) 7 UDQRNRY' RAXP HWRU\BIDDBXSSRWY REXP HOMXQBWALHA® FDMGE IWIRWGH QIHIFHRUZ LOXCP MRIGEW

L HHAMQ RUGRAHHAMQ D) WKWSRZ HJ DAKRIN RUGWUHIRD JIYHD W WA RULQ FRQGHAIR) Z WK O 7WDQIRNRY ' REXP HQWRUKH 6HRXUMN
3URSHW RUDD , \IIDQ6XSSRW RXP HQARUDD  RKHUDI UHHP HWVDWDQ) HP HARUGRRP HWHQMBG LOR P DGH RUH HRAG LQ DIASDIRQR  XQGURULQ
FROQHARQZ W DY 7 WDQURNRY' REXP HARUWH 6 HRXURY 3URSHW RUDQ |, \BIDQ6XSSRW RRP HWRKHAKDDE UDROR IWJIWRW GHIQIHFHRUZ LOXC
P MNFRIGEW

L DO KRWIOY KIFK DUINAYRQWHHI RIA-P HMWRUUDDDMROR \WHEHRXUMY 3URSHW RU

lY  ZLOKRWSUHWGRH R \WHJIHHDOW R \KE SOMUSKY L 006 WL CERYH 0Q @P DK/ FRWRUGWHV\R D) SHYRQ D) GP LQMRQLQ YDOHRUDD ACELOWN
Z KDARHYHU BEXWRAMFOGQ) D) FOIP EDHGROWHIUDGR \WHS JHWDUMCQJ D/DUAKXDR

$ D0 CRVHYHARUALURAP WEFHRAB-DRIED Z MLQIWFRMFORU
%  \WHIHHDOMAVR LM HOAD ROWHKRTEQ) R DAHVIO D) MUMGRIRD

LFOAQ) LQHFK FDHDQGZ KRAIP MIRY \KFK P DIHY FRIW GRKHY AP LOANRQLO YDXHRUCCELOW DUMCQ) D/DUAKOR  (DIRDDONRY H SURSUDIRORURKHJ
JRYHIP HQEDDRIRYY D) UIXDIRD PXAUME WMMANRD GHYDDDNRD RUIOFXDIRY P DNAFRQEWRYY O HRAMY \WH H HPARQ RUVAMBP HOAR \MDQURNR) RUWH
YOOHR DAHV LFOAQ) DQ ' IMXSINRQ( YHV EUHINGRZ Q 100UH RUP DOXGRIRQR DD \KLLG SOV WEQSRWWMBFRP P XQFDIRYY FRP SXMUVHIYLERY RUM VIRP
(DMIOA\DAMYRUCFWVR * RG Z DU\MIRINP  LQAUHAIRQRUBYROMRD RUMUNAYRULGBMMOCTRARD

1R30OW RNHMWDQWHS JHWP D VBNHDIQ SIRHHAQIVDIDOMI) RILFHU HP SR HHRUDJHOAR WHS JHONQUASHRWR [ FOIP WP LIKVWKDYH DI CLQWAKHS JHA
RUQUASHWR [ CAWRURP IWIRQR D) NGGE\ WDAR I LFHU HP SE HHRUDJHQAQ UADNRQWR Q) 7 UIIRARY' RXP HQARUDD 6HRXULY 3URSHW WH( &$ &RYHJ
" ROP HUWRMH,0 8$ DUG0Q RILAHUHP SR HHRUDJHOAR WHS JHOWP D WD ROWYSOUDIUEK E VEMPAREMAOH  7KUGSOUV UKW DIGWHSIRVIMRVR
WHT KUG3 DA/ FW




7KHS JHZ LOQRAEH QCEG! IRUDD. GHD  RUDQ UHIAG FROMDHIFHY 1O FUHAWY 0 CFFRXQAZ W 0Q TP RXQABHTXLHG XQEHUWH ) LCDGRH® R HOV \WH ( &$
&R ROP HONWRUWH,0 85 WREHSOGE WHS$ JHOAL \WHS JHOAKDY/MENHD CIDGHHADY ABY D/ARRQ DV UDRIED SURNTEG\R FRP SO Z 1\ WH U XOWRY/RU
RSHDMY SURHUWR D) UWFRIQVHGFBOLQ RUVANBP O WP XVHGE! \KHS JHOVROKDVEXSRH

1 RMQ) LOWIYS JUHP HWKDDREQIHWHS JHWRUDQ R \WH -ROARRRACDRY \WH- ROMRRNXQHY WHO DQEDAG/ HIGS$ WDQIHY \WH/ HOG$ WDQIHY RUWH
$ WDQIHYARFDUY RXW

L D) NJRZ \ RUPMEP HJ RURKHUFKHANWVIQUADMROWR D SHYRQ RU
L DO FKHANRQOWHH WWRZ KIFK D \MDQURMRQFRQAP SDAMGE VS JUHP HWP LIKWEHXQDZ | XO RUDQ / HGURUIRUDQ $ [1IIDMR DQ / HGHU

RQEHDDR Q) / HGUDGHIK / HIB-UFRQ P VR \KHS JHOADGE \WH- RQA& RRA@DRY \WH- RQVARNXEHY WHO DDA/ HIGS WDQIHY \WH/ HIGS WDQIHY
RUWHS WEG HY\RDAANRBID UGRULEBH RUDD. \IKFK FKHANV IV UHTXULHG\R FDUY . RANIGG\WDAMP D GRAGHD RO WP HONQ UHIMROVR \KFK FIKHANVP DGHE

WHS JHOARUDD R \WH- ROA&RRACDRY \WH- ROGRRNXQCHY WHO DYEDAG/ HIG$S WDQIHY \KH/ HIG$ WIQIHYRHS WIQIHY

© LNRVBUMAFHWR D) SRVIMROR D0 ) LQOGFH' RPXP HWRU, \BIDDBXSSRWY RAXP HW FOQQ) RUCP MY WHS JHWVACEMN 0) CEON LFOAQ) Z KR
P MARY | RUGH@HFHRUD) RK-UFDAIRY RUCCELON Z KDARYHU R \RHS JHQAR 0O 300V DUMQ) XQEHURULO FRQGHAIR Z W D)) ) LQOGFH' REXP HQARUWH
GHRXUMY 3URSHWY RUDQ. | \BIDD6XSSRW REXP HWKDEEH AP MGV \WHDP RXQINR CRMOIDBRW Z KLFK KDVEHHDI DI MAADD GAMP LGHE\R KDYHEHQ\KI T HBG D/
GNP IGGE BHHFHRWHMR GHDER \WHS JHINRU UL @M \WHEMRQZ KUK WHEW DM/ D/DUAKIR \KAK GH DXOVEXWZ \WRWH HHIFHWR OO \GHALC
FROGURYY RUALRP WA NGRZ Q R \KH$ JHOADAID. \WP H Z KLFK LGRBDH \WH TP RXQAR \WDABRY , Q QR HYHIMKDIDWH$ JHAEH CEG IRUDY BWR SIRIW
JRREZ L UWBXBNRY BXMGHNRSSRIMQW RUDQIASDAG\DYQ) RUIRNSHADO SXQMYH LQAUHFWRUFRQHTXHQIOEP DIHY Z KAKHURUGRAKHS JHONKDYEHHQ DGYMHG
R WHSRMELDV R \XFK GWRUEP DIH/

| HOGHY LQGP QW RWHS JHOW

( OFK /- HIGUMKDID LQ SURSRIMRQVR IWAKDUHR \WH7 RIEDRP P LY HOVRU L WWH7RE0E.RP P W HOVDUHWHD] HR R IWAKDUHR \WH7RID&RP P MY HOWLP P HADMD
SURUWR WHUU-GAMROWR ] HR LQEP QI\ \WHS JFOAVZ MQWUH  9%6MQHY' D VR GP DG DIOQWID FRAWERW RUCCEON LFOAQ) Z WRXAIP MIMRY |RU
HQHFHRID) RMUMRY RICEOY Z KDARYH PGB WHS JHOVRKHZ DMHWODE UDROR WHS JHOV JURW GHIQIHIFH RUZ LOXOP MRIGEWIQ
CAMY DV$ JHMWKQE-UWH) LOFH' REXP HQV RULQ EHQ) SDWV \R \WH , \BIIDD 6XSSRW REXP HQV' XQBW/ WHS$ JHOAKDY BHHD UHP EXMHG B\ D7 UDQURNR) 2 ERIRU
SXUXOQMRD) LDGFH' ROXP HONRUB D, \BIIDQS XWKRUANY SXUXCQAR\KH UHBYDQWBIDQBXSSRW REXP HW

5 RLICDARQR WHS JHOW

7KHS JHOAP D Z WK \WH SURUFRQMHAR WH , \BIID$ XWRIMEY UMIQDIGISSROARHR WS | LADAYDAKFFHARUB. JLYLQ) QRIFHR \WH RXHU) LCDQRH30MEV QG
WHYRURZ HJ




$ GMODIYHD WHS JHWP D Z LW WHSURUFRQHOAR \KH, \DIDO$S XKRUIMEY WAIQRE JIVQI VWY @D V RIAHVR\KHRNH) LQDCRH3 DAY DG \WHYRURZ HULQ
Z KIFK FDHWH/ HGHY DVMUFRQKEIANRQZ MW WHYRIRZ HU P D Z W \WHSURUFRQAQAR WH, \BIDDS XWWRUMFY DESROQAD\KAFHARS JHQV

1 \WH/ HOGAY KDYH QRATSSRIQAMG D\VKFRHWRUS JHONQCFFRUEDFHZ W SDUDWIBK. E CERHZ MQWHQN @D VO\MIGRIFHR UALICDIRQZ D/ILYHD WHUAMICY
$ JHOVD\MUFRQKXGBINRQZ W WHYRURZ HJ P D Z W \WHSURUFRQHOAR \WH, \BIDOS$ XKRUMA/ CESROND\KFFHARS JHOW

7 KHUAMIY $ JHOMKDID DAMW RZ Q FRWAP DNH DYDXOE® R WH\KFFHARUS JHAXAK GREXP HON DG UHFRUBY DG SURYLGH VKFK DAMEFH D/ WH VKFRHWRUS JHAWP D)
UDRIED BIXHIWRUMHSXERA/R SHIRP LQ) [WIXGAURQY/DVS JHIMWGEHMH) LOOFH' RAXP HOVOQG\WH, VD6 XSSRW REXP HOV

7KHS JHOV UALI QDR GRIFH KDTIRQD \BNHH | HAAKSRQWH CESRIQR HWR DVKFFHWRU LGFOGQ) Z MIQWKH\DP H\KFFHWRUHQINY ERK\KHURBVR ) TRV S JHA
DOGEHRUWS JHQV

$VIURP WH DM RQ Z KIFK WHS$ JHIV LI QDNRQ GRIFHENAY H | HRAWKH UM $ JHOAVKDEEH QVAKDUHG [URP DQ | XUNHUREDIDINRQ LQ UASHRAR WH ) LD
" ROP HOV RNHUWDQ LW REQI DRV XQE-USDUDIWIBK G CERYH EXWKDDUP OO HMNBG W \WHEHHIWR D) LGEP QU \R WHS JHOAHIUY \R\WHDIHR URBY
JLYHDE, \WH 7 UDQURNR) 2 EDIRYXQE-UWH) LQDRH' REXP HOV DG WY & @XH 5HUI@DIROR WHSIJHW DOG00 DIHA | HAVIRUWHDFFRQAR \KH UMY
$ JHQNKDDA-DHWR CFFUH I URP DG \KDDEH SO CEGIRQ \WDADM $Q \KFFRARUDGG HIFK R \WH RHU3 DMV \KDIIKDYH\WHACP H UKW DG REQIDARQY P R
WHP \HYHVD/WH  Z RXGBKDYHKOG L \KFK \KFRHARUKDG EHHQ DRI LQDCB O

5 HLQDARQR WHS JHONQUHDMRQWR) $7 &$

7KHS JHYWKDDUALIQ LQ FFREXFH Z W SIIUWBK D R &@XAH , QIKANRYY CERYH DG \R\KH H \MACSSIFLE®! \KDIDXWH DU DREIEG! HIG-DRAW\R
CESRQAD \WFFHWRUS JHOASXUIXOQMR SOIWSK F R &@AH ,QNUKAIRY [ERYH Ul RQ RUDWUWH DM ZKIFK IV 0 RQMY EHRM \WH FDIHWY $7&$
$ SSIFDARY' DMUHDI \RDQ SO P HOAR\WHS JHIAXQEHWH) LODIRH' REXP HOV HWHJ

L WHS JHQA DY VR USROG R D UHNXHMKQEHU&.@XVH )$7&$ ,QRPDIRQ DG D/ HIG-UWDRIED EHIHYHY WDAKHS JHOAZ LOQRAEH RUZ LaKDYH
A-DHG\REH D) $7&$ ([ HP SVB0M RORUD\MMDY$78$ $ SSIFDIRY DM

IR \KHLQRP DIRQXSSTHG B \WHS JHNBEXUIMXOAR & @XVH )$7&$ ,QRPDIRQ LQAFDM/WDNKHS JHONZ LOCRNEH RUZ LOKDYHR-DHS\WREH D) $7&$
([ HP SvBOW RQRUDWMKDA $7&$ $ SSTFDNRY' DM RU

IR \KH$ JHAQRWLHY \KH ¥RWRZ HJDQG WH / HGHY \WWDAWH $ JHOAWZ LOQRAEH RUZ LKDH RDHG W EH D) $7&$ ([ HP SWBDW RQ RUDWUWDN $7&$
$ SSTFADIRY' DM

DG LQHFK FDH D/ HIG-UUWDRIED EHIHYHY/\WDAD 30V Z LODEH UNXUHG\R PONHD) $7&$ ' HXAIRQ WDAZ RXT QRAEH BTG UL \WHS JHOAZ HHD) $7&$
([ HP SVBOWY COGWDW HIG-U B CRIFHRWHS JHOMBDUA/IWR UAMIQ




5 HS@A-P HOAR \WHS JHOW

$ I\WUFRQXGBANRQ Z L\K \WH YRUIRZ HU \WH O DV / HIGHYP D Z WK \WH SURUFRQHAR \KH  \BIDDS XARAMEY B JIMQ) WMWY - @DV QRIFH\R \WKH$ JHQW
UBOFHWHS JHOAR. DSSRQNY DVKFFHAR JHOW

7KH UANIQ) $ JHOAWKDID DMKH H SHOH R \WH/ HOBHY P DNH DYDLOE®! \R WH \KAFHARUS JHIAKAK GRAXP HQWV DG UHFRBY DQG SURYLGH \WFK DAIMIBGRH DY WH
\KFFHARUS JHOWP D WDRIE®D BXHIWRAHSXERAVR SHIRP LQI W1 XGARQY/DVS JHIAKGEHH) LOOFH' REP HOW

7 KHOSSRQF HVWR WH\KFFHRRUS JHWKDIDENHH [ HARQ\WHOMR

L WHEMSAILHGLOWHGRIAHI RP \KHO DN/ HIGAWWR\RHUAMIQ) $ JHOMVDOG

L \WHEMR WHWIQIHR WH, \BIDD6XSSRW RAXP HOMR\KDAKFFHARU

$VIURP \WH M RQZ KIFK WH CESSRQN HOAR \KH \KFFHARUS JHQAENAY HIHRAKH AN $ JHQMKDIEH GVAKOUHG 1 URP [ | XUWKHUREDIDINRQ LQ UASHAWR \KH
) LDQFH' RPP HV. RIFUWOD W REQIDIRYY XQE-USOIUISK. E [ERYH EXVWKODUP 0.Q HOM®G \R \WH EHHIWR & @XAH ,QG-P QW VR WH $ JHW DQG WY
&MAH 5HBDAHP HAR WHSJHQV DQGDQ IHA 1 HVI RAWHIFFRXQAR WHUANICQY $ JHQNKDTFHDAHWR CFRUHI URP. - DQG\KDIOEHSD CEGIRY WDADM

$Q \WFFHWRUS JHOADQGHIFK R \WHRKHLI3 DUV AKDTKDYHWKHVEP HUL KW DG REQI DNRQY TP RQJIWAKHP VHYH/DAKH. Z RXGSKDYHKDG L VKA \KFRHRRUKDGEHHDDQ
RULCDOBOMY

7 KHOBSRIQA HWR DVKAFHWRUS JHMBXUXOQAR WLV & OXVH 5HUI@DIRQR WHS JHOMKDDEH\XEMANR FRP SOOFHZ LW DOGHHADY  NGRZ \ RAUPXMEP HU
UIDAUP HOVR \KH/ HOGHY

& RQ LGHMWDDW

,QOANY DvDJHONRMH) LCDGFH3 DAY WHS JHVWKDDEH U DEHG D/ DAY WURKIK IWDIHIR. @YIMRQZ KLFK \KDEHWHDAG DY DVSIUDM HMW | URP D) RKHUR
WQYIMRQ/RUG-E0W HOV

1 LQRP DARQLY BFHYHG B DRM-UGYIMRQ RUG-SOW HWR \WHS JHOVWP D EHWHDAG DY FRQ LG-QIMDR WDAAYIMRQ RUG-SDY HIADQG \WHS$ JHYWKDEDQRAEH
GHP HE\R KDYHQRIFHR LW

5 HIDARQWKLS Z W WH/ HQGHY

7KHS JHOWP D WHDARH SHIRQWKRZ QLOIWUHFRGYDY/ HIB-UDAKHRSHIQ) R BXMCHY LOWHSOFHR WHS JHAV SUGRSDOR! | LFH DY QRIVLHG\R \WH) LCDFH 3D/
IURP \IP HVRWP H D/AKH/ HOG-UDRMY) \WURXIK W) CFLOW 2 [1LFH

L HMYBG\R RUCCEG! RUDQ SD P HOABHXQEUM) ) LDIFH' REXP HQARU, \BIDDBXSSRW RP® HWRQWDNED.  OG
L HN®G\R UFHYH DG CAKSRO D). GRIFH UMXHWVGERRP HQARUFRP P XQFDIRQ RUP DNH DD GHAMRQ RUGHMP LCDIR) XQGEUM ) LGDFH' RP® HWRU

MBIDD 6XSSRW RAXP HOAP DEH RUGHIYHIG RQWDA  XQBW IMKDY UFHYHG RAGWWKIQILYH %GRV DV SURUGRIFH I URP KDV HIG-UVR \WH
FRDY LQOFFREDGFHZ WWWHWLP VR \KLVS JUHP HW




$Q / HELUPD B QRIAHWRWWHS JHOABSRONDSHIRQWR UFHYHRQLWEHKDD DRI FRP P XQFDIRYY 1QRIP DIRQDGGRRP HIMWR EHP DCHRUGHEDRKHG\R
WD HIG-UXQEHUWH) LQDIFH' RPXP HOWVRUWH , \BIDD 6 XSSRW REXP HON 6 XAK QRIFH \KDDFRQEIQ \WH DE3AN DQG  Z KHIH FRP P XQFDIRQE\ HBRRQE P OORU
RKHU HBRURQE P HIQV LV SHIP WG XQE-U&@AH ( GRARQF FRPPXQEDIRY)  HBRWRQF P OODGAMW DGRUDD  RKHULQRIP DIRQ UG \R HIEG! \WH
WIQP IMRQR LQRP DIRQE, \WWDAP HXQV DG LQHIFK FDH WH GBS0 HWRURILFHU UL D 1 RUZ KRVH DIRQINRQ FRP P XQFDIRQ VAR EHP D34 DG EHWHDMG DVD
(RNIFDIRQ R D \XEWAM DGV HPAMRQIE P ODODGANN RUNKK RMHULQRP DIRY  G-B0MW HOAMIQG RILFFHUE. WDV HIG-UIRUWWH SXBRAW R &@XH
$EUMWH/ DIG\WE SOJUSK I R SDUWBK D CERYHOQG SOIWSK D R &@XH ( GANRIF FRPPXQFDIRY DG \WH$ JHAKDIDEH HIIMBG R W DABKK
SHIRQD/\WWHSHYRQHQNBG\R UFHYHODXAK CRIAY FRP P XQFDIRYY LQRIP DINRQ DG GREXP HOVDARRXIK WDABHYRQZ HIH\WDY HIGHU

7KH$ JHONP D R \KH, \RIDD$ XWRIMH/R - WHLG-QIMY DG QRFHAHBIYR HIRK/ HIGU

&UHAWDSSLDMDCE, WH/ HGHY

© LNRAWDH HAMY \WHUASRQIELOV R 0Q 7 IQRNRD2 EQJRUIRULG RIP DARQ\KSSIHG R IVRURQIWEHKDD LOFRQIHRAIR)Z LMK D) 7WIQORIRY' REXP HWRU, \BIDD
BXSSRW RAXP HQVHIRK /. HIBHURRQILLP VAR \WH$ JHOADQG HIFK R WH - ROARRECDRLY WH - ROVRRNXQCHY \WHO DQEDMG/ HIG$ WDQIHY \WH/ HIGS WDQIHY
DQGWHS WDQIHY\KDAKDYBHHD DG Z LAFRQMXHR EH \RBD UASRQUES! RUP DN IWRZ QLQE-BHIGHOATSSUIMICDOG QM DARQR DIUMWDUMQI XQEHURULQ
FROQHANROZ W DD 7 UDQCAMRY' REXP HOAMD |, VHIIDR$ XWRUMY DOGOQ) |, \BIDQ6EXSSRWY RXP HOMQFOGQ) EXWIRAIP MAG\R

WHI L(DQRLOCARQAMRY IV DG DMUHR HIFK P HP EHUR \RH* URXS DG \KH, BIDOS$ XKRIMEY

WHGIDIWV YDIAW HIHRYHHY DGR RUHJRAHEQV R 0 7UQOANRY RXP HOMKH 6HRXUNY 3URSHW RUDQD |, \IDQ 6XSSRW RP® HWIGG D) RKHU
DIUHP HQVDUWDQIHP HOARU GRXP HQAHQMUG LQR P DGH RUH HRXMG LQ DQIASDIRQ R XQG-URULQ FROGHAIRD Z W Q) 7UIURIRY ' REXP HQVRU\KH 6HRXUM
SURSHWRUID , \WIDD6EXSSRW RRXP HV

Z KHNHUWDN HIGHUKDY UFRXUH DQG \WH QDMUH DGG H \WOAR WDAGFRXH DIOQMIQ 300V RUDQ ,\BIDDS$ XARIW RUDQ R WHUUASHRRH DAHV XQEURJLQ
FROQHARQZ W DO 7UIQIRNRY' REXP HOMAKH 6HRXUM 3URSHWY RUDD |, \BIDQ 6XSSRWY REXP HMKH\WIQRNRY/ FROMP SDMG B\ WH 7 UDQURIRY REXP HOVRU
00 RKHUDIUHP HQWVDUDQIHP HMWRUGREXP HOWQMIGLQR P DEHRUH HAAMGLQDQMASDIROR  XQEHURUIQFRQGHANRZ LK D) 7WDQIRNRY' REXP HOMAH G HRXUMN
3URSHW RUDD ,\BIDDBXSSRW REXP HQW

WHDGHDR CARXUR RUARP SBIMHWR Q' 8 WINMDIRQS5 HXHMRUDD RKMHUGRRP HOQATXLG I URP. D7 UDQUIRNRD 2 EQIRU WHIAEEURURMHUSHIRQ XQEHUDQ
) LCDQFH' RAXP HWRU, \BIDQ6XSSRW REXP HQARUE\ DO, VIOR$ XKRUMW | RUWH SXERMYR RUIQFRQHRAIRDZ MW DD 8 WIMDARQ RUWH FRYHURVKSSRWELRYIGHS
XQEHUDD ,\IDQ6XSSRW RPP HMWRUR D0 RKHU,\BIDD 6XSSRW RP HOADQG D) RKMHULQ RP DIRQ SURMGHG B\ WHS$ JHOAVDD 30W RUB D) RMHUSHIRD
XQEHRUQFRQHAIROZ W D 7 DQRNRY' RAXP HARU, WIIDDEXSSRYY. REXP HOMKHWIQRNRQ/FROM SDAMGE. DO 7UIQOAMRY' RAP HOAVDQ | \BIDD6XSSRW
" RRP HUWRUID RKHUDI UHP HOADUDQIHP HOARUGRPP HOWQMIGLOR P DEHRUH HRAMGLQDQMASDIROR  XQEURUIQFRIGHANRDZ W D) 7UIORAIRY' REXP HA
RU,\BIDQBXSSRW RAP HWDG




WHUWKWRY@IR 0) SHYRQIQRAR RUKHYDDHRUKIIFHR R 0 SOWR \WH&KDUHG3URSHW \WHSURIW R DQ R WH7 UIQORNRQGHRXUMW RAKHH IMMFHR
00 6HHUMY , QMBMATH HRMY WHE KDL HE3URSHW

" HEXPARQILRP DP RXQNSD\ DEGIE\ WHS JHOW

|| D 30W RZ KV DQ CP RXQAR WHS JHIWQEHWH) LQOGFH' RPXP HIVRUWH, \BID 6XSSRW RXP HONVWHS JHOAP D DRMUIIVCY QRIAH R WD/BOWY GHEPNID
P RQNRW FHHAQ) WDAP RQNURP D) SD P HOAR \KDABDWY Z KIFK \WWHS JHOAZ RX@ RKHZ [VH EH REQIHGWR P DNHXQEHUWH) LDFH' REXP HOVRUWH , BIIDD
6XSSRW ROXP HOV OG5S0 WH P RQUAGHEEME LORIFZ DB/ADM CRIRQ R \WH P RXQIRZ HG ) RIWH SXUSRHVR WH) LQOGFH'  RPXP HWRUWH , \BIDQ 6XSSRW
" ROXP HOMWD/B DM \KDTEHUH UG-G DVKDAQ) BRHYHGO) [P RXQNR G-OARS

) X@UHERP R HIMIIQR WOQDRARYY

1 RELMMEREQ) D) UXGIR @F RUHDAW\R\WHFRULY \KHS JHONKDDEHEVROMWD HON®G

R HQAMULQR DQG DUDQIHEDNGQY - GHUYDYH LQYHXR HNDQG RURKHUMBQRMRY/R HYHY NQGZ W RUDIHAMY) [OQ 7 WIQORNRD2 ERJRURUDY. SHYRQZ KR LV SOV
R RUHHIGWRIQ D) LIOFH' ROXP HOMFOGQ) BEXVRAIP WAG\R [0 LOMIMMRUPXUHE \Z 05 RURKHMEQLRIRY Z KHKHUUHIDAG\RWLYS JUH-P HONRUGRADQG
DRI D/ QGFDM DI HOADGG RUVHRXUNY DY HQWRU DG RUSDMASDY 1Q RKHUI CALONAAR KK 7 IIQORNRD2 EWRURUI). SHYRQZ KRLYSDW R RUB HIG\RLQ D
) L' RRXP HW

R G-D0LQ DQG HIMULQWR DQG DD HWEQORAIRQY UHADMY \R

L DO \VFRXUMEVIKH-GRAREHIMKHGE DO 7UDQOANRY2 ERJRURUI). RMHUSHIRD RU

L DO ROWRY/RURKHUGHIYDIYHY/LQFRQHRANROZ LW \KAK VHRXUMEY DOG

R SURYLGH DGYLFHRURKHMAYIFHAR WHYRURZ HURUDQ. SHIRQZ KRLYDSOW R RUMH HIHG\RLQ D) LDRH' REXP HOW

D06 LQ SDMFX@U WHS JHINKDDEHEROWD HOM®G LQSIRSRIQ) HYDDDMY GHIRMDNY HIMIQ) LOR DG DUDQILQ) DOVKAK WHQLRAIRQY DG LOFRIGHRAIRD Z LW
DORK-UP DMWY FRYHIGE SDUIWBKY D E OJG F CERYH \RXH \KEMPARD \R IQIG-UGHIIQ) GINMDIRY ) LQRP DIRQRURSSRMQW KRZ \RYHUCFTXUHG

B R SXUXH W RZ QLOMIMVH FOMYHD W UHUDQ I URP GVFBRQ) VKAK G-DIV WDQORAIRYY RURKHUP DY RUDQ LQ RUP DARQ CFTXUHG LQ FROGHAURD Z LW
WHP DG WR UABEQ! RUMARBIEHH WISUR LW DQG EHH IWGHIYHG | URP WH G-DIQIVWDQORANRQY RURKHUP DIRLY
$ P RXQNSOGIQHIRJ

1 \WHS JHABD, VO CP RXQAR DORAHU3 DV DG \WHS JHOARIVLEV\KDABDWY \WDAKEK SD P HOAZ DvDQ( WRGHRXV3D! P HQAKHQ\WH3DWY R Z KRP \KDAZP RXQIZ D/
SOGE WHS JHINKDORQG-P DG UH XQE\WH\IP HVR\RHS JHOV




1 HWHJ
L WHREQIDMRQV/R [0 30V \RWKHS JHIMERU
L \WHUP HIHVR WHS JHOW

Z KHNHUDUMGQY XQEH WY & @AH RURKNHZ \H Z KIFK UHIDAMVR DQ( WRGHRXV3D! P HAZ LOEH DI HAAGE. D) CRARP WWRQ P DRURMAQ) Z KIFEK EXWRUWLY
SOUIWBK E Z RGUGFH BBDHRUSUHMARHDI) KK REQIDIRQRUBP H3  Z KHAHURUGRANGRZ QB WHS JHOARUDQ RAHU3OWY

$ @S0 P HOQVVR EHP DGHE\ D30 \R\KHS JHWVZ KHAHUP DEH SXUXOQAR VY & OXAH RURKNHZ \H Z KUEK UHIDAMVR DQ( WRGHRXV3D P HNKDDEH FOBXDAG
DQGEHP DEHZ WWRWIOG | WHOGGFOIUR D) GBANRIRU VHAR | RUFRXQMFDIP

,QWMLYS$ JUHP HQV ( ULRQHRXV3 D\ P HOW P HIQ/D'SD P HWR DQLP RXQAR. \KH$ JHIAR DIRKHU3 DY Z KLFK \WHS JHOAHMP LGH/ LOIWARBIGVAIRY Z DvP DEH
LQHIRU

,VBIDQBXSSRUIN REXP HQN
( OFK/ HGUFRQLLP V\R\KHS JHQARD

IVKDVP DGH DQG\KDOFRQIQHR P DNH IWRZ QLQG-BHIGHQAQYHXM DIRQDQG DXHWP HIAR HIFK \BIDQEXSSRW ReXP HQV

(VIXQEH DR/ \KDWKHS JHZ LOEHHQMIQ) LQR\KH, \BIDQBXSSRWY RAXP HQVRQEHKDD R \WH/ HIGHY DG DARRIMA/\KHS JHQMRGR\R

WHS JHADQG \KH , \BIDQS$ XWRIMEY KDYHEHHD SURYIGHG Z LW DXL RUP DIRQ UATXHKAG | URP \KDV HIGHUB\ \KHS$ JHONIQ REUI RUWHS JHAR HORMULQR \IH , \BIDQ
BXSSRW RPP HW

DOIQRP DIRQSIRMGGE KDY HIGAMRWHS JHINQ UADNROVR WH, \BIDD6 XSSRWY REXP HOVLY FRUHFAFRP SOIMOGG XS \R AOMOGLYQRP MBDAQ) DG

00 USUHBIRQYDQGZ DUIDNY RUGHFOLDNRQP DEHRAREHP DCHE \WHS$ JHOVRQEHKDD R WD HIGHU \R HOFK , \BIDQ$ XWWRUMY LOWKH UASHRARYH, \BIDD 6 XSSRW
" RAXP HWZ HIHRUZ LOEHWKHLQ DTP DMIDOUASHRN DY DAKHEMVKEK U-BUHBNRQYRUZ DUDQMNVZ HIHP OGH \RI DUDAKDY HG-ULYCY DA

( [ OP LCDARQR GRRXP HQW

7KHS JHQNKODH [P LGHOD 8 WIMDIRQS HIXHWRUID RKMHUGRAXP HYWBURMGHEWR IWQFRIGHRIRDZ W Q| \BIDQ6XSSRW REXP HQNQ CFFREDGAHZ LW \WHS &3
H A-BAKDAR WP HOP IWRUSUAHOEMROR GRAP HOMKDOISS® 006G DFFRAQI® \WHYRUWRZ HUDIUH/AKDAKHVRBIUASRIELDN R \WHS JHWRIKHH CP LCDIRD
R D) 8\WDDIRY 5 HXHMRUDD RKHUGRXP HASIRYIGHE W IMIQ FROGHANRD Z WK [, VBIOD 6XSSRW REXP HQMKDIDEH TP WG R GHAMP LQQ) WDADD \KFK
GRPP HALBSHLY RQ LW | CFHVR FROAMMAM D FRP SOLQ) SUMVHBNRQ LQ CFFREDGFHZ W \KH S &3 \ENQ) LR CFFRXQARH BTXUP HONVR \KLY$ JUHHP HOAKH , VBIIDD
6XSSRW RPXP HQVDQGRHS &3 DVISSIFE®! 7 KHS JHYWKDDGRNRKHZ VHEHREDIHG\R HINXUUHD/AR. RUBHUASRQUED! | RU\KH YDIAW DOGJHXCHHWR D)

\XFK 8 \WDMDIRQ'S HIXHARUD). RMHUGRRP HABURYIGHG R IWOQ FRQGHANRZ W D), VIIDDEXSSRW RPP HWRUR 00 WIDMUY/WHIRQRUDD R \KH IR HOW
HARXVAHIHOQ DOG\KDOEHHMVBG R UHD ROWHOFPXUIR R OO \KAK WP HOV




7KHS JHONKDDRAEH UASRQUEGIR D). SHYRQIRUI) GHD [QWHP INQI R Q) / RIQRFDIRGGE D) UDRIEG! BIXHWRURYLGHIFHRUGRR® HBIRQZ KIEK
WHS JHOWP D UTXUHIQRGHAR

L EHDR LHG WDAKH, \RIIBQ6 XSSRW RRXP HQVMKDODESO \WR\XFK/ RIQZ KHQP DaH DGRU

L WRYHI) GQAUEIA QD) 8WDDNRQS HXHMRIDD RMHIGH® HOADMFKHG\R 0D 8 WIMDNRD5 HDXHMDGRUM HBG\R IQ&MAH 1 R MAUWDQ
WHCEDMR \MV$IJUHP HWV

7+( 6(&85,7<$* (17
BHRXUW $ JHINDVXAH

7 KHBHRXUMW $ J HAG-FOU \RDMWKRTS/\WH G HRXUR 3URSHY RQWWKVWRUWH 6 HEXUHG 3 DAY DG \WH ( [ SRIVME UHEVS JHR RQWHWLP VARQEIGHGLOWLVS JUH-P HA
DOG\KODG-DOZ WK \KHB HRXUMY 3URSHW LQDFFREIFHZ LM WVE@AH  7KHEHRXUWS JHOVDG\WHRKM-USIRYMRQVR WH) LQDGFH' RPXP HOV

( KR \WH$ JHVHIFK D) R \WH- RQARRAQDRY \WH-RQWVRRAXQHY \WHO DUEDAG/ HIGS UDQJIHY \WH/ HIG$ WDQIHY \WHS WDQIHY HIFK / HIGHUDQG \WH
([ SRYEUHAVS JHR DANRIMA/WHGEHRAUMNS JHOAR SHURP \WHGAMY REQI DARQY DG UASROUELOMY DGR H HIAVHWH UKW SRZ HY DAKRIMEY DG GVFUAIRDY
\SHAILEDD JLYHD \R WH 6HRXUNY $ JHAXQEHU RULQ FRIGHRANRD Z WK WH ) LGDFH ' REXP HQV \ROHAHUZ W 0 RKHULGALG-DEDUWIKW SRZ HY DARRUMY DG
AR/

3DLDEBOGHEWFRYHIDQARSD. WHEHXUW $ JHOV

1 RELMWMEQEQ) 0Q RMHUSIRMMROR \KLY$ JUHP HOMHIFK 7 IQUIRANRQ2 EQJRUILBYRATED DG XFRGWRID XQGEHIAH/AR SO \R\KH6HRXUMY $ JHOADY FUHERU
LQIWRZ QUIKWIQG QRAD/U-BUIAHQBIAYHR \WHRWHUG HRXUHG 3DV DOGWWH( [ SRIVEUHAVS JHR  \KP VHIXDOR DQGLQWHRXUWHR R HIFK TP RXQASD CEBIE. HIFK
7UIQORNRD2 EQJRARHIFK R WHGHPXUHG 30 DOGWH( [ SRV UHEVS JHIR XQEHUHIFK R \WKH) LQOGRH' RPXP HOVDY DG Z KHOWDWIP RXQVDY GXHIRUSD P HA
XQEHWH UHBYDQW LDFH' ROXP HONRUWH( &$ &RYHU' RPXP HRUZ RX@B KDYH | DEBQ GHEXWRUDQ GVAKOUIHUAKEMY |URP IDOUHR CERMHUBHRXUWG 30 \R
\INHOSSURSUDMVMGY LOLORYHR SURFHHAQIVOH HANY WD/ UDQURNRQ2 EDIRU R SURHYHIWHINGP HYWR EHSOG\KDATP RXQIV

7 KHBHRXUMW $ JHNKDTKDYHIWRZ QLOE-BHIGHONWKWR G-P DG SD P HAWR WHIP RXQVSD CEGIE. DO 7UDQOAMRY2 EDRUXQEHMWVEMAH  LWHSRIYHR
D) GQVKIUHR 03 R \WH7 IQRNRD2 EDJRY REQIDIROWR SD. \WRHP RXQVVR \KHRMHUG HRXUHG 3CMEVKH ( [ SRVEUHAVE JHIR UAKGMY |URP IDOWHE P
VRVENHCSSURSUDMVAGY LOLQRYHR SURFHHAQIVDH HAMY \KDA UBQURNRQ?2 EDIRU R SUAHYHWHUHQIMBP H)AR EHSOGWWRHIDP RQN

$Q P RQMGHDIGSD CEGIE D7 WIQORIRD2 EWRAR\KHEHXUWS JHYKEEHMYVEMAH  KDEEH GFUDHERWHH \WARDARH RKHUB HEXUHG 3 DAY KDYH
UFHYHG DGOHIEGIVR BABIQ SD P HOARIXAR WHFRIAERGQ) [P RQMEGHMHRM-USIRIMRY/R \WH) LQDFH' RAXP HIWVDGIQ [P RXQAGHDGSD CEGIR
WDAT UDQUCRNRQ 2 EDI RUME WH RNHUB HEXUHG 3 0/ RUWH ( [ SRIMEUHEVS JHIR XQEHWRH SURYMRQY \KOEH GHRUHDHG R WH H \WAKDARH 6 HEXUMN $ JHAKDY
UFHYHG DGLYIEGWRUARQ SD P HOAQIX@R WHFRUASRIAQ) [P RQMEEHMLY&DAH




( QRIAP HQWAMURXIK 6 HRXUW $ JHINRQOD

7 KHBHRXUHG 3 DAY DQG\WH ( [ SRR UHAVS JHR \KDDRADYHIQ LQE-BHIGHMERZ HWR HQ RUH RUKDYHUHFRXUH\R DQ R \KH7 UDQURNRQ6 HRXUMY R H HIAMH
D0 WKWSRZ HJ DAKRUNY RUGMVNRQDUMCQ) XQEHAHEHXUMNY® REXP HOVH F-BAKURXI K WHEHRXUMN S JHQV

, QUAXPARYY
7 KHE HYXUMW $ JHQNKDD

L \NEMAMR SODUSKY G DG H BHBZ H HAVH RUBHWDQ IR H HAMQ) D) UWKWSRZ HU DAKRUW RU GVFUAIRQ YHARG LQ WDV 6HRXUMY $ JHOMOQ
DFFRUEGAHZ W DD LQANKRRQYILYHQWR R, WHS JHOW

L CRABHOEGIRID) CAVRURPIWRY UL IMOFW RUBHUDGQYIURP CRMY 1Q CFFREDGFH Z W \KE SIUJWBK L CERYH RULL WH UHBYDQW LOGFH' RPXP HQA

BXDA/KH P DKUY DG-AMRQIRUDY / HIBURUJWRXS R/ HIBHYDQGWH( [ SRVWEBHEYS JHR LQOFFREIFHZ W LQAKAIR/JLYHO\R VB \WDW HIGHJ
RUWWRGS R / HIGYDIG\WH( [ SRV UHAVE JHR

7KH 6HRUM $ JHOAKDEDEH QM@ \R WNXHAAIQIMKRINRYY RUFDULFDIRQR D0 LOWMKANRY 1URP \WH$ JHWRU L \KH UHDYDQA LDQFH' REXP HAMMSX DM/ \KH
P DWULY D G-AMRQIRUIY. / HIBURUJWRXS R/ HGHY 1URP WDV HIG-URUJURXS R/ HIBHY RUWH ( [ SRR UHEVS JHR DV\R Z KHKHU DQG LQ Z KDAP DQGHU W
\KRXGS H HAVH RUUH UDQ I URP H HAMEQJ D) UWKWSRZ HJ DAKRUMNY RUGVFUANRQ DG WH 6 HRXUW $ JHOAP D UHUDQIURP TR XQBW DG XQMDMFHYH/ WRH
LONKRNRQ/ RAKDNRDL LFDAROWDANKDY BTXHIAG

6DHIQWHFDHR G-RMRQ/EXDMG\R EHDP DIRUIRUDQ). RKHL HIGURUIJURXS R/ HIGHY XQGEHWH UHBYDQW LDGFH' REXP HONDQG XQBW DRI LQMONRD
DBESHOLY LQ WH UHBYDQY LDGRH' REXP HQVDQ L QWIKRRQY JLYHD VR WKH 6HRXUMY $ JHOAR. \KH$ JHOVIGFOQQ) Z KHH LOXKAMG B\ WH ([ SRVRUWHAVS JHR 1O
CFFRDGAHZ WNKH( &$ &RYHJ REXP HOMKDERYHUGHD) FRY QRN LOAMKAIRQ/JLYHDE DO RAHU3OMEYDQGZ LOEHEQRQ) RODIBHUHG 30U

3OMIWSK D CERH\KDDRAESO

L Z KHHDFRQADY (QAFDIRQCSSH-OWIQWIVS JUHP HON

L ZKHHMD) LD RPP HABTXLUA/WHGE HRXUNV S JHMR CRAQDASHALLHG P DQGHURAR\BNHDVGHAL LHG CRARD

L IQUASHRAR DD SIRYMRQZ KIFK SURMRNWH6HRXUMY $ JHV RZ Q SRUMRQLOQ W SHYRDCFOSDAW DV RSSRFHG\R IWURBIR 6HREXUMW $ JHONRUH6HRXUG
SOWVIFOAQ) ZIKRWIP MIMRD) &MY 1 RGANR DFFRQMREDMAH ([FOMRQR QCEDN &MAH SRQIGDDN \R&MVH
&XWRADY/DGQRP LGHY DUG&MOH SFAHBIEFHR WSB! WR&MAH " MCSSTEDIRQR 7TUMMASFV RU

Ly LQUASHRAR \WHH HIAMHR WH6 HRXUMY $ JHW GMVRBHNRQWR H HRVHD W KWSRZ HURUDAKRUIMY XQEHUDQ R

$ &DXWH 2 GUR CSSTFDRQ DG




H

%  &OOH 3HP WG G-BAURY
1 QY HIHAMR LQAKAMRQ/JLYHDE, \KHS JHOARQEHKDD R \WHO DNVRUMWY/ HIGHYZ RXGB LOWHBHPUNW'S JHOVRIQRY KDYHDQH I HAADYDBQAR DQCP HIEP HA
RUZ OYHUZ KIFK IVVVEMPAR EOXAOH  $ Q@ HIGHUP DY \WH6HRXUMW $ JHQWKDIEDQRATAWQ DAFR EDGRH Z LW WRVH LOXUKRIRQY XQDW FROHAR WR DAY LV
RAMIGHGI URP HIRK 304V RHAKDQWWHG HRXUMY'$ JHINVZ KRHFRQHZ RXGKDYHEH-QUTXUHG LOUASHRWR WDATP HIGP HQARUZ DYHU
,QH HAMQ) D) GVUHNRQWRH HIAVHDWIKWSRZ HIRUDAKRIM XQEHMH) LOOFH REXP HOVZ KHIHHWKHU
L WVKD/RABFHYHG OO LQAKPMRQ/DARKHH HFVHR WDVEVUHNRD RU
L \WHH HAVHR WDARWUINROLV\XEMPAR\XE SIJWSK LY R SOIUSK G CERYH

WHBHPXUMWS$ JHQNVKDIIER R KDYIQ) U DGR WHLQMMAWR DIDAHG HRXUHG 300
7KHEHUW $ JHUWP D UHUDQIURP CANY LQCFFREDIFHZ W D) LOAKAMRY/R D0 / HIGURUIURYS R/ HIGHY XQIDIMKDY UFHYHG D LA QU LFDNRQ DGR
HRUNY WDAMP D LOIWAVFBNRQUATXUH Z KIFK P D EHIU-DMILOH \WIARCOWDNRQEIGHELOWH) LDGFH' RXP HONOGGZ KIFK P D LGFOXGHSD P HQNQDGYOFH
IRUDQ FRWWEBRWRUICEOW \RIHKHUZ WY OQ CBSTFLE®IO9$7  Z KIFK WP D LGRXULQARP SOLQY) Z 1\ WRAHLQKKANRDY

© LNRWBIMAFRH \R WH SIRIMRVR \WH UP OQE-UR MY &@AOH LQ\WHDEHIFH R LOXWKRIRYY \WH 6HRXUMY $ JHOAP D CRWRUWHWIQ IURP TR DVIW
FROUGHY/LOIWGEVFNROWR EHCBSURSUDM

" XMHVR WHEHXUW $ JHQV

7 KHEHRXUW'$ JHQV G/ XQEHH) LDGFH' RAXP HQVDUH\RBI P HKDQFDCDQG 06 LQUDAYHIQQDMUH

7 KHEHRXUMY'$ JHQAKDTSURS S

L IRZ DGR \KHS JHVDFRS. R D) GROP HQWHFHYHGE. \WHEHXUMW'$ JHQVURP D 7 IQUIRNRQ2 EWRUXQEHUI ) LDGH' RAXP HWVDQG
L  IRZOGWD3OW\WHRIIQDORUDFRS, R D) GRAXP HZ KIFK LV GHIYHHG\R WHBEHRXUW'$ JHQVRAKD/BDWE, DQ RAKHIBOW

([ A-BWZ KHHD) LQOFH' ReXP HQANSHALLFDD SIRYIGH/RWHZ VH WHEHRXUW $ JHOAWY QRAVREQIHG\R WHYLHZ. RURKHAN\WHDGHDOR  CFRXAUIR. RUFRP SBIMHWR D)
PP HMWWRZ DG/ DIRKH B DMWY

1 \RHBHRAUN $ JHOABFHYHYCRIFH | URP D30V UH HUQY VR DO ) LOGFH' RAXP HQMGHAAUELQ) D' H DXOVIGE I \WWDAKH ALRXP WIFHGARUEHGLYD' H DXAOMW
\KOOBURP S RV \KHS JHQV

7 KHEHXUW $ JHWKDOKDYH R \WRH GAMWY REQI DIRQY DG LIWSRQUELOMYH SUARO \SHAILHGLQWH) LDFH" REXP HQVR Z KUK WY H SUWAHG R BHD SDW
DOGRRKHV\KDOEHLP STHS




1 RILGAD) GMH/\R7 DQDRIRY2 EQIRY
1 RKQ) QDY ) LDIFH' RAXP HNARQAMMM/\KHB HXUMY'$ JHQADY DQ DI HYMNKWAHRUILGADY R DY 7 WDQIARQ2 EWRU

1 RGXW VRCFFRXQW

7 KHE HRXUMY'$ JHINKDEDQRAEHERXQG\R CFFRXQARDQ. RKHUBHRXUHG 30V IRUDQ. \KP RAKHSUR VWHBP HQAR DQ \XP WHFHYHGE! IWRUIWRZ QUFFRXQV
OBMGHWZ M WH* LRXS

7KHEHXUMWS JHQWP D CFFHEBVG-ERIWIURP BGP RGH \RDQGIHHD®M HYDIHIQDQ NQGR EDNG) RIRKHIBMQHVZ WK DQ. P HP EHUR WH* URGS
5 LIKWDQG QMUHARYY

7KHEHXUWS JHWP D

L UHD RQDQ USLHHQIBMRQ FRP P XQFDIRQ QRIFHRUGRAXP HUWEHIHYHGE, (WWREHIHXMGH FRUHFWDQG DSSURSUDMD DAKRIMG

IL DR HWDV

$ D0 LOAKRIR/UFHYHGE IWURP \KHS JHOAD DNRUMNY/ HOGHY \WWH/ HIGAYRUI) JURS R/ HIBHYDHGKO® JLYHRLQCFFREDGFHZ WW\KRHWMP VR
\KH) LA REP HOV

%  XQDWIVKD/UFHYHGQRIFAHR UHYRFDIRD WDAKRVHLIQAKANRY KDYHRABH-DUAYR\HG 006

& U MBHFHYH/DD . LOKNKRRQY VR CRAIQ UHIMRQ R \WH 7 UDQURNRQ 6 HAXUMW \KDADTCSSIFTEG! FREAWR)Y XQEHWH) LODFH' ROXP HONVIRUVR LR
KDHEH-Q\DMI LG DQG

UL UHY RQDFHWIFDMIURP DQ SHIRQ
$  DARDQ PDWUR | IRRUALRXP WIFHZ KIFK P LIKWHDRQEE® EHH SHAMG\R EHZ MMQWHNGRZ BGIHR \WDNBHYRQ RU
%  \R\WKHHIHAWKDAKK SHYRQDSSIRYH/R DY SDMFXOUGHDIQ) \WEQUORIRQ WS CRIRQRAKLQ)
DV\K | LFHQWAM.GHIFH\KDAKDAY \KHFDHDQG [QWHFDHR \XE SODIWSK $  CERYH P D DAKP HWHWAK DQGIFRXUIR. R \KDVHWWLFDM

7KH 6HRXUMY $ JHIMKDODEH HQN®G \R FOLY  RADDG-DIQIV Z M \WH/ HIGAY WURIK WH$ JHADQG P D JLYH R \WHS$ JHOADD QRIFH RURKHUFRP P XQEDIRQ
UG EHILYHDE \WHEHRXUWS JHARWKH/ HIGHY

7KHEHXUMY $ JHQAP D DAXP H XQBW IMKDY UHFHYHS QRIFH R WH FRQADY  LQ LW FESDHW DY 6 HRXUMY $ J HAYRUMEH 6 HRXUHG 3 DMWY DG \WH ( [ SRV UWHAVS JHR
\KDNV

L @QR' HDXOKDVRAEXAWHG




L DO UWKWSRZ HJDAKRINY RUGVBRR) YHAMGLODD 30MVRUID JURKSR / HIGHWKDVQRAEHQH HIAVHG 006

L D) QRWHPOGHE WHYRWRZ HIVP DHRQEKOD R UG Z MW\KHFRQHWIGGNRZ GGIHR WH* XOUIDRU

7KHBHRXUMWS JHOWP D HYDIHDIGSD | RAKHOGNEHRAAYIFH/R D) @\ HY CFFRXQEQN \Bf DOMMHY VKUYH RYRURKHUSUR HUMRDCDGYIVHY RUH SHW

© LNRVBUHMARHR WHIHHDOW R SODUSK G CERHRUSODIUSK | BHBZ WHEHRAUMWS JHUWP D DADQ WP HHYDJHOGGSD [RUWHVHYIFH/R [Q @2\ HY
R CPADY LQG-SHIGQAVARXQHOWR \KH 6HRXUMY $ JHQAVDQG \R FEODM [ URP [ @Y\ HY LOMKRRG B \KH / HIGHY DQGRUWHS JHQWV L \KH 6HRXUMN $ JHQMQ LW
UDRIEGIRS.QROGHP VVMVAR EHQHRHWOL

7KHBHRXUWS JHWP D UHD ROWH DGYIFHRMAYIFHVR 0Q @\ HY CFFRXQEQN \I COYLAY \KYH RYRURKHUSUR HMRDOOGYMAY RUH SHW Z KHM-URBEIGHS
B \WHEHXUWS JHOARUB DQ RNHU3DWY DQG\WKDIXRAHITES! RUD). @P DIH/ FRAWVRUGRWAAR DD SHIRD 0Q GP LOMRQLQ YDOHRUDQ QCELMN Z KDARYHJ
DUMQY D/DUAKOR WARUDLQ)

7KHBHRXUWS JHQVXQ 5 HFHYHUDQGOQ * HBIDMP D CRAQUHDIRQWR\KH) LCDFH' REXP HOWDQGWH G HPXUMY 3URSHW MURXIK LWR | LFHY HP SBR H/ DG DIHQV
DOG\KOOGRW

L EHAEGIIRUI). HIRUR MGIP HOWP DEHE DD \WAK SHIRQ RU
L EHERXQGW\KSHYMH RUBHIQ) Z D UASRQIEGBIRUI) GRWLIGRABGE WDROR P LARIGAMRP MMRQRUGH DXORQWHSIWR 0D \KAK SHIRD
XQBWN\KAK HIRURUVKAK BWZ D/GLHA® FDMGE WHEHRAUMNS JHQV 5 HHYHWVRU  HBIDMV.JIUWRWQH QI HIFHRUZ LOXCP MRIGEW

8 QBWD) LQOGFH' RPP HOW] SUAK® VGHALLLEVRKHZ VH \RHBHRXUMYS JHOWP D VFRHWR D) RKHUZOMY D) 1 RUP DARQIWIHDREIE® EHIHYHY VKDY BRHYHG DY/
GHPXUMY'S JHQAKGEHAKLYS JUHP HOW

1 RELMMBOEQ) D) RKHUSIRYIMRQR DQ ) LADFH' RAXP HOAWR\WHFRQADY  \WHBHRXUMY'S JHOMYCRAREQIHG\R GR RURP IWRGR DQ \MQY L W RXGS RUP LIKWOQLW
UDRIEGIRSIQRY FROMMMDEWIFKR 0) @¥ RUMIXDMNRQRUDEFIFKR DIGADY GAVRUGW R FRQLG-MDN

1 RELMMBEQ) DD SIRYMROR DQ ) LODFH' RAXP HOAR WH FRQADLY  \WH 6 HRXUMY $ JHOALY RAREQIHG \R H SHIG RUUMN W RZ Q | XQB/ RURKHZ [VH LGRXUDQ
I LQOCADOACEL@N 1Q \WH SHURP DFH R LW GAY REQIDIRYY RUUASROUELOIAY RUWH H HAVH R D) WIKWSRZ HJ DAKRUMNY RUGVABIRQ Ll IMKDY JURXQBY | RU
EHIHMGQ) WHUED P HQAR KK | XQB/RUDGHTXDMLQG-P QU DI CIQARUMARXUAN | RU \XFK UM RUCCELON IV RADREIE® DAXUGWRIW

5 RSRUELDN | RUGRRXP HAMRQ

1 RHR WHBHRXUMWS JHOMIQ 5 HHYHUQRUDQ * HBI DMLY UASRMEGIRUICEGH RJ

WHOGTXR DFRXUIR RUFRP SBIMHWVR ) LQRP DIRY Z KHAHURIDORUZ UMD \KSSTHGE \WHBHRXUNYS$ JHAD 7 UDQOANRY2 EQJRURUDD. RKMFUSHYRQLORULQ

FROQHARQ Z W Q) ) LQOGFH' REXP HOARUWH WEQURNRQY FROAP SIAG LQWH) LGDFH' REXP HOVRUDD. RKHUDI UHHP HQADUIQIHP HARUGREXP HONHOMUHG LQR
P DEHRUH HPOAWGLOOQIASDIROR  XQEHJRUQFRQGHAIROZ MK DD ) LOFH' RO HW




WH GIDDNYV YDDAW HIHRWHHW D3R RUHJRAHEGN R D) 7WQORIRY ' RAXP HMRUWH 6HRXUW 3URSHW RUDQ  RKHU DIUHP HW DUDQIHP HOARU
PP HWVDMIGLOR P DGHRUH HAXAMGLQOQIASDIROR  XQGE-URUIQFRQHAIRZ W DQ 7 UIORAIRY' REXP HONRUMKHBHRXUY 3URSHW RU

00 GHMP LCDIRQ DV\R Z KHKMHUMD LQRIP DIRQ SIRVIGHE R BH SIRVIGG W D). 6HXUHG 30V LV QRQ SXECF LQRP DERQWHXHR ZKIEK PD EHUIXDM RU
SIRAENMGE CSSIFCEGIQY. RUMIXOMWRQUHIMNGY \R LQUGUGDNQ) RURKHZ M

1 RGW \RP RQWRU

7 KHBHRXUMY'$ JHINKDDGRAEHERXQG\R HIDLH

Z KHAHURUGRADQ ' H DXOKDYRAPXUG

DARWHSHIRP DIFH GHDXOWDQ EHFKE DY 7WDQORNRQ2 EWRUR IWREQIDIRQVXQEHUDY 7WDQIRIRY' RAXP HUWRU

Z KHAHUDQ RAHUHYHNSHAIHGIQDR 7WDQURIRY RAXP HQWMDVRFFXUHG

( [ FOMRQR QDELOW

© WWRAIP MY SOIJUK E EHBZ  DQGZ MWRVBIHMARHWRDQ RAHUSIRMMRQR Q) LQOGFH' ReXP HQW FOGQ) RUCP MY \WHATELOW R \KHEHRXUMW $ JHQWV

D) 5HHYHURS' HBIDM QRGHR WH 6HRXAUMW $ JHOVGRUDD 5 HAHYHURUDQ ' HBIDM Z LOEH QCEG! LFOAQ) Z MRAWIP LBNRY |RUGIQIHFHRID) RKHJ
FDMRY R QCEONV Z KDARAYHU |1RU

L D) EP DIH FRIWRUGKWH/\R DY SHIRD 0 AP LOMRDLQYDDH RUDD CCELON Z KDARHYHUDIMQ) D/DUAKXOWR \ENGQ) RUGRAINGQI D) CRMRQXQG-URU
LOFRIGHARQZ WK Q) 7 DQRNRY' REXP HWRAKHG HRXUMY 3URSHIV XQBWALR® FDMGE IWJIURWGHI @I HFHRUZ LOXCP WARQGFRW

L HHAMQ RUGRW HAMQ 0 WKWSRZ HJ DRI RUGVUNRQJILYHOWR VB RUQFRQGHARQZ WK 0 7WIIRIRY' REXP HOAMKHEHRXUMY 3URSHWV RU
D0 RKHUDIUHHP HQADUDG HP HOARUGREXP HQWHQMIGLQR P OGHRUH HRAMG LQDQMASDIROR  XQG-URULQ FRQGHAIRQZ W D) 7 UDQLAMRY' RAXP HWRU
WHBHPXUMY 3URSHIV RMHAWODE. UDROR IWJIIRWHI QIHFHRUZ LOXCP WRQGERW

UL DO KRWIOY KIFK DUIMAYRQWHHI RIA-P HMWRUUDDDMROR \WHEHRXUMY 3URSHW RU

lY  ZLKRVSIHMAFHWRWHIHHIDN R \XE SIIWBKY L \R UL CERYH 0Q @P DIHY/ FRIW G/ 0Q AP LOAURLQ YODHRUDD CCEMN Z KDARHYHU BXVRA
LFOAQ) I) FOP EDHGROWHIUXGR \WWHBHRXUMWS JHQVDUMCQ) D/DUAKOR

$ D0 CRAVHYHARUALURP WEFHCRAB-DRIED Z MLQIWFRMFORU
%  \WHIHHDOMAVR LM HOAD ROWHKRTEQ) R DAHVIO D) MUMGRIRD




LFOAQ) 1QHFK FDVH DQG Z WRAIP MIMRQ \XFK &P DIHY/ FRIW GRWHY GP LOANRQ LQ YODH RUGCELMN DUMEQJ DV D UAXOR  QDMRTDDIRY
H SURSUDARY RU RKHU JRYHGP HOEDCAIRY, D) WIXDIR) PAUHER BMUANRD GYDODIRY RUIOFMIRY P DNNVFRGURY OIHAMY \WH
H HRAURQ RUVHABP HOAR WBQLRNRQ/ RUWH YOOH R DAV BUINGRZ Q | DOWH RUP DOXQRIRQ R D \KLLG SOV \WIQSRWWAMBFRP P XQFDIRQY
FRP SARLMVHLYLEHVRUM APV (DMUBOGADAMYRUDFWR * RG Z DUAMURINP - LQKUHRANRQ RUUHYROMRQ. RUMMNAYRULGEXMMDCTRNRD

1R 30 RKHUKDD \WH 6HXUW $ JHWMKDAS HHYHURJWDAN HBIDM D/CBSIFCEG! PD \INHDQ SURFHHAQIV DIDQXMI) RILFHJ HP SR HH RUDJHOAR \KH
6HRXUMY'S$ JHQADS HHYHURUD' HBIDMIQUASHRR D) FOIP LWP LIKWKDYH DI DQWAKHEHRXUW S JHWDS HFHYHURUD' HBIDMRUQUASHAWR D) CRARURP LWRQ
R Q) NQGE WDARILFHU HP SR HHRUDJHOAQ UIMRQWR ) 7WDORAIRY' RAXP HWRUDD. 6HRXUMN 3URSHW DOG Q. RILEHU HP SB HHRUDJHDAR \KH 6HRXUMY
$ JHQADS HHYHURUD' HBIDAMP D UHD ROWIVSOUIWBK E \MEVPAWREMAH  7KILGSDUVUIKW DOG\WHSURMRQVR WH7 KULG3DMEVS FW

1 RMQ) LOWVS JUHP HONKDOREQIHWHE HEXUMW 'S JHWRFOLY RXW
L D) NJRZ \ RUPMEP HJ RURKHUFKHAWIQUADMROWR D SHYRQ RU
L DQ AKHNROWHH WAMRZ KIFK D) \WIQURNRQFRQAP SDAMGE. \MV$ JUHP HWP LIKWEHXQDY | XORUDQD RMHUBHRXUHG 3D

RQEHKODR D) RKHUGHRXUHG 3DV DG HIFK RKHUB HRXUHG 3 DY FRQ LUP VAR \WHB HRXUMY$ JHIANDAMAARBD UAGRQUEBH RUDD VKA FKHANVIVWY BTG
VRO RAIGGWDAMP D RAGHD RODD WBAP HOAQUHDMROVR\KFK AIKHANVP DGHE\ WHGEHRXUMWS JHOVY

: DNRWSUHMARHWR D) SIRVIMRQR D0 ) LDIFH' RAXP HOWY FOXAQ) RUTP MY \KH QCELOW R \KH 6HRXAUMN $ JHWDQ 5 HFHYHURU' HBIDM [ QCELOW R \KH
GHRXUMY $ JHQVDQ 5 HHYHURU' HBIDM DUMQ) XQE-URULQ FRIGHRIRD Z MW D) 7UIMRIRY' RAXP HARUWH 6HRXUMY 3URSHWY \KDDEH QP WG \R WH [P RXQAR
CPXDOBRW Z KIEK KDV EHHD 1 L(DED MAAD GAMP LGHG\R KDYHEHQ\K IHBG DV GHMP IGHG B B HIHFH\R WH MR GHDXOWR \WH 6HRXUMY $ JHWS HHYHURU
" HBODM D/WHFDHP D BH RU Ll @M WHEDMRQZ KLFK \WHEW DUV DV DUAKOWR VKK GH DXOVEXWZ R HMIPHWR 0O \SHADOFRQAMRQY RUALXP NI/
NIRZ QR WHBHRXUMN $ JHVS HHYHURU' HBIDM DVAKHFDHP D EH DAIQ WP HZ KIEK LGRU-DH\KH P RXQAR WDNBRW | Q QR HYHAWKDIDNH 6 HRXUMY $ JHMIQ

5 HHYHURU HBIDMEHIIE®IRUDQ) RWR SR IW JRRE L@ WEXBINRQ EXMHNRSSRIYQW RUDQIASDME\ONQ) RUIRIVSHADD SXQWWYH LA UHRNRUFRQUHTIXHNC
AP DH/ Z KHKHJRUQRAKHBE HRXUW $ JHONS HHYHURU HBIDM DY\KHFDHP D BEH KDVEHHQOGYMVHGR WHSRMELOWV R KK GRWRUAP DH/

| HGHY LQGP QW \VRWHEHRXUW $ JHOW

( DK/ HOGHUMKDD LQWKH SURSRMRQWDWAV & RP P IV HWEHDR \KH7 REDS.RP P WY HOVI ROWHWP HEHQI RU Ll \WH7RBD&RP P I\ HQWDUH] HIR LP P HADAD SURJ
RWHURHQ UBAEGW]HR  1QEP QI\ WHEHRUMWS JHONIGGHYHY 5 HRHYHUDGGHYHY ' HBIDM ZOMOWUH — %0MCHY D VR GP OQG DIOQII) FRIWBRY
RUCCHAN LFXAQ) Z MRAWIP MIRY IRUGH@HFHRUD) RMHUFDAMRY RUCEMN Z KOARYH (PUWGE 0 R WP RKHZ MHWDQE UWDRQR WH
UHBYDQGHRXUW $ JHQWV 5 HFHYHWVRU' HBIDMV JURW QGHI@IHIFH RUZ LOXCP WARQGEWLQ DR DY 6HRXUM $ JHOWS HAHYHURY' HBIDMXQEH RUH HAMQ) D))
DARRINY FRQ HIWHGXQE-U WH) L' REXP HQV XQBW/\RH UHBYDQGHRXUNW'$ JHOAS HHYHURU  HBIDMKDYEHHQUAP EXWHGE. D7 UDQUIANRY2 EQIRUSKUXOQAR
D) LD RRXP HWV




6XEVPAR SDIIWLSK F BHBZ  \WHYRUWRZ HAKDOLP P HADMY ROGP DQGUHP EXWHDR / HGUIRUDQ SD P HAWKDWY HIGHUP DNHAR\KHE HRXUMY $ JHNBXWXCQMR
SODIWSK D OERYH

3DIIWBK E CERYH\KDDRAZES® R WHH WAKDAKHLQE-P QW SD P HOMQUASHRWR Z KIEK \WH/ HIG-URTDIP VUHP EXHP HQAMHIDAM/\R DACELAW R \KHBEHRXUMY
$ JHQAR DQ2 EUJRU

5 RLIJQDARQR WHBHXUW $ JHQNV

7KHEHRXUW S JHOAP D Z W \WH SURUFRQHAR \KH, \BIIDO$ XWRIMW/ URLIQDGCESRONRHR WS HHLADMY D/AKFRHWRUB. JIYIQ) QRIVFH\R\KH/ HOGHY DG WH
YRIRZ HJ

$ OMDAYHD WHEHXUW S JHOAWP D BWJQR JIVIQ) WALWY @V QRUIAHRWH/ HIGHY DG WHYRURZ HJ 1QZ KIFK FDHWHO DVUMY/ HIGHYP D Z W \KHSURU
FROHR \WH, \BIDR$ XWRIMHY DESRQAD\KFRHWRUG HRXUW $ JHQV

1 \KHO DVRUMY/ HOGHY KDYH QRAZSSR QMG DAKFRHARUG HRXUM $ JHQNQDFFREDGFHZ MY SDIUSK E CERYHZ DMQWEHQNY — GD VOWUQRIAHR BMIQDINRQZ D/
JLYHD \WHUANI 6HRXUMS JHQVTNMUFRQMGIBIROZ W \KHS JHADQG Z W \KHSURUFRQHOAR \KH, \BIIDOS$ XWRIME/ P D CSSRQAD\KFRHARUB XU S JHV

7KH UAMIQ) 6HRXUMY $ JHIAWKDID DAIW RZ Q FRWVP ENH DYDIDE®! R WH \XFRRARUG HRXUMY $ JHAWKRK GRAXP HOV DG UHFRUBY D5 SURVIGH \KFK. DANECRH DV \WH
\KFFRARUBHRXUNYS JHWP D BDRIED WNXHAVRUKHSXUSRAVR SHIRIP Q) LW XCRIRQYDY/6HRXUMS JHIWQEHWH) LQDRH RPXP HV

7KHEHRXUMS JHWV UL QDNRQ QRIFH\KDERD \BNHH | HAKSRQ
L WHIBSROQF HYR D\KFFHARU 006
L \WHWQMHUB ZD R DGRXP HOM SHWHGD/DGHE R DIDKHE HRXUMN 3URSHIW \R\WDAKFFHARU

8 SRQWH CBESRIQR HWR - D\KFRHWRU \WH UANICQY 6HRXUNY$ JHWKDDEH QVFKDUHG 1R [ I XUKHUREQIDIRQLQUASHRAR \KH) LDGFH' RPP HOV. RKHUWDQ LW
REQIDMRQY/XQE-USDUIWBK E R &@AOH © LQAQ) XS R WKWVDQG SOUIWISK. H CERYH EXVNKDEUP OQHINBG\R WHEHH IWR MYEMAH  7KHEHRUW
$IHONVDGG &@AH , Q3P QU \R \WH BHPXUW $ JHQV DGR 6HXUMY$ JHQAHAY | RUWH CFFRXQAR WH UANIQ) 6HRXUN $ JHNKDOAHDHWR CFFUH I P 06
\KOEH SO CEGIRY \WDADM $Q \KFFHARUDGHIFK R WH RIXHU3 DA/ \KDEIKDYH WH \OP H UL KW DG REQI DARQY P RQIWANHP VHYHY/ D/ Z RX@S KDYH KOG L
WDAXFRHARUKDG EHHQ DRI LQDCB O

7KHO DR/ HGHYPD B QRIFHWR\KHEHXUMW $ JHQWUHDXUUHLWWR AL QLOCAFREIFHZ W SDIIWDSK E CERYH |, QWKLY HYHQAMH6 HRXUW $ JHONKDDUWWLIQLQ
AREAHZ W SDDIWEK E CERYH




& RQ LGHMWDDW

, QTR DvKWAH | RUWH 6 HRXUHG 300 DQG \WH ( [ SRR UHAVES JHIR  \WH 6HRXUM $ JHIAKDEDEH U DUBHG DV CRMY \MURKIK LW \AKWIRH GLYIMRQ Z KLFK \KDDEH
DA DY DVESDDMHQMY [ URP [0 RMHUR LWQ YIMRQ/RUG-E0W HON

|| LQRP DIRQ LV UFHYHG B GRMHUGAYIMRQ RUG-S0W HOAR WH 6HRXURY $ JHQVIWP D EH\WHDMG DY FRQ LGHOMIDWR WDAG YIMRQ RUG-E0W HOADQG \WH 6 HRXUMY
$ JHQNKDOXRAEHGHP HG\RKDHQRIFHR W

1 RELMMBOEQ) D) REHJSIRMMROR DD ) LOGFH' R HAR \WHFROAY  \WH 6HRXUMNWY $ JHOAY RAREQIHG \R AVFRH\R D) RMHUSHIRD L D) &RJIGONC
,QRPDIRQRU L D) RKE-ULQRP DNRQ L \KH QVFBRKUA Z RXG RUP LIKWQ W UDRIEG RIGRY FROMMM D EWIFK R DQ Q¥ RUUIX@IRQ RUDEBIK R D
ILGFEDY GAW

,QRP DARQIURP WH/ HIGHY

( DRK/ HGHUDQGWH( [ SRV UHEVS JHIR WKDIWWSSD WHEHRXUMN'S JHWZ W DQ LQRIP DARQWDAKHBHRXUMW S JHOWP D BDRIED \GHAI\ D/EHQ) GHFH/OY RU
GMLUIEGI\R HIEGIWHEHXUWS JHWR SHURP LWIXGRIRQ/DVEHRUMWS JHOW

&UHAWDSSIDVDCE. WHEHRXUHG 3 DUAHY

© LKRADIHRAMY WH UASRQIELON R DY 7WIQORNRY 2 EQJRJIRULQ RP DIRQKSSTHG B IMRURQ W BHKOD 1Q FRQGHRAIR) Z W D). 7UDQURNRY' REXP HWHIFK
GHRXUHG 30 FRQ LUP VAR \KHB HEXUN'$ JHOWKDMKDYEHHD DQGZ LOFRQMMHWR BH VRBD UASRQUEG! RUP INQJ IWRZ QLQGE-SHIG-ASSUMNOODGLOQYHAN DIROR
DOUMVDIMEQ) XQ@EHRUQFRQGHAIR)Z W DD 7 UIQIAMRY' REXP HWFOXGQQ) BXWRAP MG

WHI LQDADOFRQAMRY WY DG QDMHR HIFK P HP BHUR \WH* RS

WHEIDDW YDIAW HIHRMHHY D3HNCR RUHJRACEQVR DQ 7 UQOANRY' REXP HMAHGEHAUMY 3URSHYWY DQG Q). RKHUDI UHH-P HOADUDQIHP HONRUGRP® HY
HMPGLQR P DEHRUH HPAWGLODQIASDIROR  XQEHURUQFRQGHAIROZ LMD 7 DQMRNRY' REXP HWRAKHBHRXUMY 3URSHW

Z KHNHUWKDAS HXUHG 300V KDY UHFRXH DQG \WH QDMUH DG H WOAR \KDABFRXAH DIOQMIQ 300 RUDD R IWUASHRAYH DAV XQEHURULQ FROGHRAIRD Z WK DQ)
7UIQORIRY' REXP HYMAHBHEXUMY 3URSHWY \KHWWDQUCRNRY/ FROMP SDAGE. \WH7 IRQORIRY' REXP HQVRUDD RKHUDIUHP HQWDUDQIHP HOARUGRE® HWHOMUG
LQR P DHRUH HAXAMGIQDQMASDIROR  XQG-URUIQFRQGHRANRDZ WD) 7WIQMRIRY' REXP HOARUWKHG HRXUMY 3URSHWY

WHDGHDR CFRXUR RUARP SBIMHWR D) IQRP DIRQ SIRMGG B \WH 6HRXUNW $ JHWDQ 30M RUB D) RKHU SHIRQ XQEHU RULQ FROGHANRD Z 1\ DQ)
7UIMRAIRY' R HOMKHWIQLRNRQ/FROM SDMGE. D) 7 WDQLRNRY' RAXP HMWRUDD RAHUD) UHHP MDD HP HWRUGRP HONHQMBGLQR P DCHRUH HRXAG
LQDQMASDIROR  XQGURUIQFRQHRAIRDZ WDQ 7UMRAIRY' RXP HOMIG

\WHWKWRUWYBIR DR SHYRQLORME RUWHYDOHRUAK I IHHA R D) SOWR \WH&KDJHG3URSHW WHSURIM/R 0Q R \WH 7 UDQVIRNRQ 6 HRXUWY RAMWHH IMMIHR
DR 6HXUW O HAMY \WH&KDIHG3URSHW




5 HIDCAH DQG HIDIHP HOADIMAY/

7KHBHRXUWS JHWP D REBIQDGGUHY ROD) FHWIFDMRUBERWURP D) 7UNQOANRY2 EQJRVDXA@WUDIGP D HRMIQR D UHIDFH GIWNURUHI DI HP HOABIKU
VA \R WDARHWYLFDM RUBBRWRQ\KEK WP VDV IWP D FRMGHUCSSURSUDAM LGFOGQ)  Z WKRXAWIP EANRY UKARNRQY RO \WH DALV ACELONV DG WH H MR
Z KIFK WDVHWIEDMRUWER WP D EHUHIHGRORUG\VFRHG

1 RUASROMELDN VR SH HRAAT LDQDRARQ 6HRXUW

7KHEHRXUMWS JHOWKDDQRAEHICEG! RUID. | DOUHWR

UIDUHWHG- BRIV MK IWR D) GHHGRUGRP® HWHWA Q) UHBUAHOMY) RUFRQMMANY WHWSBIR 0 7 IQIRNRD2 EDRARDQ R WHEKDIHG3URSHW

RAMIQDQ CFHIFH FROHNRURKHUDANRUNY | ROWHH HPURQ GHIYHY GIDOW YDIAW HY RAHELOI RUDEP MWELGN LQHMGHTFHR ) 7WIORIRY' RXP HONRU
WH7 IQURBRO6G HRXUMY

WO IMAL | LB RUUFRIG RURKHZ VH SURAPADD. R \WH 7 UIQERNRQ6HRXUW RUWHSURIMW R D) R WH 7 UIQURMRQ6HRXUW XQEUI) Q¥ RUBIXOMRQRMR JLYH
RIFHRD) SHIRQR WHH HAWROR DQ 7UORAIRY' REXP HOARUR WH7 UDQUIRNRQ6E HEXUMN

VINH RARUTXUADD 7 UDQUCRNRQ2 EQIRARAINA D) VRS \R SHUHRAWANBIVR DD R \KH& KDL HG 3 URSHW RUMR UHGHWH 7 UDQURNRQB HEXUMY H | HRARYHRUMRVHRXUA
WHFUDIRQR O DCAGIY 6HRXUNY XQEUDQ Q¥ RUBIXOMRQ RU

UHTXUHDY | XURHUDXXUDGFHIQUATMRQ\WRDQ. 6HRXUMY' RPXP HQWV
, QKUDQFHE! 6HRXUW $ JHOW
7 KHEHRXUMY $ JHQNKDDGREHREDHG
L WIQXHIQ R WHEKOIHG3URSHW
L WRUIXHOQ RKHISHIRQWRP DQEQDY IQXIDGFH RU
u WRYHI\ DO REQIDNRQW DUDQIHRUP DQEIQIOXIFHFROIHS OO ) LCDFH' RAXP HQW
DYGWHE HRXUM'$ JHINKDEGRAEHIDEGI RUDQ. GP DIHY FRWRUBRWARDQ SHYRQDVDUAKIWR \WHOANR RUQDGHTXR R DQ KK [QIXUDGFH
© KHHWKHEHXUW $ JHQAY QP HSRQDQ LQXIDGFHSRIR DV DQLQUKUHG SIW VWKDEDGRAEH QCEGI I RUDY. QP JH/ FRIWVRUGKH/\R DY SHYRQDVDUHXOR W

| DOUHRCRW \WHIQAXUHYR D) P DMUDO CRADMAY \R\KHUM DAXP HGE! \KFK LOXUYRUD). RMHUGRP DIRQR DO NGG XQBW\KHO DVRUMNY/ HIGHY DG \WH
([ SRVEUHAVE JHR BTXHWIVR GR\RIQZ UMZY DOGWHEHRXUM 'S JHQWVDAR GRVR Z Q! RAUMAIAD VO WUBFHSWR \KDABHTXHWY




& XWRADQVDQG QRP LQHY

7KH6HAUM $ JHOAP D CBSROADG SO O SHYRQ\WR CRADY D PAKRED) RUGRP LGHHRQ DD \MP V1Q UHIMRQWR 0D DAHAR  \WH VKADY \KH 6 HRXUM $ JHOAP D)
GHMP ICH LFXAQ) |RMHSXERHR G-BRIMGY Z W DFXWRADOWLYS JUHP HOARUDQ. GRAXP HOAHIMG) VR \RH VKU DAVG XQGHARLY/S JUHHP HADQG \H 6 HRXUMY
$ JHQNVKDEXRAEHUASROUIEG! RUDQ. W QCELOWV H SHOH G-P DG FRWFDIP RUSIRFHHEQIVIGRXWGE WDRQR WHP WARIGRMRP DWRQRUGH DXORQWHSOW
R D) SHIRQBSROQMEE IMXQEHLYS JUH-P HONRUEHERXQG\R\KSHYIVHWHSURFHHEQIVRUDFVR D) SHIRQ

" HPODARQE\ WHBHRXUW S JHQW

( DK R WHBHRXUWS JHOVDQ 5 HHYHUDQGDOY ' HBIDMP D DAIQ WP H GHBIDME\ SRZ HUR DWRCH RURKHE VAR DD SHIRQIRUIQ SHIRG DORJUID WKW
SRZ HJ DARRUMY RUGVAUAIRQ YHAAG LO WO LWFTECRMW DAKFK

7KDAGHBIDARQP D EHP DEHXSRQOD WP VOQGFRIAURY L(FOGQ) WHSRZ HARVKE GHBIDM DOG\KEMPAR DD WANMRNRQ/AWDAKHG HRXUMN $ JHOMKD/B HHYHU
RAKDYV HBIDM DAMHFDHPD EH PD LQIWGWUHIRY KN IWOQWWHIQMBAVR \RHEHXUHG3 DAY/

1 R 6HRXUW $ JHW5 HHYHURY' HBIDM \KDIDEH ERXQG \R \KSHYIVH RUEHIQ D) ZD UASRMEG! IRUIQ @P DIH/ FRIW RUGMWY IAUWG B\ BDRQR M)
P WVFRIGAWRP IMRQRUGH DXOVQWHSIVR [ \XFK GHBIDMRUKE GHBIDM

$ CAMRQDOSHXUW $ JHV
7KHEHXUMWS JHQWP D DAY WP HDSSRQVDIG\KEHTXHQ® WP RYH DR SHYRQVR CRADYDVHEDLDMWKKAMHRUDYDFR WKWAHVIQ® Z W W
L 1 WFRQUGHY\KDNDSSR QR HQMR EHLQWHLQMINVR \KHEHXUHG 3D/
L IRAKHSXSRH/R FRIRP Q) \RDQ GBI DOHNXLP HOMHXIAIRQRUFRQAMRQZ KIFK \KHBEHRXUW $ JHNGHHP VAR EHUHBYDQAVRU
U IRRAEIQQ RHIRAQ) D) MGIP HQAQDD MUMVGRIRQ

DG WHE HRXUMY'$ JH/NKDIED) LYH SURUGRIPHVR \KHY4RUIRZ HJDQG\WWHBHRXUHG 30MAV/R \KDADSSRQAR HQV

$Q SHIRQ\R CBSRQMS \KDDKDYH \WH UKW SRZ HY DAKRIMEY OOG GVAUIRYY QRAH AHHEQ) KRV JLYHD R \H 6 HRXURY $ JHAKQE-URULQ FROGHANRD Z L\ \KH
) LCDQFH' RAXP HON DOG\WHGAMY REQI DARQY DG UASRMELONKDADHILYHORULP SREFGE. \WHIQWKP HONR DSSRIQR HW

7 KHUP XGHDARQWDARHEHUNWS JHWP D SO \RWD/SHIRQ D600 FRWDQGH SHOMY \RIHKHUZ WMD) CESOFCEGIOS7 LRXWGE WIVEHIRQLQSHURP LQ)
LW XGRRQY SXUXCQAR\WDAZSSR QI HOVKDID | RARHSXUERAVR KLV JUHHP HOVEHW DG DV FRIVOGH SHOFVIGRAWGE. WHEHRUMWS JHOW

$ FR-B\EORHR Wi

7 KHBHRXUMW$ JHYNKDTEH HIM®BG VR CFFR-BZ WRXWWHOTXLY DG \KDOQRAEH FEQIHGWR LM DM 0D WKWIQGMMBIWDAID 7 WDQLRNRQ2 EDJRUP D KDYHWRDQ
R WH&KDIHE3URSHW DQG\KDDRAEHICE®! RJ RUBRXQGWR BNXUHID 7 IQIRANRD2 EDRAMRUP H3 DD GH HRAQIWULI KWR M@




5 HBDWV

8 SRODAVGRIOR D) R \WH&KDIHG 3URSHIY SXUXCQAR WH HI RUAHP HAR WH 7 IDQURMRQ 6HRXUMY B D5 HAHYHURUWKH 6 HEXUMNY $ JHOAMKH 6HRXUNY $ JHOAL
LWHYRTED DAKRIMG DAKRH FRIAR \WH 2 EDJRY DJG Z LWRDD FROHMDGRIRD DAKRUMNWY RUIXOWHUFRQLLP DIRQ 1URP D) RKHUGHPXUG 30V R UHBDH
Z WKRAIHFRXYH RUZ DUIQN \WDABURSHWW [ URP \KH 7 IDQURNRQ 6 HRXUMW DGR H HIXAMOQ UHBDHR \KH 7 QPR 6HXUMY RURKHUFTIP RYHKDADAMANDGG\R
IMXHDQ FHWIFDAVR QRO RY WBEDOMRQR |G AKOIHAKDAP D EHUTXUHG RUGMLIE®

© LQEAQI XS ROWKW
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L D0 U HHFHIQWH) LCDFH' P HOVMR DGO REQIDARQYDUMQI XQEHMWH) LDGFH' ROXP HOVIQ WHRXUHER. R \KDNFRXQN \KDOEHWIQAGLQR
RUSOIGLO WHRXWHR RUPUHR XQWR \WDVRXQU GALIQDAGE. WHS JHIWD \WUFRQXGIMRQZ W \KHYRURZ HU 006

L DO WDMIRYIRP RHPUMER RUPUHER XQUWR DORKHMKDDEHDAKHR | LADODMR H ACQIHUFRIQVHGE \WHAHQAMOEDON | ROWHFRQHMRQR \WDA
PUHR RUPUHER XQWORWHRK-U IRXQEGXS RUGRZ QB \WH$ JHWDRIY WDRIED

.| DROQHIQDY FXUHA R DFRXQU R WIV$ JUHP HAZ LA VR \KH H \MAKHS JHQWVERMY UDRIE® DQG DMIFRQXGBIRQ Z W \KHYRURZ HJ \SHRILH/AR
EH QMDY EHPHGGW AP SO ZIW D) JHHDD CFRHBAG FROMOIRYY DOG P DUNHASUIRNAH LQ WH 5 HBYDQAD DUNHADGG RKHE [VH R UH GRAKH AKOQIH 1O
PXUHR




" IMXSWRQWR SDL P HAX WP VHF

1| HWHWHS JHOAGHMP LW IQIWGVUHIRD WDAD' IMXSWRY( YHIKDY REPAG RAWHS JHOMY QRIVIEGE. WHYRIRZ HAKDAD' IMXSWRY( YHKDYRAPAUHG

WH$ JHOWP D DG KDDL UNXHMMG\R GR\R B\ \RHYRURZ HU FROKOV WK \RHYRURZ HUZ WK DYLEZ \R DIUHQ) Z W WHYRURZ HXKAK FKOQIHAR WHRSHDARQRU
OGP LQVADAROR \KH) CRLOUV DAKHS JHOWP D GHP QHRRAOY LQWKH ALURP BFHY

WHS JHYNKDTRAEH REQI HG R FROKXOZ LW WHYRWRZ HULQ UHDINRQWR D) FKOQIHYP HMRGHGIQSOUIUSK D CERYHU IQIWRSIQRY WY (RASIIRIFEGIWR GR\R
LQWHALURXP WBFHY/DQG LQDQ HYHMNKDTKDYHQR REQI DIRQWR D BHWR\KFK FKOQIHY

WHS JHOWP D FROXOV 1\ \WH) LODGFH 3 DAY LQ UADIRQWR D). FKOQIHYP HMRGHGLQSDUDIWISK D CERYH EXVWKDRAEHRED HGWR GRR L LQIWRIIQRY W/ QR
SUIRNTEGIVR GRAR LOWHFLURXP \WEIFHY

D0 \KFK FKDQIH/ DI WHG XSROB \WHS JHOADGE \WWH YRURZ HUMKDE Z KHKM-URUCRAWA/ I LCDED GHAMP LGHG\WDAD'  IMXSIRQ( YHWDY RFPXUMG EHELQAQ) XSRQWH
30MAVOQG 00 7 WDQRNRY 2 ERJRUDY DQ TP HIZP HQWR RU DV\WHFDHP D BH ZDYHJR WHWMP VR WH) LGDFH' REXP HOV QRE MWMBAQY) \WH SIRMMRQY/R

&MOH  $PHIPHIVDQG: DYHY

WH$ JHOMKDEDRAEH ICEG! IRUDQ. @P DK/ FRIWRUGWHY\R Q. SHIRQ DO GP IQANRDLQ YOOH RUDQ QCELOW Z KDARYHU LFOAQ) Z WKRXWAIP LINRQ | RU
HOHFH JRWHQHFHRID) RMUDMRY R (IEOYV Z KDARYHBWRAMFOAQ) ) FOP EDHGROWHIUXGR WHS JHWIUMQ) D/DUAKOWR IWAING)

RUIDQ) VRVENH D0 CRMRQY SXUXOQMR RUQFRQGHRAIRQ Z LW KLY & MXAH " MXSWRQWRSD PHOM WP VAR DG

WHS JHQNKDDQRI WH) LCDIFH3DMY/R DOFKOQHY DI UHHG SXOKOQAR SODIUSK. G CERYH

6(72))

$ ) LGDFH30W PD \MAR| D) P DMBG REQIDARQGH I URP D7 WDQRNRQ 2 EWRUXQEHWH) LGOFH' RXP HON \RWWH H WIWEHH LADD RZ GHGE WD LOGRH
300 DIOQMD P DXUGREQIDIRQRZ HE WD/ LOGRH3 0V R KD LDQORMRD2 EQJRU BIDEBWR WHSOFHR SD P HWERRNGQ) EUDRK RUPXUHER R HWWHU
REQIDIRY , | \WH REQ DARQ/ DUHLQ QL | HIQNBXUWHIALHY \KH) LCDFH30WY P D FROMWAWHUREQI DIRQ DADP DINHNDAMR H FKDQIHLQIWXKOCFRAUHR BXMQHNIRU
WHSXERHR \WHVHAR |

127,&(6

&RP P XQFDARYVIQZ UMY

$Q FRP P XQMIRQWR BHP DEHXQEHJRULQ ARHANRQ Z W \WWH) LDRH' RAXP HQWV\KDOEHP DEHIQZ UMY 06 XQBWRKHZ NMHWEBMG P D BEHP DAHE HPRPWRQF
P DCRUGINU

$ GAHAHY

7KH DEAW DG HPRARQF P OODGAMW DG WH G-E0W HOAMRURILFHU UL D 1RUZ KRH DIRQIRY WH FRP P XQFDIRQ LV \R BHPDEH R HIFK 30M IRUDQ
FRP P XQFDIRQRUGRAXP HIWR EHP DEHRUGHIVHIHG XQE-URULQFRIGHRINRDZ W WH) LCDGFH' REXP HOLY

LOWHFDHR WHYRWRZ HIRMH* XOUDQRU \WWDNSHALIHGLIO6AKH®  7KH2 UJILCDOB DUV




IQWHFHR HK/ HGU RUDQ RKHJ2 EQIRJ WDNSHAILHG LQ6FKHX®  7KH2 WILQDO3 DMWY RU UL IMBHRP H/ D 30MV DWUWWH GOM R \WWLY$ JUHHP HQMKDA
QRVIHGLOZ UMY \R\KHS JHIWRQRUEH RIH\WHGDMRQZ KIFK IWAHRP H/D30MW

LOWHFDHR WH$ JHQMKDNSHAILHELQ6FKHEX®!  7KH2 WJILCDOB DWW/
LQOWHFDHR WH6 HRXUW $ JHQMKDNSHAILHGLQ6FKHX®  7KH2 UJLCDCB DI

RUDD \XEWYAM D3N RUHBRURQF P DODEAAN RUG-B0WW HYARUR I LEHUD/WH3OW PD. QR R \KHS$ JHOVRUWHS JHOAP DGR \RWKH RKHUSDMAY UL D
FKOQHLVP DGHE \WHS JHOVE. QRABWAKIQILYH  96MGHW' DV GRIFH

' HIYH)
$Q FRP P XQMIRQRUGHXP HNP DEHRUGHDYHHG B RGHSHYRQWR DORKHUXQEHURULQFRQHRNRQZ W WH) LQDAH' RPXP HQVZ LAQRQD BEHH I HAMH
L IR ZD R HBRWRQF P DOZ KHQUAHYHCIQGIIE®RIRP RU

L IR zZD R GW ZKH MKDY BHHQ G VWDAKH UHBYDOADCAHW RUILYH  9oMCHW' D VDWJUEHQ) G-BRIWG LQ \WH SRUWNERWII H SWHBEOG 1Q B HYHBRSH
DEEIHNHG R VDAKDNDGEHAN

DOG Ll DSOWAXOUGHEOW HOARUR | LIFHUMASHAILHGD/SDWR IWDGAHNGHRIYSIRIGGXQAHEOAH  $CGRAMAY L DECHMHE\R\WDAG-S0MWY HOARURI [ LEHU
$Q FRP P XQFDIR RUGRRP HR EH P DCH RUGHDVHIG \R \H$ JHAZ LEDEH H I HRMWH RID Z KHD CRMOD WFHYHG B WHS$ JHOADGG WHD RQD UL AV H SUAAO
P OUNHG | RUWH DIWRIRO R \WH GHB0M HOARUR | LFHULGHQIVIHG Z W \KHS JHOVMIQDMUHEHBZ  RUDQ \KEWYAM G500 HOARUR | LFHUDY\KHS JHQNKDEDWSHAL |RU
WLVSXERH

$ @ERIEHYIURP RAR D7 IDRQIRNRQ?2 EQI RVKDTEHVHAKURXI K WWHS JHYQBWRKHZ VAVSHAL LHGLQDY ) LQDIFH' REXP HW

$Q FRP P XQFDIRY RUGRHP HAP DCH RUGHIYHIG R \WH YRURZ HULQ DFFREIGFH Z LW KLY & XAH Z LOEH GHHP HG\R KDYH EHHQ P DEH RUGHIVHIG\R HFK R \WH
7UIORNRD2 EDJRY

$Q FRP P XQMIRQRUGRXP HUWZ KIFK BHFRP HH I HARYH LQOFFREIAHZ W SDIIWSKY D R G [ERYH DWU SP IQWHSDOFHR WHHSWKDOEHGH HSRQ®
\R BHRP HHI HFRYHRQWHI RTBZ LQJ G

1 RMIFDARQR DEGLHWDOG HPRMRQF P DICDGAHN
3URP S XSRQFKOQILQ) W OBV RUHDRIRQF P DCDGAMW \KHS JHOVKDIRM \KHRXHU3DMY
( BRARQIF FRP P XQFDARD

$Q FRP P XQFNRQRUGRXP HQNR BHP DHRUGHIYHHG B RCGH 30V R BRNHUXQAHJRULQ FRQGHANRQ Z W \WH) LCDGAH' RPXP HOVP D BEHP DHRUGHIYHBG R
HBARRQF P DCRURKHJHPRRRQF P HIQ/ L(FOXAQ) Z MKRWIP MIARQ B\ ZD R SRUNY \RDVHRXUHZ HEVIW LI \WRVH\E R 3D




L @R HFKRKHUIQZ WY R \WHUHBRIRQF P OCDEAMVOIGRUI RAHIQ RP DIRQUITXUHG\R HIEGIWHWIOP IMRQR LQRP DIRQE \WDWP HIY/ DG
L RM HFKRKMUR DQ FKOQHWRWHUDGEHVRUDD REHAKK LQRP DIRQWKSSTHGE \WHP B RABWWIDILYH  %MGHY DV QRIFH

$Q WK HPRARQF FRP P XQFDIRQRUGHIVHY DASHRIHGIQSDUIWISK D DERYHWR EHP DEHEHE HHDD2 EWRUDGED) LQOGFH3OWY P D RI® EHP DEHIQWDAZ D
VRWHH \WOAKDAKRH\E R 3 DAY/ D) UHWWDAXGDW DG XQIOCRNLHG R \WHFRQMY  \MLY MR EHDQDFR-BAGIRP R FRP P XQFDMNRQRUGHIVHY

$Q WK HBRNRQE FRP P XQFDIRQ RUGRHP HADY\GHALLHG LQ SOUISK. D CERYH P 0CH RUGHIMHIG B RQH 30MY W DRKM-UBHEHD ) \XR 30K Z LODEH
HIHAYHRQD Z KHQDRMDI WHFHYHS RUP DEHDYDOE®! [QUDEEGIRP DQGIQWHFDHR D) HBRANRQIF ARP P XQFDNRQ RUGRRP HIWP DEHRUGHIYHIGE, D30W
VRWHS JHINWRAKHE HRXUW'$ JHARQD L WA/ DEAKHGLOVXAK DP DQGHUDARHS JHOARMHGEHRAUMNS JHONKDDSHAL | RAMYSXUERH

$Q HPRIRQF FRP P XQFDMRQRUGRHP HAZ KIFK BHFRP HVH | HARWH IQDFFREXFHZ IWSDDIWEK F CERH DWW SP LQWHSOFHIQZ KIEK WH3DW \R Z KRP
WH UHBYDQWARP P XQEDNRQ RUGREXP HMY\HONRUP D3H DYCIOEG! KDY LW DG ROWH SXUERHR \MLY$ JUHP HOMKDDEH GHP HG R \R BHRP HH I HRYHRQWH
IRBZ QY (D

$Q WHHFHIOD) LCDFH' RXP HQAR DFRP P XQFDIRQ EHQI VHONRUUHFHYHE RUD GREXP HNEHQ) GHIVHUHG VKDEEH FRQWIKHG \R LGFOGH WDWARP P XQFDIRQRU
G HVEHQ) P DHD/DOEGIQIFREGHZ MN\MVEMAH  ( GRUIRIF FRP P XQFDIRD

( Q@K @IXDIH

$Q QRIFHIYHOXQEHRUQFRQUHAIRQZ W DY ) LQDCFH' RAXP HWP XWEHLQ( QDK

6XEMAWR SO WK F EHBZ  DORKHUGRAXP HQVSIRVIGHGXQGHURUIQFRQHAIRQZ WD ) LDGAH' RAXP HAWP XWAEH
L Q(QOK RJ

L U GRAQ( Q@K DFGLU RUTXUBGE WHS JHOMFFRP SIQHG B DFHWIHG ( QK WIQMIRQ DG LQWWY FDH WH( QJOK WIUDNR) Z LASUHYTIOXIBIW
WHGERPP HIAY DFRQAMANR IO WA RURKMHUR! | LELDOGRRX® HW

7KHIRWBZ 1Y GRAXP HQV'SIRVIGHGXQE-URUQFRQGHAIRQ Z WK\KH) LDGFH' REXP HOV D600 QRIFHVWHIKQE-UP D BHSURMGHGLO, \BIDY
L WH, \BIDQBXSSRW REXP HQV
L \KHG6,0 (67 YX@HS HRODIRY DG

L D) RNHUGH® HMRIGRIFHUXKMG RUBTXUG\RBD B\ [Q, \UIDQ$S XKRUMY D WMHEMR WLY$ JUHP HOMGFOAQ) LQFRIGHANRQZ W WHGRRP HOV
OIMGXQEHME SODIWSKY L DGG L CERYH DARHFDHP D EH




&$/ &8/ $7,216$1" &(57,),&$7(6
$ FFRXQW

, QDR QW DIRQ RUDIEWDNRQ SURFHHEQIV DIMQ) RMR RULQ FRICHANRQ Z 1M D) LCBERH" RAXP HMIKH HQEHY P DGH LQ \WH CAFRXQWVP DQBICHG B\ D) LQDGAH3DW
DHSUP DIDAHHMGHIFHR \WHP DRMY\R Z KIFK WH - UHIDDM

& HOMLFDWA/DQG GHMP LQDARYY
$Q FHWIFDMRQRUGHAMP LCDIRQE! D) LQDGFAH30WY R DUDMRULP RQXQEHUDQ ) LADIFH' RAXP HWYFRFOMYHHYLGHIFHR \KHP DNYAR Z KLEK IIHIDMY
' D FRXQAFARQYHMR)

$Q LQMHAFRP P MWRQRUIHHFRXQ) XQG-UD) LQDFH' REXP HAZ LODFFUHI P (D R A DQG LY FOBX@AG RQWHEDIYR WH CRXDOQ®P BHUR @D VHIBHS
DEGD\HUR @ VRJLQD) FDHZ KHHWHSIFWHLQWHS HBYDQD DUNAAALHY LQDFFREDEFHZ W \KDAP DNHBUIRNH

3$57,$/ ,198%/," ,7<

| DAIQ WPH D) SRYMRQR D) LOGFH' ROXP HRALY RUEHRP HY LGB 00 LQYDIG RUXGHI RIAHEGI 1O ) WSHAWKQEUM) @2 R D) MUMGRIRY GHWHIWH
®IDOY YDIAW RUHIRATHONR \WHUP DQQ) SRMRY/GRMHGIDIN YDIAW RUHI RIFHEOY R KK SIRMMROXQGWHOY. R D) RMHUMUNGRIR)Z L@IQ
) ZD EHDIHRMGRUP SOUBG

5(0(' ,(6$1' : $,9(56

1RIDOUH\RH HAVH QRUDQ GHD LOH HAMQ) RQWHSOWR DQ ) LQDORAH30MY DQG6,0 (67 DR WKWRUWP HA XQEHUD) LQOFH' RAXP HWKDRSH.DMD/D
ZOYHIR I WKAK WKWRUUP H3. RUFRQUYMMCQHBRMRQWR D LW DQ ) LQOGFAH' RPP HWL RHBAMRQWR DLW D) ) LQDGFH' REXP HQWRQWHSOWR D) ) LOGFH
30V VKDREHH | HAHXQBWIWYIQZ UMY 1 RMQIGIRUSDMIOH HAVHR 0 WKWRUBP HE \KDISUAYHOADD | XUWHURURKHUH HIRVHRAWHH HAVHR 0D RKHU
WKWRUBP H3 7 KHUJKWDGUP HAHVSIRMIGGLOHIK ) LQDQFH' REXP HADH PP XOWYHOGGRAM FOMYHR 00 WKWRUWP HAH/SIRMIGGE @F
$0(1'0(176%$1" : $,9(56

5 HTXLUHS FROWON

EXEVPIREMOH  $Q@ HIGUPDWLY DGE&MAMH  2\WHUH ABIRY D) WP R \WH) LOFH' R HQWP D EHOP HIG-GRUZ DYHERQD Z W \KHFRQHQA
R WHO DVRUMY/ HOGHY \WH2 ERJRWDQG Ul BTXLUHGSXUXOQARWH,0 8$ 6,0 (67 DOBDQ \XAK [P HIGP HARUZ DYHUZ |@FHE.QAQ) RQDTB DM

7KHS JHWP D HIFFAVRQEHKDDR 00 ) LQOGRH3OWY [0 TP HIP HWRUZ DYHUSHP WGE, WMVE&@MAH  $PHIGPHONDQG: DYHJ
$ @ HXGUP DMLY

EXEMPANREMAH  &KDQIHARWHUHHMHFHUDM/ DQ0P HIGP HMWRUZ OYHUR 0Q WP R Q) ) LGOFH' RAXP HMAKDMKD/WHHIHRAR AKOQILQ) RUZ KLFK UHDMY
R

\WHCGHIQWROR 0 DNRUW / HGHY LQ&@XAWH " HIQWRY/




DOH \WMMRQWR\WHAEMR SD P HYR [0 TP RQMQGEHMH) LOOFH' RXP HOV
DUBANRQIQWH) [ H55 DMO DIIQRU) GDMY 5DMO DILQRUDUBAENRQIQWHIP RQAR 0 SO P HYR SUCASIDLQAMMM HAVRUFRP P MWRQSD) CEG!
DRDCQHIQPUWMEA R SO PHIWR 00 [P RQMQEHMH) LOFH' ROXP HOV

DOIGFUDHIQY &RP P W HONRWH7REDERP P LW HONV CQH WOMRQR WHS YODEON 3HIRGRUDD WXL HOAKDADFOGFHIDAROR &RP P W HOV A/ \WH
&RP P W HQVR \KH/ HIGYUDAED XQE-UWH) CHAOW

DAGCYHRID 7WQLRNRY2 EQJRURKHMDDIQOFFREIFHZ INEMAH  &KDQJHAR 7UDQLRNR)2 EDIRY
00 SRYIMRQZ KIFK H SUAO WXL KRHFRQHAR DIDKH/ HIGHY
&MAH 6OCRNRY/+ 5HIMAAG) DFH3DWY &@AH ) LDGFH3DUMY WKWDQGREQIDIRY &@AH  3XSRH &@AH ' HYHY R D8 WMDY

SHDAW &@AH  ,CIDDNV DG 60FMRY &@MAH  &KDIHR FRARO &@X\H  (&$ 0 DYDRY 3UHD PHOM YHOV &@X\H $SSTIFDIRQ R
SUSDPHIV &MNAH QMY &OOH  &KDQJH/\R WH FDBXDMROR , QMW &@MAH  &KDQH/AR\WWH/ HIGHY &@AH  6KDUQ) CPRY WH) LD

3DUMY WMVEMAH  $OBEEUPDWLY REMAMH  ( QRAPHOV WHIRHAQQ @Z R DQ ) LIOFH' ROXP HQW
&MAH $0/ DQG60AURY &@MAH  BDCRANRY/DQG, @AVBD PHIV RAWHGH IQUWROR  600AMRYY RU 3URKIEMG3HIRD IQ&MAH ' HIQWRYY
WHOMHRMRSHR

L WHIXDUDQRHDQGLQE-P QW QMG XQEHUEMAH - * XOUDQAHDQGLQEPQW  RU

L \WH(&$ &RYHJ RRXPHQVRU

WHUHBDHR D0 IXDIDOAMIDIGLOQEP QW JUOAMSXQEHEMXAH  * XDDQMHDQGLQEP QW RU

DQ WBDHR  RUP DAMIDOYDUDNRQ\R. DEHRXUMY , QRUAXAI XDUDQAH LQEHP QUV RAKERBQDIRQDUIDGI HP HYVHARXAQD) LQDFH' RAXP HQVRU

D0 RKHUFKDQIHRUP DIWHUDY UHI DB/ Z KLFK \KLV/S JUHHP HQARUDGRINHL) LQDGFH' RPXP HQW SUAX® SURVIGHV\KDVIRK /- HIGHVFRQHQY BTG
\KDOGRAEHP DEHZ WARWKHSURUFRQHQAR DXDKH/ HIGHY

2 \WHUH FHBWRQY

$ QP HYE HINRUZ DLYH.IZ KK UHIWM/\R\KH U KWRUREQ) DIRQVR \KHS JHWRUDQ R \WH- RQA RRECDRLY \KH- RQZRRNXQEHY \KHO DQEDMG/ HIGS UWDQIHY

WH/ HIGS$ WDQIHY RUWHS WDQIHY HIFK LOWWHUFCEOAW D/AKAK P D' QRABH H 1 HAMG Z LKRXANKH FROHAR \WHS JHWRUDD R \WH- ROARRECDRY \WH-RQN
YRRNXQEHY \WHO DQEDMG/ HDG$ WDQIHY WH/ HIGS$ WDQIHYRUNHS WDQIHYDAKHFDHP D EH




E $Q IPHEPHWRUZOYHR DR WP R DQ ) LDFH' RRXP HWP D QRAEHD I HAMG Z WKRAVWWHFRQHQAR WH( [ SRY&UWHAVES JHR DG LQWHFDH\WDAKH,0 8 $
LVHIHARYH 6,0 (67

& KDQIHARWHUH HHIFHUDMY
D | DIXEDKHG5 DM5 HEIFHP HQN YHIKD/RAXUHGLQUAMRQWR DY 3XEMAKHG5 DM DR TP HIEP HQARUZ CLYHUZ KIFK UHIMMAR
L SIRMAQ) |RMHXVHR D5 HSOFHP H6 HHIHIFHS DM DG
I
$  DQQ DY SRIMRQR OQ ) IQOEFH' RRXP HQAMR\KHXHR WDV HSOFHP HV6 H HIHGFHS DM

%  HIENQY \KDAS HBOFHP HONG HHHIFH 5 DM W BH XVHG | RUWKH FOBXOWRQ R LQAUMAXQE-UWLY $ JUHP HOWV LGFOGQ) Z WKRAWIP MIRQ DQ
FROMNXHQMDCFKOQI HY BTXUHG\R HIEGIWD/G HSOR-P HONB H HIHIFHS DMR EHXVHG | RAMHSXUSRAVR \WLYS JUHP HOW

& LP SBP HMY P DNANRQYHQNRQY CESTFLEGIVR WDV HSOA-P HONB H HIHIFHS DM
SURVMAQ | RUCSSURSUDM | DEEDAN . DQGP DNAEMXSNRY SURYIMRQ/| RAKDYS HSDF-P H6 H HMIFHS DM RU
( DOV WHSURQI \R UBFEHRUHIP LCDM \R\KHH WOADRIED SURNTEG! D) WIMHUR HRGRP LF YDOHI URP. RGH 301 iR DCRAHUDY DUAX®)

R WHOBSIFDARQR \WDV6 HEOFHP H/6 H HIMIFHS5 DM DQGL DO DA HVWRUP HKRG| RUFDIBXTAY DO DWW HYWDYEHHDI RUP DID GHALICDAG
@RP LCDMG RUWHFRP P HIG-G B\ WH 5 HBYDQAL RP DY) %R3. \KH DWW HMKDEH GAMP LGHE RQWH EDIVR \WDAGRLIQDIR) (RP LCDIRQ RU

UHFRP P HIEDIRQ
PD EHP D3HZ LW \WH FROHIAR \WHS$ JHQVDRMY RO WH LQAKRIRDY R \KH O DVRUMY / HIGHY  WH ( [ SRIWEUHEWS JHR DG 6,0 (67 Ll CESIFCE®! DQG \WH
YRURZ HJ

E 1 DD IP HIEP HALY UHTXLUMG DV FRQIP STOMS LQ WY & MAH &KDQIH/\R \KH UHHHIFH WDAV  \KH 2 EQJIRY \KDIDUHP EXH HIFK R WHS$ JHDADQG \WH 6 HEXUMY

$ JHQVRUKHIP RQMR DOFRWIOQGH SHOHY IGFXGQ) BI00 HVDGRKHUSIR FMRICH SHOHY LGRUBGE, HIFK 6 HRXUHG 3DV LQUATMRQ\R KK TP HIGP HQV
F QWVEMH  &KDQIHARWHUHHHFHWDMY
3XEQKHG5 DM P HXY
D 62)5 RU
E 7HP 62)5 IRUDQ 4 XRMG7HRU
3XEQMKHE5 DM&RUMQIHRA 3HIRG P HYY IQUHDIRQ\R
D  7HP 62)5 DHXRMGTHRY WQ 86 * RYHIP HYBHXUIMA/GMGHY DV DB




E 62)5 \MD) 86 * RYHIP HYBHXUMA/ISMQHN' DV
3XEQKHE5 DM5 FS@AHP HON{ YHOW P HIQY LQUHDMROWR D3XEDKHES DM

D WH P HRRGRB)\  |RP XD RURKHJP HIQV R GHAMP LQQ) \WDABXEMKHS 5 DM KDV 1Q WH RIQRQ R \WH 0 DNRUMY / HOGHY DG \WH %RURZ HJU P DAIDD
FKOQHG

$ \KHDEP LQWDRUR \WH3XEQKHSS5 DMRUMWNVXSHYNVRUSXETFO  BERXGAH\KDAXRK DEP LOMIDRULY LORYHONVRU

%  LQRP DIRQ LY SEOKHS 1Q 0) REU GFUH QRIFH SHIMRQ RUILARY KRZ HYHUGRRUEHS RUILGG Z W D FRAW\MEXTD H AOQH
WIXDRY DAKRIMNY RUMP LOUDE LQMDRYH UIXORY RUMAADOERG Z KIFK WDRIED FRQLUP VAKDAKHDEP LQWDRUR \KD/BXEDKHS
5 DMLVIQORYHW

SURVIGHE WDMQHIK FD/H DAKDAP H \IHIHLY QR \XFFHARUDEP LQAMDRUME FRQIMXHR SURVLGH\KDABXEDWKHES DM

IR \KH D& LOQWDRU R \WDABXEDKHS 5 DM SXETFO  DRXGHHY WDMWKDY AHDHG RUZ LOOARDH VR SURVGH \WDABXEDWKHG 5 DM SHIP DHO® RU
LQGH LQWD DG DAKDANP H WHHLY QR \XAFHWRUDER LQMADRUMR FRQMXH R SURVL.GHWD/BXEQWKHS5 DM

L \WWH\KSHYDRUR \WH DEP L.QVADRU R \WDABXEDKHG 5 DM SETFO DR WDMKAK 3XEDKHS 5 DM KDV BHHD RU Z LGEH SHP DH)® RU
LQEH LQWD GVRMGHG RU

LY \KHDGP LQWADRUR \WD/BXEDWKHS5 DM RUMAXSHYNRUBQRXFH\WWDAKD/B XEQKHSS5 DMP D (REQJHEHXVHS RU

F \WH O LQVADRUR \WDABXEDKHG 5 DM RUWH DEP LQVADRUR DO LQAMMIDM Z KLFK 1V D FROAMM-OAHBP HAR \KDABXEDKHE5 DM GHMP LA/ WDAKDA
3XEDKHGS DMVKRXS EHFOBXOAMLQ CFFREDGFHZ LW W UHBEHG\KEP IWRQVRURKHUFRQMYHR RUI DEEDAN SROFHYRUDUDQIHP HOVDQGH\KHU

$ WHFLUPP WIFH V RUHYHQAY GDAQ) W \XAK GHMIP LCDIRQ DHQRVIQWHRIIQROR \KHO DVRUMY / HOGHY DG \WHYRURZ HU WP SR
RU

% \KD/BXEDWKHS 5 DMLY FOBXOWMG LQ CFFREIAHZ W DR VWXAK SRIA RUBUBQIHP HQAVRUD SHIIRG (R GW DR WH DESTHEGI 3XEDKHS5 DM
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D/DUAXOR \KH UIVADIRO R DQ ) LADGFH' RAXP HQADY FROMP SDIMG B\ D0 ) LADGFH' RAXP HWRUDQ. BUDORSIQRQ RABIGHS LQ FROGHRAIRD Z [\ D))
) LD RRXP HW
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P LQMALIDCFRP P LWHVR WH, \BIDD* RYHP HADQGOD RXHU\BIDQFRP P IWkH DAKRUIMY DIHR RUJRYHIP HBCHW
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H SRWAUHIVWRMP [MUDIHFAHY

( &$ &RYIGHIND] QRP DARY
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2 EQRUBHRP H/[Z DHRUZ KIFK VUFHYHGE  0Q2 EQIRUIRP [ ) LCDQRH 308V RUMH UHBYDQABIDDS XARIW  ( &$ &RILGHOADD, QRP DARY  FRQILGHQNIC
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SDUIWBKE R &@AH * DWFRKHR &RIIGHDO, QRPDIRY  DV1L U4 HIHIFH LQWKFK &@XVHWR 0D ) LQDQFH 300V Z D/ D W HHFHWR \WH 2 EDIRY  DG\R
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