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On January 24, 2013, the reporting person received NCL Corporation Units (the "Units"). The Units are redeemable for an equal number of shares of Norwegian Cruise Line Holdings Ltd.'s

(1

subject to a performance vesting condition.
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("NCLH") common stock, or, at the election of NCLH, a cash payment equal to the value of the exchanged Units. The Units are subject to customary adjustments for stock splits, subdivisions,
combinations and other extraordinary events. The Units have no expiration date. The Units reported above reflect the vesting of 20% of the outstanding Units the reporting person held that were
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