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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On November 19, 2014, the reporting person acquired beneficial ownership of shares of Norwegian Cruise Line Holdings Ltd.'s ("NCLH") common stock (including shares
(1) held indirectly through Breeze Hill Investments, LLC and GCO Management, LLC) as partial consideration for the cancellation of the reporting person's shares of common
stock and other equity interests in Prestige Cruises International, Inc. ("PCI") pursuant to PCI's merger into a subsidiary of NCLH (the "Merger").

The amount reported reflects the release of ordinary shares of NCLH held in escrow in the name of the escrow agent that were subject to forfeiture during the nine (9) months
following the closing date of the Merger to satisfy indemnification obligations arising under the merger agreement.

(2)

On the day prior to the effective date of the Merger, the closing price of a share of NCLH common stock was $41.77, and the value per share of PCI common stock as of the

3 closing of the Merger was $30.92.

(4) The disposition reported reflects a surrender of shares to cover tax obligations related to the reporting person's acquisition of NCLH shares.
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